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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
‘United States for the week ending to-day, July 11, have 
‘been $2,211,667,317, against $2,185,760,606 last week and 
1$2,226,858,621 the corresponding week last year. 

Week Ending a. 1902, P. Cent. 
$1,108,116,007 | —16 
20 37 
+13°6 
159 
—42 | Sees 
8 ‘Total Pacific..... 


Seven cities, 5 days................ $1,564,277,104 —0°9 | Kansas City........ 
Other cities, 5 days....... 295, 1 270,109,416 +03 Minneapolis 8 ase 


Omaha........+ 
sett all cities, 5 days. $1,845,679,669 | $1,834,386,520 | +06 | St. Paul... 
dies, fday....... 965,087.648 | ‘soz.472.101 | —6-7 | St Joseph. 
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Total all cities for week..... +| $2,211,667,317 $2,226,858,621 07 
'y estimated. 


The full details for the week covered by the above will be acetate 
8 next Saturday. We cannot furnish them to-day, clear- | Colorado Springs....:. 
teing made up by the clearing houses at noon on Satur- | Fremont * 
Sy, and ence in the above the last day of the week has to | ., 7°! other West’rn 
wn all cases estimated, as we go to press Friday night. — * : 
ch ae Present below our usual detailed figures for the previous 
Me ee the returns for the period ending with Satur- 
Ay age July 4, and the results for the . corresponding 
1902, 1901 and 1900 are also given. Contrasted with 

af Aye of 1902 the total for the whole country shows a gain 
14 — Outside of New York the increase over F902 
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Week ending July 4. 
1902. 1901, 
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Charleston............|___ 890,945} Not include tal. 
Total Southern ..... 93,213,018) 36,152,421 
Total all.............|2,185, 760,606] 2,134,655,462! 1,837.623,607| 1.618.725.0238 
814,818,097] 760,692,984 782,014,288] 685,616,576 
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THE FINANCIAL SITUATION. 


The exports of gold, which have been a feature of 
the week, have_worked against the stock market, as 
they are thought to endanger easy money later on. 
New York Oentral shares at the same time have 
been weak on rumors of an issue of new stock, 
while the decline in iron and steel prices has 
operated to the disadvantage of the Steel shares. 
Other than that, all the developments of the week 
have been favorable. Crops especially have, day by 
day, improved in condition, so that the promise at the 
moment is for a very large‘yleld of spring wheat, mak- 
ing the total production of spring and winter wheat 
equal to meeting the enlarged supply which Europe is 
likely to require. Oornalso has improved greatly since 
the close of June—the date to which the Government 
report issued yesterday, and reviewed further below 
in this article, is brought down. With an ordinary 
season during the remaining months to harvest, the 
corn product will also be abundant and the same is 
likewise substantially true of all other grains. 

Notwithstanding the adverse rumors which have 
from time totime been current about cotton, there 
cannot be a doubt but that the situation of that crop 
to-day is favorable to a large yield. Of course it is 
too early to count with any certainty the actual 
outcome. Cotton’s new enemy, the boll weevil, intro- 
duces a new feature, the progress of which will have 
to be watched. There is one condition of growth that 
is still being made very much of as an adverse infla- 
ence, that has very little bearing on the question of 
total crop; and yet numerous writers state every week 
that ‘the production is going to be short because the 
plant waslate in starting. We have often corrected the 
statement, but as it seems tostill have life we have pre- 
pared the following brief compilation to set the claim 
forever at rest. The quantity of early port receipts 
are often regulated by an early or a late start, but it 
is the weather subsequent to germination that deter- 
mines the size of the output. The compilation re- 
ferred to is as follows: 


Oondition Marketed Produciion Pounds 

Cotton of to Bept.1. in per 

Orop year. crop. Bales. bales. acre, 
1896-97 .nncce coves scence-s Early. 200,000 8,714,000 194 
BBOTDB... cccvcsacscncsccese Late 87,832 11,181,000 237 
1898-99.......cccccceceene Late 33,056 11,235,000 240 
1899-00....2. 0200-20-00 Early 98,695 9,440,000 189 
1900-01... encccccccnce-oee Late. 27,870 10,425,000 193 
1901-O2....ccccccccccooscces Late. 53,628 10,701,000 186 
1902-03........ccsccecccscccs Early. 116,578 est. 10,900,000 193 


Of course the acreage planted is a controlling fact. 
But the foregoing exhibit proves that the single cir- 
cumstance of an early or a late start is an incident of 
no controlling power whatever. It may be overcome 
even during spring growth or if not then in the sum- 
mer growth, or if not during those months, a long 
open fall with a late frost would do much more than 
make it good. 





All our readers may not have noticed the fact, but 
the same adjustment of values to a higher interest 
basis which has been in progress on the Stock Ex- 
change for so long has also been going on recently 
in the municipal bond field. One of the 
striking features of the municipal bond mar- 
ket during the last few months has been 
the increasing number of bond offerings which either 
attracted no bids whatever or (what is substantially 


the same thing) called forth bids that were not 
satisfactory. Indeed so conspicuous has this feature 
become that in our monthly article the last two months 
reviewing the sales we have introduced a new table to 
show the bond offerings for which no bids were received 
or for which bids were rejected. The table cove 
the month of May appeared in the issue of the Ouzoy. 
IOLE of June 6, page 1260, and comprised no leas than 
36 unsuccessful offerings of this kind. To-day we 
present our review for the month of June (see page 
101), and the list on this occasion is an even mors 
extensive one, embracing no less than 55 municipal. 
ties the bond offerings of which met with no bids or 
with bids which were unsatisfactory and hence werg 
rejected. 

Three-and-a-half per cent bonds command faror 
only in very exceptional instances, and even 4 per 
cents are often not easy to sell. Reference to the 
list on page 101 will show that the unsuccessful 
offerings include quite a number of cities and other 
civil divisions which in the past have been able to ob- 
tain exceptionally good terms for their bond issues, 
The municipalities, however, are not slow to recognize 
the condition of the market, and where offerings 
at 3} per cent have failed new offerings are 
now being made or contemplated at 4 per cent, 
This is true of the $815,000 bonds offered by Minne- 
apolis as 34 per cents. That rate having proved unat- 
tractive an ordinance is now under consideration ad- 
vancing the rate on $715,000 of the bonds to 4 per cent, 
St. Joseph, Mo., failed to sell half a million 34 per cents 
and is now inviting bids for the same bonds on July 18 
as 4 percents. Gloucester, Mass., is offering $55,000 4 
per cents for sale July 13, which in Jane had been 
offered as 3% per cents without success. Brook- 
line, Mass., has been somewhat more fortunate, The 
city failed to sell $240,000 34 per cents in June but 
sold $174,000 of the same in July. Cohoes, N. Y., 
failed on $118,276 34 per cents in June and again 


failed on a second attempt on the 3d of Jaly; soa 


third attempt was made yesterday—with what result 
is not known to us. Falton County, Ohio, could not 
sell $72,000 48 in June, and is now cfforing 
the same issue for July 20 as 4% per 
cents. Wyandot County, Ohio, did not succeed in 
disposing of $36,000 4 per cents in June and is offer- 
ing the same bonds as 5s for July 30. Memphis School 
District 4 per cents toamount of $75,000, were offer- 
ed but not taken in June, and are nowoffered for July 
13 as 44 per cents. We do not need to go into an er- 
amination of the reasons for this situation. The im- 
portant fact is that buyers of municipal bonds are 
looking for a higher rate of return than formerly. 





The iron and steel situation is becoming pretty 
clearly defined. The tendency of prices is plainly 
towards a lower basis and conditions are such that 
this seems perfectly logical. Stated in brief, produc: 
tion, after continued expansion for many yeats, 
has at length reached a point where it appeat 
to be overtaking consumption. As far # 
finished iron and steel are concerned, the labor 
troubles everywhere have also been an impor 
tant influence, since they have led in many i 
stances to the withholding of orders for goods for ft- 
ture delivery, as the consumer could not feel sure that 
he would be in position to use the goods when deliv- 
ered. Furthermore, these labor troubles are also inter: 





fering with the use of material already delivered. The 
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— Age's” monthly blast furnace statistics, is- 
sned the present week, throw much light on prevail. 
ing conditions. Oar contemporary finds another large 
in production, the capacity of the furnaces 
now in blast being put at 414,636 tons per week, as 
st 398,139 tons Jane 1st, 381,697 tons May 1st, 
364,788 tons March 1st and 343,111 tons February lst, 
go that in the last five months the growth in output 
has been over 71,000 tons per week, which is at the 
rate of almost 3 million tons a year. 

Joly is the first time that the furnace capacity 
has attained a total of 400,000 tons a week, and 
at the figure given of 414,686 tons per week 
the country is producing pig iron at the rate of over 
91} million tons a year, which is more than the com- 
bined output in 1902 of Great Britain, Germany, 
France and Belgium. On this extraordinary produc- 
tion some increase in furnace stocks, sold and un- 
sold, is taking place, though this increase has not as 
yet reached large proportions. The “Age” reports 
the total of these stocks July 1 (not counting the 
holdings of steel works producing their own fron, 
which are never included,) as 257,010 tons, 
or only half of a week’s product, as against 
903,403 tons Jane 1 and 119,641 tons February 1. 
It is to be remembered, too, in connection with the 
gain in stocks, that a good deal of iron and steel from 
foreign countries has been coming in during the same 
period. These importations have been entirely on 
past orders, and as it is not likely that under present 
conditions farther orders of consequence will be placed 
abroad, the cutting-off of these foreign imports will 
make room for a corresponding amount of domestic 
iron and steel. 





The monthly report of the Agricultural Bureau at 
Washington, showing the condition of the country’s 
grain crops the first of the month, was issued late 
yesterday afternoon, and we have obtained the figures 
by telegraph. The report makes the results about as 
expected. Interest mainly converges on the corn 
figures. Here a decrease in area is disclosed, while at 
thesame time the condition of the plant is given as quite 
low. Both these circumstances are in accord with ex- 
pectations, the floods and unfavorable weather condi- 
tons having delayed planting until, in many cases, 
farmersfound themselves obliged to abandon a por- 
ton of the area which they had intended to devote to 
that cereal. The Agricultural Department makes the 
decrease in acreage about 44 per cent. The condition 
of the crop is given as 79°4, which com- 
pares with 875 on July 1 of last year. 
Nothing definite as to the outcome can be predi- 
cated on the less favorable condition this 
year. Everything will depend upon future weather, 
and here it is important to observe that since the first 
of Joly the weather has improved nearly everywhere— 
over the greater part of the country, indeed, has been 
shout as favorable as could be desired. With a con- 
tinuance of such meteorological influences, the loss in 
condition as compared with a year ago would be 
quickly made up. In the matter of winter wheat the 
average of condition ig again reduced, bringing it 
down to 78°8 from 82-2 last month and comparing with 
Ton July 1 1909, Here, too, the weather has been 

Orable since the firat of J uly (we mean for harvest- 
)) and there can be no doubt that thisjcrop will 
ia much larger than that of last year, since 
8 a higher average of condition, the acreage, 





as we showed a month ago, is 44 million acres in 
excess of that harvested in 1902. Owing to drought 
the average of spring wheat has been reduced from 
95'9 June 1 to 83°5 July 1. In this instance, too, the 
outlook has greatly changed for the better since the 
1st of July (needed rains having fallen), and little 
apprehension appears to be entertained at present as 
to the prospects of thiscrop. There remains only the 
oats crop to consider. In this case a material im- 
provement is recorded, bringing the general average 
for the whole country on Jaly 1 up to 94°1, as against 
92°1 in 1902 and 83-7 in 1901. 





There was no change in official rates of discount by 
any of the European banks this week and unofficial 
or open market rates were easy. Last week’s state- 
ment of the New York Associated Banks was iesned 
on Friday, Saturday of that week being the Fourth 
of July holiday, and the changes in the principal 
items of the statement were noted in the last issue 
of the CHRONICLE. The statement of this week will 
reflect the averages of the withdrawals for export 
to Paris of $2,787,605 75 gold on Monday, of $1,509,- 
73207 on Wednesday and of $2,841,134 92 on 
Friday; these make the total exports of gold for the 
week $7,138,472 74. There was also a transfer of 
$30,000 to New Orleans on Monday. The loss to the 
banks through the above-mentioned exports of gold 
to Paris and the transfer to New Orleans will be 
only partially offset by the payment by the Sub- 
Treasury on Monday of $420,000 and on Thursday of 
$260,000 gold, which amounts represent Yakon bul- 
lion deposited at San Francisco and transferred hither 
on telegraphic order. It may be noted that the ar- 
rival at Seattle, Wash., of $1,318,000 gold from the 
Yukon was reported during the week, and the steamer 
Ventura left Sydney, N. 8. W., on July 7 with $1,- 
500,000 gold for San Francisco; the Yukon. and the 
Australian gold will be transferred hither by Treasury 
telegraphic order. The exchange of refundable bonds 
for the 2 per cent consols have thus far amounted, 
since refunding began on April 1, to $77,184,550. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 44 
per cent and at 2 per cent, averaging 3 per cent. On 
Monday loans were at 34 per cent and at 2 per cent, 
with the bulk of the business at 2} per cent. On 
Tuesday transactions were at 44 per cent and at 24 
per cent, with the majority at 23 per cent. On 
Wednesday loans were at 34 per cent and at 2 per 
cent, with the bulk of the business at 3 per cent. On 
Thursday transactions were at 34 per cent and at 23 
per cent, with the majority at 3 per cent. On Friday 
loans were at 4 per cent and at 2 per cent, with the 
bulk of the business at 3} per cent. Banks and trust 
companies loaned at 3 per cent as the mimimum. 
Time contracts were freely offered during the week, 
but the demand was comparatively small, the majority 
of the commission houses having supplied themselves 
with time money sufficient to meet their requirements 
at least until the end of the year. Rates on good 
mixed Stock Exchange collateral are 34@4 per cent 
for sixty to ninety days, 44@44 per cent for four to 
five months and 5 per cent for six months. There 
was a better demand for commercial paper and an in- 
creasing supply. Rates are 5@54 per cent for sixty 
to ninety-day endorsed bills receivable, with very lit- 
tle business, however, at the lower rate; 5} per cent 
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for prime and 52@6 per cent for good four to six 
months single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
disconnts of sixty to ninety day bank bills in London 
28@24 per cent. The open market rate at Paris is 
22 per cent, and at Berlin and Frankfort it is 2i per 
cent. According to our special cable from London 
the Bank of England lost £595,380 bullion during 
the week and held £36,715,808 at the close of the 
week, 





The foreign exchange market opened firm on Mon- 
day, influenced by a good demand for remittance and 
by a scarcity of bills, and at the same time exchange 
at Paris and London fell off half acentime as com. 
pared with the close of last week, to 20f. 124c. The 
firm condition of our sterling market and the reces 
sion in the French exchange rate made possible ex- 


ports of gold hence to Paris as an arbitration opera- | "%; 


tion, and $2,787,605 75 in gold bars was withdrawo 
for shipment on Tuesday, $1,502,262 15 by Lizard 
Freres, $773,138 56 by Heidelbach, Ickelheimer & Co. 
and $512,205 04 by Goldman, Sachs & Co. The offer- 
ings of bills against these shipments and the partial 
satisfaction of the inquiry for remittance through the 
exports imparted a slightly easier tone to the market 
on Tuesday, but rates for sterling in New York and 
also in Paris were unchanged. On Wednesday, not- 
withstanding lower rates for sight bills, gold exports 
were still profitable because of the maintenance of 
the rate for sterling at Paris on London, and 
$1,509,732 07 in gold bars was withdrawn for ship 
ment to Paris on Thursday, $1,004,985 52 by 
Lazard Freres and $504,746 55 by Baring, Magoun 
& Co. The market fell off on the day of 
the shipment, influenced by the offering of the 
bills drawn against the export, but sterling 
at Paris on London declined half a centime, and it 
was later announced that Goldman, Sachs & Co. would 
ship $1,015,327 26, Heidelbach, Ickelheimer & Co. 
$1,275,014 41 and Baring, Magoun & Co. $550,793 25, 
by the steamer sailing to-day (Saturday). There 
must, it would appear, have been a remarkably 
good inquiry for bills to have absorbed the offerings 
during the week of those which were drawn against 
the total exports of $7,138,472 74 of gold, for the de- 
cline in sight sterling, compared with the opening on 
Monday, was, up to Thursday night, only 15 points, 
This decline was, however, partly offset by the fall of 
half a centime, as above noted, in exchange at Paris. 
It seeems quite possible that some of the gold was 
shipped direct to Paris for the purpose of buying ex- 
change on London; in this cage sterling bills would 
not be drawn. There was some short selling of long 
bills during the week, in expectation of covering with 
cotton drafts. Rates for this class of bills receded 40 
points by the close compared with rates at the open- 
ing on Monday. Paris france were quite firm during 
the week, and the fluctuations in marks and in guild- 
ers were within a narrow range. The Assay Office 
paid $588,653 65 fordomestic bullion. Gold received 
at the Custom House during the week, $21,351. 
Nominal quotations for sterling exchange are 4 854 
@4 86 for sixty day and 4 88@4 88} for sight. Rates 


for actual business in sterling opened on Monday at 
an advance, compared with those at the close on 
Friday of last week, of 5 points, to 4 8525@4 8535 





for long, the rates for short, however, fell off 5 poingy 
to 4 8785@4 8745; cables were unchanged at 4 
4 8785. The tone was firm and though easier on the 
following day rates were unchanged except for 
which were 5 points lower at 4 877(@4 8780, OQ, 
Wednesday long was unaltered but sight and cables 
fell off 5 points, to 4 87830@4 8740 for the former and 
4 8765@4 8775 for the latter; the tone was steady, 
On Thursday the market was lower ail around with 
long off 25 points to 4 85@4 8515, short 10 points to 
4 8720@4 8730 and cables 5 points to 4 8760@4 8770, 
The tone was steady at the decline and it so continued 
on Friday; then long declined 15 points and shcrt and 
cables 5 points. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
































Sus. Jun’. wu. Jur’. Tae. oe io, 
Brown Bros... {S2.007™| $8561 Sc | Sic | Sx | Bal Sy 
Magoun &Co..{signt-| 200% | 80% | Sex | a | fe | 
Mua Ameria..isient,| 200" | se” | So* | S| S86) Boe 
eee 
geaciecisifielieiels 
cimer & Co. isiaht. | 48 88 5s #4 He 3 
———— 
of Canada. se” | fe | fe | S| S| we 
The market closed at 4 8485@4 85 for long, 


4 8715@4 8725 for short and 4 8755@4 8765 for 
cables. Commercial on banks 4 8450@4 8470 and 
documents for payment 4 833@4 85. Cotton for 
payment 4 833@4 84, cotton for acceptance 4 8450 
@4 8470 and grain for payment 4 843@4 85. 





The following gives the week’s movement of money 
to and from the interior by the New York Banks. 





Net Interior 
Movement. 


Received by | Shipped by 
NN. F. Banks.|N. Y. Banks. 





Weeh ending July 10, 1903. 











. $5,768,000 | 832.2as.oo) Gain. $3,530,000 
GON .2. 20,0: scccecccvccccccccsoccvcecese 1,124,..00 672,000 | Gain. 452,000 
Total gold and legal tenders..... $6,802,000 | $2,910,000 | Gain. 3,982,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week ending July 10, 1908, Into Out of | Net Change in 
Banks. Banks. | Bank Holding, 


Banks interior movement, as above, $6,892,000 | $2,910,000 | Gain. $3,962,000 


Sub-Treas oper. and gold ty 18,900,000 | 23,300,000 | Loss. 4,400,000 
Total gold and legal tenders..... | $25,792,000 | $26,210,(00 | Loss. 418,000 
The following table indicates the amount of bullion 

in the principal European banks. 



































July 9, 1908. July 10, 1902. 
Bank of - ; 
Gold. | Silver. | Total. Gold, | Silver. | Total. 
£ £ £ ee ee ee 

England ...... 9?,715,808| ........ 86,715,808} 37,689,802) ........ | 87,680,808 
France. .......|100,517,228| 44,974,447| 145,491,670) 102,448,874 44,814,268) 147,268,077 
Germany®....| 32,770,000) 11,514,600| 44,284,000) 36,206,000/13,391,000) 49,507,000 
Russia ........ 78,556,000| 8,685,000 87.541,000| 74,829,000] 8,862,000| 83,681,000 
Aus.-Hung’y+| 45,880,000 18,180,000| 59,010,000| 44,0¢8,000/ 12,711,000) 56,770,000 
Spain ......... 14,560,000) 20,728,000] 95,298,000] 14,171,000/ 19,677,000) 39,848,000 
Italy......... 18,512,000, 2,265,000 20,777,006| 16,187,000) 2,062,900) 18,240,900 
Netheriands .| 8,940,600| 6,652,200| 10,592,800| 4,849,600} 6,782,800) 11,582,100 
Nat. Belg’m.*| 2,960,667) 1,480,383/ 4,441,000 8,206,667) 1,638,893 4,900,000 
Tot.this week |884,362,296 109778980|444, 141,276 |388,715,945| 109673036 443,580.57 
Tot, prev. w’k 394,545,650 100763861 444,309,511 /334,549,3¢6' 109676843 444,226,781 





“The division (between gold and silver) given in our table of ool 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the bést estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in thet 
weekly returns, merely reporting the tota: gold and silver, but ® 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bamk Statement is now issued in Kronen snd He 
cer instead of Gulden and Kreutser. The reduction of the former currency - 
sterling & was by considering the Gulden to have the value of 60 cents. 4# 
the Krone has really no greater vaiue than 20 cents, our cable in 
London, in order to reduce Kronen to & has altered the basis of conversion } 
dividing the amount of Kronen by 24 instead of 90. 
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VEENMENT RESULTS FOR THE FISCAL 
60 YEAR. 

Areriew of Government finances and operations for 
the fiscal year which ended on Jane 30 reveals much 
the same characteristics as attended the results in 
the fiscal years immediately preceding. The most 

feature is the large surplus revenue disclosed 
for the twelve months in face of the abolition of the 
der of the war taxes imposed at the time of 
the Spanish American conflict in 1898. If the con- 
tinned accumulation of such a surplus year by year, 
notwithstanding the efforts to lighten it, brings with 
ig a number of embarrassing problems, at least it pre- 
sents a more pleasing aspect than did the continued 
deficits which marked the course of Government 
operations during the years from 1894 to 1899, both 
inclusive. For the earlier series of years merely re- 
flected intense business depression when Government 
coffers became depleted, while the later series furn- 
ishes a reflex of the industrial prosperity which has 
now been in progress so long and which naturally 
brings with it a plethoric Treasury. 
The aggregate of Government revenues for the 
twelve months was $558,887,526, or only about 34 mil 
lion dollars less than the aggregate for the preceding 
fiscal year, when the total revenues were $562,478, 233. 
In this preceding year the loss of revenues had been 
somewhat over 18 million dollars (owing to the partial 
reduction of the Spanish War taxes), and it was esti- 
mated that a farther reduction of at least 68 million 
dollars would follow in 1902-03 as a result of the cat- 
ting off with the first of July 1902 of the remaining 
war taxes, not counting the duty on tea, which latter 
did not come off until January 1 1903, and which it 
was calculated would involve a further decrease of 
about eight to nine million dollars more per annum. 
Instead of this reduction of about 72 million dollars 
(counting the tea duty off for half a year), the actual 
reduction, we have seen, has been only a little over 
34 million dollars. 
The explanation of this difference is the same as on 
previous occasions, namely that business prosperity 
added very greatly to the Customs receipts, besides 
making the loss in internal revenue taxes smaller than 
it otherwise would have been by adding to the pro- 
ductiveness of the old taxes. Had the internal 
revenue taxes been reduced by the full amount of the 
68 million dollars taken off, the total of the same for 
1902-08 would have been only about $204,000,000. 
Actually, the internal revenue total for the twelve 
months has been $230, 115,256. 
As to the increase in Onstoms receipts, the 
mader knows that during the late twelve months 
were on an unprecedented scale, owirg 
ln part to the inability of manufacturers and 
Ptoducers in the United States in certain lines of trade 
% supply fully the home demand notwithstanding 
domestic production was being largely and 
tedily extended. The importation statistics for the 
fiscal year are not yet available, but for the 11 
Mouths to May 31 the merchandise imports in 1902.03 
Were $943,692,411 ag against only $830,205,894 in the 
‘erresponding 11 months of 1901-02, and but $764,- 
107,808 in the 11 months of 1900.01. The datiable 
peat these importa was valaed at $551,350,484 

the 11 months of 1902 03, againat $466,065,853 


the 11 months of 1901-02 and $443,503 
- \ 942 in the 
MW months of 1900-01. Under : 


these circumstances it 


is not surprising that there should have been a farther 
large increase in Customs receipts even with the re- 
mission of the tea duty the last six months, bringing 
the total of these Customs receipts for the twelve 
months of 1902-03 up to $283,891,719, as against 
$254,444,708 in 1901-02 and $238,585,456 in 1900.01. 
The situation then is that the greater part of the loss 
in internal revenue receipts during the last two years, 
resulting from the cutting off of the war taxes, has 
been made good by an augmentation in the Customs 
duties. It is proper to state that there has been a 
coincident increase in the miscellaneous items of re- 
celpts. These miscellaneous receipts for 1902-03 
were $44,880,551, as against $36,153,403 in 1901-02, 
the improvement here following in large measure (or 
rather to the extent of one half the amount of the in- 
crease) from exceptionally large sales of public lands. 

We have stated that the aggregate of Government 
revenues was only about 34 million dollars smaller 
than in the preceding fiscal year. The excess of rev- 
enues over expenditures proves, however, to have 
been fally 384 million dollars less, this excess, or sur- 
plus, for 1902-03 having been $52,710,936, as against 
$91,287,375. It follows of course that Government 
expenditures were larger to the extent of about 35 
million dollars. Sach augmentation in expenses is 
the more noteworthy as pension payments were no 
heavier and there was a decrease of over half a mil- 
lion dollars in the interest payments, the latter 
one of the results of the refunding operation. 
The increase in expenses extended to practically 
every branch of the Government’s service, the Navy 
calling for $82,696,803, against only $67,803,128; the 
War Department (inclading river and harbor expendi- 
tures), $118,549,683, against $112,272,216; civil and 
miscellaneous, $125,016,312, against $113,469,324, and 
the amount expended in care of the Indians being 
$12,931,556, against $10,049,585. Taking the aggre- 
gate of expenditures under these four heads the 
amount for 1902-03 is found to have been $339,194, - 
354, against $303,594,253 for 1901-02, $338,300,752 in 
1900-1 and §306,676,143 in 1899-1900. One gets a 
better idea of the magnitude of this total when com- 
parisons are extended further back, and it is found 
that, with the exception of the fiscal year 1898 99, 
when the Spanish-American War was in progress, 
there has been no total as large as that of 1902 3 
during the last quarter of acentury. As against the 
339 millions for 1902-03 the amount for 1896.97, be- 
fore the Spanish war, was less than :87 millions, show- 
ing that our expenditures now are 1523 million dollars 
heavier than they were jast before that conflict. 

Even with these extraordinarily heavy expenditures 
the excess of revenues over expenditures, we have 
seen, was $52,710,936. Itis not strange in such a 
state of things that arguments in favor of further 
large tax reductions should be rather plentifal at the 
moment. Ifa reduction in expenditures could be 
counted upon, we should be inclined to think such a 
course wise and expedient. Tne figures we have jast 
cited, showing expenditures for 1902-3 of 339 million 
dollars, as against only 187 million dollars in 1896 7, 
are evidence that outlays could be so reduced, bat 
we confess we can see no evidence that they are 
going to be reduced. fFarthermore, the Gov:ra- 
ment will have an outlay of 50 million dollars to 
make on account of the Panama Canal—dependen: 
now only upon the ratification of the treaty to 





that end by the Republic of Colombia. Th», 
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also, it seems at least problematical whether Oustoms 
duties can be maintained for any considerable length 
of time on their present high basis. While the total 
of these Custom duties for 1902-03 was $283,891,719, 
as recently as 1897-8 the amount was only $149,575,062, 
and even in 1896-97 it was no more than $176,554,127. 
Some of the dutiable imports, more particularly in 
the case of iron and steel, where the duty is very 
heavy, are almost certain to fall off, as production in 
this country has at length reached a point where it 
appears to be amply sufficient to meet all home re- 
quirements. Farthermore, the import duty on tea 
was in effect for half of the year 1902-03 and will not 
be operative at all hereafter. Any setback in trade 
would likewise bring some reduction in Customs re- 
ceipts and also some loss in internal revenue. It 
should be remembered, too, that the remnant of the 
Government 5s still outstanding, amounting to $19,- 
385,050, will fall due Feb. 11904. Another fact should 
not be lost sight of—the Government has been mak- 
ing for some years a profit of over 10 million dollars 
per annum by coining silver bullion into silver dol- 
lars, and this will disappear with the using up of the 
small remnant of silver bullion onhand. Altogether, 
therefore, it would seem advisable to go slow in the 
matter of lopping off any more of the recelpts—at 
least until Congress makes up its mind to cut down 
coincidently the appropriation bills. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS—1878-79 TO 1902-03. 




















Receipts from— 
Fiscal Years ending : 7 
June 30— Customs. | Internal | wiscetaneous| Total. 
—JJ $137,250,048 | $18,561,610 | $28,015,526 | $273,827,184 
—— —— 186,522,065 | 124,009,374 | 22,096,172 | 383,526,611 
BEBL.......cecseceeeeeeeee] 198,150,676 | 195,264,386 | 27,358,231 | 960,782,208 
_ Sear 220,410,730 | 146,497,505 | 96,616,925 | 408,525,250 
ESSERE 214,706,497 | 144,720,369 | 38,860,716 | 398,287,598 
| — 195,067,490 | 121,586,072 | $1,866,308 | 348,519,870 
SER — | 181,471,930 | 112,496,726 | 20,720,041 | 883,000,706 
(aR 192,905,023 | 116,805,987 | 26,728,767 | $36,430,727 
SETS 217,286,803 | 118,823,391 | 35,292,998 | 371,408,277 
— 219,091,174 | 124,296,872 | 35,878,029 | 379,266,075 
— oo0 oos-5 ascoesconees 228,882,742 | 130,881,514 | 92,335,803 | 387,050,050 
EEE Bee 229,668,584 ; 142,606,706 | 90,805,602 | 403,080,982 
————— 219,522,205 | 145,636,249 | 97,403,003 | 902,612,447 
| RESET 177,452,964 | 153,971,073 | 23,513,747 | 354,987,784 
JJ — — 208,955,017 | 161,027,624 | 21,436,988 | 385,819,629 
—— 181,518,530 | 147,111,283 | 18,792,256 | 207,722,019 
SS ee 152,158,617 | 143,421,672 | 17,809,786 | 318,390,075. 
BOBS. 0.0000 ceccrcccece-oe 160,021,752 146,762,865 20,191,583 326,976,200 
| EER 176,554,127 | 146,688,574 | 24,479,004 | 347,721,706 
Ree 149,575,062 | 170,900,641 | *20,094,408 | 340,570,111 
SSE — 206,128,482 | 273,437,162 | 424,596,662 | 504,162,306 
J — 283,164,871 | 295,827,927 | $34,588,140 | 568,090,938 
JJ 238,585,456 | $07,180,644 | 285,086,186 | 580,962,306 
BOD on ccccesece. scesess 264,444,708 | 271,880,122 | 96,153,498 | 662,478,233 
eer 28%.801.719 | 280,115,288 | 44.890,551_| 558 887,596 








* Does not include $6,303,000 from sale Kansas Pacific RR. and 
$58,448,224 from sale Union Pacific RR. 

t Does not include $11,798,314 from sale Central Pacific RR. 

1 Does not include $821,898 from payment of dividend — 
of Union Pacific and $3,338,016 from sale Central Pacific 7 

a@ Does not include $2,122,841 received in June 1901 from sale of 
claim against Sioux City & Pacific, $133.943 from payment of dividend 
by reeeivers of Union ic and $4,576,247 received on account of 




















Central Pacific indebtedness. 

Fiscal Eæpendit ures. | 

Yeare | Ordinary, | Premium | Bzxcess of 

endind |inctud. war| om Bonds| Pensions.| Interest. | Tota. | 
June 80. | and navy. | Purchased 
1978....... $126,498,453) ...... $35,121,482/ $105327949)|$266947884| $6,879,300 
1880....... 112,312,889| $2,795,320) 56,777,174) 95,757,575/267,642,958) 65,983,653 
1981....... | 127,083,618} 1,061,249) 50,050,280) 82,508,741 /260,712,888: 100,068,405 
1888....... | 196,500,039; ..... 61,345,104) '71,077,207/257,981,440) 145,543,510 


.. 66,012,574) 59,160,131/265,408,138| 192,879,444 
1884....... 134,118,638 +> eeee.| 55,489,228) 54,5 244,126,244) 104,308,626 
1885...... 108,788,412)... 56,102,207) 51,380,256/260,226.935| 63,463,771 
1886....... 198,498,128)... 63,404,864) 50,580,146/242,483,138! 98,956,589 
1887... ... 145,161,501) ...... 75,029,102) 47,741.577/267,988,180) 103,471,007 
1888....... 184,650,443) 8,270,842) 80,288,500) 44,715,007/267,924,901|+111,341,974 























1588,. ....' 158,370,358) 17,902,363) 87,624,779} 41,001,454/290,288,978) +87,761,081 
1800....... 154,700,347} 20,304,224 | 106,936,855) 36,000,284/818,040,710| +85,040,272 
1991....... 198,400,598) 10,401,221 ——— 37,547,135)/365,773,905, 426,838,542 
18v2........ 187,062,161) ........ 134,583,053/ 28,378,116/845,023,380) 9,914,454 
1808....... 106,856,004; ...... | 159,357,558) 27,264,302'883,477,064) 2,341,675 
1804....... 198,508,382) ........ |141,277,280| 27,541,406 967,626,280) df.69,903261 
1895....... 188,822,039, ........ 141,396,229; 30,978,080/356,195,298)df.42, 805223 
©. acc 177,360,416, ...... 139,484,001) 35,385,020 | $62,179,446) df.25, 208246 
— uso.oeo a ....... |241,063,165) 37,701,110) 365,774, 169| df.18,00R454 

1898....... 268,981,158; .... 147,452,869) 37,585,066 | 443,368,888) d 7102796472 
1809,...... 425, 790,826 sees ees |180,394,929) $9,896,926 | 606,072, 180| d7100800874 
2900,,... .| $06,076,143) ........ |140,877,826) 40,160,883 | 487,713,792) 75,367,146 
1901....... 986,800,752)... ss. [190,888,028 82,342,979 /500,967, 163) 72,142,734 
1902,...... $08 604,263; =... .... | 085,488,660) 29,208.040/471,190,868| 91,287,375 
aa ⸗es ara 28 566,618/508.176.500| 5¥.710.986 





8B0.194.264) 





in 1888 is $11¥,612,116; 


«1 1980, $100,068.644 in 1800, $108,843,408 and im LSU, $87,290,708. 





With Government receipts exceeding Governmen; 
expenditures in amount of $52,710,936, the debt 
duction for the 12 months was only $44 445,604; j, 
other words the aggregate of debt less cash ip ‘the 
Treasury was %925,011,637 June 30 1903, as 
$969,457,241 June 30 1902. The difference Te. 
ferred to calls attention to two important finsnelg 
operations of the fiscal year. In October and Novem. 
ber last, as will be recalled, the Secretary of the 
Treasury, in order to release cash from T 
vaults, bought a large amount of bonds, namely $16,. 
529,600 (all but $25,300 being 4s of 1925) and on 
these purchases he paid $6,202,048 of premium, be. 
sides $139,273 of accrued interest. The premium 
payment of $6,202,048 would reduce surplus to that 
amount. More recently, that is on March 26 1903, he 
gave holders of the 4s of 1907 and the 3s of 1918 
another opportunity of converting their bonds into 
the new refunding 2 per cents. This refunding priv. 
ilege will terminate on July 31. Up to June 30 1903 
$74,202,400 of the 4s and 3s had been converted, and 
in effecting the exchange the Government had paid 
out (according to a press despatch from Washington) 
$3,221,024 in cash for adjustment of preminms and 
accrued interest. Adding this latter sum to the %,- 
202,048 paid as premium in purchasing bonds last 
October and November, we get a sum of over 9 mil- 
lion dollars, which more than accounts for the differ. 
ence between the $44,445 604 debt reduction for the 
twelve months and the $52,710,936 excess of receipts 
over disbursements for the same twelve months. 

The refunding operations and the bond purchase 
of the year give importance to the changes in the 
amounts outstanding of the various issues of Gov- 
ernment bonds. There were June 30 1903 $520,143, 
150 of the new refunding 2s outstanding, as against 
$445,540,750 on Jane 30 1903; of the 3s, on the other 
hand, the amount out is only $83,107,060, as agains 
$97,515,660; of the 4s of 1907 $173,416,250, against 
$233,209,380; of the 4s of 1935 $118,489,900, against 
$134,994,200, and of the 53 of 1904 $19,385,050, 
against $19,410,350. The total of the interest-bear- 
ing debt June 30 1903 was $914,541,410, against $931, 
070,340 June 30 1902. 

The changes in Treasury cash holdings for the 
twelve months are also interesting. The available 
cash balance June 30 1903 was nearly 25 million dob 
lars larger than on June 30 1902, being (excluding 
the 150 million dollars gold reserve) $234,394,27%, 
against $208,574,116. In face of this incresse i 
the available balance the money holdings in Sab 
Treasuries are not greatly changed as betweet 
the two dates, being $313,846,020 for 1903, # 
against $312,802,213 for 1903. Government deposits 
in the banks however in the same twelve months i» 
creased fully 25 million dollars, having risen from 
$126,506,518 in 1902 to $151,618,313 in 1903. Inab 
dition there is a new item, namely, $3,253,091 of cash 
in the Philippine Islands. The incresse in Gover 
ment deposits in the banks reflects the policy of keep 
ing moneys in Treasury vaults as low as possible by 
taining increasing amounts in the banks. It mayb 
noted that press dispatches state that on Jane 30 19 
the number of Government depositaries was 710, # 
increase of 136 for the year. 

One of the effects of the resumption of refunding 
has been to add very materially to the volume # 
national-bank circulation. Daring the last th 
months almost 24 miliion dollars has been added # 
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— ae smount of circulation afloat on bonds, 


the sggregaee 


risen from $338,349,814 to $372,296,- 
—— with Jane 30 1902 the increase in 
sfloat on bonds has been fally 58 million 
jollars, the total rising from $314,238,811 to $372,295,. 
4g, At the same time the circulation afloat on legal 
tenders ting bank notes in process of retire- 
ment) was only $41,375,242, against $42,433,280 Jane 
30 1902. It is also worth noting that the number of 
national banks in existence has increased from 4,546 
Jane 30 1902 to 5,005 Jane 30 1903, with an incresse 
in the authorized capital from $684,061,695 to $754,- 
776,695, and an increase in the bonds on deposit to 
secure circulation from $317,163,530 to $375,347,270. 
In conclusion, it is proper to state that according 
tothe Treasury computations the amount of money 
in circulation Jaly 1 1903 was $2,376,323,210, against 
$2,246,529,412 Jone 30 1902. About one-half of this 
increase of 130 million dollars represents the addition 
to the bank notes afloat, and another 94 million dollars 
represents the addition to the volume of subsidiary 
silver currency. A table showing complete details 
will be found on a subsequent page of this issue—page 
7, The Treasury notes of 1890 are being gradually 
reduced asa result of the coining of silver bullion 
into silver dollars. Oaly $19,243,000 of these notes 
remained outstanding Jane 30 1903 ($133,330 being 
in Treasury vaults), as against 30 million dollars June 
30 1902, of which $137,555 then were in the Treas- 
uy. 








PRESIDENT LOUBET IN ENGLAND. 

Nothing could well have surpassed the cordlality 
and good taste with which President Loubet has been 
greeted this week on his visit to King Edward, and 
with which he has responded to those greetings. His 
response to the Mayor of Dover’s speech of welcome, 
Monday, struck the right chord in the most reaasur 
log way imaginable. ‘Great Britain and France,” 
the French ruler said, ‘‘ have not only motives of in- 
terest for drawing together and coming to an under- 
standing. Both of'them have founded their prosperity 
on liberal institutions, and have a similar attachment to 
the maintenance of peace. Their accord is usefal and 
profitable to themselves, and cannot be less so to the 
progress of civilization and the welfare of humanity.” 
These are sane and sensible words, and really de- 
fine, better than the most elaborate compliments and 
umurances of good feeling, the reasons for close 
afilistion between France and England. Motives of 
interest for such an alliance doubtless exist, but it is 
‘uy toargue that such motives are stronger as be- 
tween France and Russia, two nations largely 
—* in Earopean politics, and able for that reason 
give one another special assurances of standing to. 
gether in case of a general alignment of forces. But 
pont interest, in this sense at any rate, cannot 
— — Eogland and Rassia ought on 
Sbasis to be close allies; for England has the 
a Which Rassia lacks and Rassia raises the 
Ye, Pom English consumers cannot do without. 
We know, the two States, diplom atically speak- 

< — been alienated. Doubtless this 

ya result of Rassia’s tentative ad- 

2** India from the North, and on the Saez 
rare ite manceavers at Conatantinople. 
the people of the two nations are 
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has played a very considerable part in sach antipathy. 
There is quite as wide a divergence in national charac- 
ter between the average Russian and the average 
Frenchman, while in the matter of national instita- 
tions they are wholly out of touch. This is not so 
with France and England. Antipathetic in personal 
tastes and character the two peoples may very largely 
be; though even this results, as has often been re- 
marked, chiefly from difference of manners, which 
makes it hard for the one to understand the other. 
Bat President Loubet touched on a pregnant fact in 
speaking of the sympathy naturally arising from the 
institutions of the two States. 

We have previously sald, in discussing King Ed- 
ward’s visit to France, which President Loubet hae 
now returned, that these seemingly slight contribu- 
tions to international kindliness and good feeling are 
more potent factors in international history than most 
people imagine. It is easier to quarrel with a neigh- 
bor who holds himself haughtily aloof than with one 
who exchanges frequent and friendly visite, and this 
principle holds as true of nations as of individuals. 
It is, we presume, chiefly in the way of preventing 
such ill-feeling as may, under unforeseen circum- 
stances, lead to war, that such amenities as the offi- 
clal visits between the English King and President 
Loubet are chiefly useful. Whether the consequences 
can go further on the line of actual diplomatic rap- 
prochement— whether, indeed, anything of the kind 
was serious!y contemplated—are questions invo:ving 
other considerations. 

“*Tosecure the neutrality of France upon questions 
not directly involving French interests,” writes a 
very well-posted critic, over a nom de plume, in the 
“Fortoightly Review,” ought to be not only an im- 
portant purpose bat the paramount purpose of our 
policy.” What would be gained from this he enum- 
eratec—security at all times of the Mediterranean 
route; an invincible naval combination, and, in the 
event of France refusing to side with Russia In a 
clash with England over the Persian and Manchurian 
questions, a final and peaceable settlement with Rus. 
sia. This, writes the “Fortnightly” critic, “from the 
atandpoint of British interests, would offer a tolerable 
substitute for the millennium.” Bat he doubts the 
consummation, because “our neighbors perceive very 
well how much we would get out of a permanent 
guaranty of good relations with the Rapublic,” but 
‘‘what they desire to know is, what France would get 
out of it.” 

Our own opinion certainly is that while larger in- 
ducements than seem to be in sight would be required 
to bring France to an alliance, not only defensive bat 
offensive, with Great Britain, there are some very 
obvious reasons why it should willingly unite in the 
cause of international peace. It has grown plain 
enough of late that what France wants ia peaceable 
prosperity. Except for her heavy debt and compulsory 
army service she enjoys such prosperity to-day. The 
Franco-Rugsian alliance had as ita purpose very 
largely the winning of an assurance that Germany 
should not disturb it. Friendly but not entang- 
ling understanding with Great Britain would make 
the work secure. Not only would peace between 
England and Russia, whom France has the strongest 
reasons not to see at war, be indirectly guaranteed, 
but, as King Edward put i: during hia Paris visit, 
‘‘there are no two countries in the world whose 





agto both character and institutions 


mutual prosperity is more dependent on each other” 


62 THE 


OHRONIOLE. 





than France and England. War between these two 
States would go far towards ruining the commercial 
prosperity of both; besides which ‘there stands, as an 
impressive warning, the crushing burden of debt 
heaped up by a little contest in South Africa, suggest- 
ing what would be the cost of a war between European 
States. To us, the interchange of courtesies between 
the French and English rulers is an expression of 
their opinion, and of the opinion of their subjects, 
that too many guaranties cannot be had against such 
a possibility. 








RAILROAD GROSS EARNINGS FOR JUNE 
AND THE HALF-YEAR. 


As the gross receipts of United States railroads in 
the first six months of last year (notwithstanding the 
diminution of the grain tonnage as a result of the 
previous season’s exceptionally short harvests) had 
shown a very considerable increase on top of the suc- 
cessive large gains in the same period of preceding 
years, it is perhaps not surprising that in the six 
months of 1903, with the volume of the grain tonnage 
again increased, there should be further decided im- 
provement in the gross earnings of these lines. We 
present to-day our early preliminary compilation of 
gross earnings covering the period referred to, and 
the most striking feature in it is this further large 
gain in earnings over 1902. Of course in making this 
statement we have in mind simply the records of 
gross revenues. In the case of the net the exhibit 
(when it is made up) is sure to be quite different, as 
is evident from the monthly returns of net thus far 
published. 

Practically all the leading influences affecting rail- 
road gross earnings during 1903 were favorable. 
Trade prosperity continued uninterrupted, notwith- 
standing the numerous labor troubles in different 
lines of industry and in nearly all parts of the coun- 
try. As a consequence the volume of general and 
merchandise frelght was further enlarged and pas- 
senger travel materially increased. Besides this, 
meteorological conditions imposed no such important 
obstacles to railroad operations as was the case 
in 1902. To be sure,.in the early days of 
Jane, floods at Topeka, and at Kansas Oity, 
East St. Louis, Cairo and other points along the 
Mississippi, and in the Southwest, constituted an ad- 
verse feature of decided moment, the effects of which 
are r¢ flected to some extent in the reports of earnings 
of the Southwestern roads for the month of June. 
Our remark is intended to be more general than this 
and to have reference to the whole six months, and 
we would particularly lay stress on the absence of in- 
terruptions during the winter months. There was no 
month of 1903 that proved anywhere near go seriously 
disturbing to railroad operations over the country as 
a whole as the month of February last year. Far- 
thermore, here in the East the railroads in 1903 were 
better off in the fact that they did not have any 
anthracite coal miners’ strike to contend against, such 
as prevailed last year after the 12th of May. 

To these advantages was added the fact that the 
grain tonnage, as already indicated, was very much 
larger than in 1902, owing to the exceptionally abund- 
ant harvests of 1902, as contrasted with the extraor- 
dinarily deficient harvests of 1901, though, as we 
ball presently show, the full amount of the loss in- 


ered. There was, likewise, some Increase Ia iy 


live-stock tonnage resulting from the 
cause, that is, from the better crops, The og 
ton movement in the South, on the other 
hand, barely came up to that of last year, py, 
nally, reference should be made to the better 

rates obtained, this being one of the means taken 
railroad managers to offset in part the great 

in operating expenses occasioned by the higher 
paid railroad employes, and the enhanced cost ¢ 
fuel, materials, supplies and other things en 
into the operating accounts of the railroads. In som, 
instances wages were raised towards the close of 1908, 
the Pennsylvania Railroad, for example, having made 
its advance (of about 10 per cent) in November, Ip 
more instances the increase dated from the first of 
January 1903. The advances in freight rates also in 
many cases began with the first of January. 

As furnishing one illustration of the way busines 
prosperity adds to the tonnage of the railroads, the 
increase in the coal tonnage over the Pennsylvanis 
Railroad may be cited. For the 26 weeks ending 
Jane 27 1903 the shipments of coal and coke origin. 
ating on the company’s lines east of Pittsburgh snd 
Erie foot up 20,468,075 tons, as against but 18,606,3% 
tons in the corresponding 26 weeks of 1902. Uf cours 
in 1902 the anthracite tonnage had been very consid. 
erably reduced as a result of the miners’ strike, but 
going back to 1901 we find that in that year, with no 
strike in the anthracite regions, the shipments of 
coal (anthracite and bituminous) and coke for the 
same 26 weeks amounted to only 16,393,636 tons. 

As to the increase in grain tonnage, the inflaence of 
the better crops of 1902 is reflected very strikingly 
both in the grain receipts at the Western primary 
markets and in those at the Atlantic seaboard. Tak- 
ing the latter first, it is found that in the period from 
January 1 to Jane 27 in 1903 the aggregate of the 
receipts of wheat, corn, oats, barley and rye was 139,- 
953,034 bushels, against only 86,129,229 bushels in 
the same period of 1902. In thesame period of 19, 
however, the total was as much as 194,900,716, and 
for 1900 it was 177,649,529 bushels, as may be seen 
from the following table. 

RECEIPTS AT SEABOARD. 











Jan. 1 to June 23— 1903, 1902. 19.1. 1400, 
me bbls, 10,178,284 9 875,601 10.777.476 10,688,287 
Mi cccincnss xsi bush. 47,179,456 61,574,014 63,086,288 43,507,418 
— —— 61,600,926 10,228,122 83,985,106 90,307,401 
SA 26,238,333 21,318,618 43,171,138 36,580,388 
J 2,193,170 1,473,184 2,909,579 6,720.78. 
— —— 2,801,139 1,540,291 1,898,655 1,425,508 

Total grain..... “ 139,959,054 86,12¥,229 194,900,716 177,600,500 


At the Western primary markets the receipts of 
wheat for the period from January 1 to Jane 27 were 
67,080,534 bushels, as against 64,475,945 bushels iB 
the same period of 1902; of corn, 93,629,073 bushels 
against but 56,074,034; of oats, 83,493,288 against 
only 59,654,580 bushels; of barley, 21,191,552 bushels 
against 11,208,055 bushels, and of rye, 3,715,336 
bushels against 1,581,257 bushels. Combining the 
five cereals, the total for the 26 weeks of 1903 is 263,- 
109,783 bushels as against 192,993,871 bushels in the 
corresponding period of 1902. This is an increas 
roughly, of 76 million bushels, equal to about 1,900,000 
tons of freight. But as showing that the wholed 
the 1903 loss was not recovered, we may note that in the 
26 weeks of 1901 the total of the receipts of wheat, 
corn, oats, barley and rye at the primary markets ¥# 
280,186,540 bushels, comparing with the 269,109,783 





ourred in this grain tonnage last year was not recoyv- 


bushels for 1903. The details of the Western grit 
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— — — — — — —— 
As only ten days have elapsed since the close of 


June, it is obviously too early to have complete re- 
turns of earnings for the half-year. By combining, 
however, the returns which we have been able to pro- 





























nn 
Corn, 
douck:) | cushy curo for the first six months with those of the roads 
4.120] 11 108-767] 7794M0| 1.307500 sae which have as yet reported for only the five months 
H er 63 Tae 370.060) , 00.550 | to May 31, we are able to arrive at a tolerably close 
| oe * ABMS) 976.5% | ayproximation of the actual results. Here isthesum- 
— —3 —3* 37 Be mary which has been prepared in that way. 
— $7081:900| $40,000 [ idee of Ras 
— 140001 © 8.800] January 1 to June 90, Pitre — | Bnd of Ported. 
é . 14,100,346 ys 416 1 van 070,218 f 1908. 1908. Inerease 1908, 1908, 
Jan, ee — — 
ey, 
sue Jane, 1,166,558] 905,800) ....... 19.999 | 77 roads six months...| 907,872,544 940,140,506| 49,902,040 98,356 96,385 
4 vis. June Zordies| Lasreee] 0 Fonds five months... 310,605,484) 274,486,081| 90,048,505| 05,080) 64,458 
** 1901816) — 9604) 0.040 | rand tot. (137 r'A8).| 107,878,028 088,000,570 04271480) 165,508 161,508 
—— 5 aoa sir) inim:| The foregoing summary, it will be seen, covers 
ont Lemase) 200) oS | 166,805 miles of road. The improvement in earnings 
sas Jone. 714,488} 010} 1,162)... over the corresponding period of last year reaches the 
4 vis. June, 1908 7 840,161) OB1662)  ..., | — 1 — 
— — — large sum of $84,271,452, equal to 13°51 per cent. 
Ports Such an amount of gain would be noteworthy in any 
—— — —22 ‘oes gem sao leyent. Additional { i 
soe os — 1.198900] 190'9m0 | CVORE. onal importance is given to it by the 
Sie Jan-t 9.819,000) 6,978,500 4.40 | fact that it follows successive large improvement in 
000' 917,886), «--- 218, 6,042 26,723 
— ‘in| nie —3 earnings in all the years preceding back to 1897. 
—— 4598 ‘sz | This is made apparent by the following summary of 
‘ 55 J— 33 33 | 98.990) 85.29 aggregates for the last ten years. 
une, , j 
— — — — — 
Lan⸗a⸗ Year | Year Year Year or 
$ whe June, — — 91 a) nn rrr | ae, 
éwks. June.1908! ....... 1.272, 1,020,400 TE — | | Preceding. 
| dseoseoc| Bio19,000| 8.8000) Sic. — — — | 8 i lie 
onan. | — —— |-—- 1804 (194 roads).| 148,389 | 149,268 | 365,975,500' 440,765,831 Dec.74,790,288 
wes. Jt 908.34 218,336 1896 (180 roads).| 141,733 141,804 | 870,244,181 30,370,300 Inc. 10,473,278 
Swim June 1002! tsiseo etre Libor Io 10 oa ow —— 73— isos (193 roads).| 142,613 | 149,008 | 306,361,584 376,651,507 Ia⸗ 19,689,987 
Sines Jan.1, 1908) 2.448 502| 67,080,534 ——— eee 1807 (196 roads).| 159,745 | 153,106 | 401,283,000 403,769,205 Dec. 2,506,115 











Since Sant. 1902) 9.990,754| 64,475,946! 54.074.034150,654.. 

We have said above that the live-stock movement in 
the West was heavier than that of last year. The re- 
mark does not apply in the case of live hogs. Of 
these the receipts at Chicago, Kansas City, Omaha, 
dt. Louis and St. Joseph were only 7,691,513 head as 
against 8,593,293 head in the six months of last year. 
On the other hand the cattle receipts for the half-year 
footed up 3,612,526 head as against 3,043,950 head, 
and the sheep receipts were 3,448,552 head against 
4,998,116 head. Taking the three items together, 
therefore, the movement for 1903 was larger than that 
for 1903, 

The cotton movement in the South, as slready 
ttated, hardly came up to that of last year, notwith- 
standing the extraordinarily high price prevailing as 
axecult of the cornering operations in progress in that 
staple. The receipts at the Southern outports were 
somewhat larger, though falling below those of 1901, 
the aggregate for the six months of 1903 being 2,352,- 
07 bales, as against 2,296,754 bales in the six months 
of 1902 and 2,452,905 bales in the six months of 1901. 
The shipments overland, on the other hand, aggre- 
ged 715,149 bales, as against 800,145 bales in 1902 
tad 673,008 bales in 1901. 


RROSIPTS OF COTTON AT SOUTHERN PO 
RTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, IN 1903, 1902 amp 1901. 

































1908 (198 roads).| 153,978 | 151,986 | 485,558,731 400,366,403! Inc.56,692,388 
1890 (181 roads) | 156,088 | 186,560 | 483,044.526 457,008,101. Inc.25,946,425 
1900 (188 roads) | 160,054 | 156,484 | 856,721,150| 487,270,526 Inc.60,450,398 
1961 (167 roads).| 160,026 | 164,040 | 616,767,274| 560,567,846: Inc.36,190,498 
1902 (15% roads). 173,074 | 171,802 | 657,295,280! 414,992,313 Inc.43,382,976 
1908 (137 roads) | 165,806 161,308 | 707,378,088| 623,406,576 Inc.34.271,462 





Nors.—We no longer inciude the Msxican roada or the coal-mining 
eperations of the anthracite coal roads in our totais. Figures for 
previous years have been revised in accordance with this change. 

Comprehensive though our exhibits are, they do not 
cover the entire railroad mileage of the country, 
which may be stated approximately at 200,000 miles 
of road. Probably if we could have returns for all the 
roads in the United States, the improvement in gros 
earnings for the aix months would be found to reach 
$95,000,000 to 100,000,000. For the first six 
months of 1902 we estimated the increase over the first 
six months of 1901 at 50 million dollars. Similarly, 
for the first half of 1901 we computed the increase for 
the whole railroad system of the country at 70 miliion 
dollars ; for the first half of 1900 at 90 million dollars; 
for 1899 at 43 million dollars, and for 1898 at 68 
million dollars. It thus appears that in this period of 
six months there has been an addition since 1897 to 
the gross earnings of the United States railroads in the 
enormous sum of 415 million dollars. 

The improvement in earnings in 1903 extended to all 
the months of the half-year, and was large in both 
ratio and amount in every month, the best month 











Porta, Sines January L 

— A baving been March, when the increase was $3,021,317, 
——— — cr 14 22 per cent. The monthly totals are set out in 
Wrens. ee saan | the following. 
ome... cases! 17,088 : 
a 100,515; 91,591 — Mileage. | Gren Bovate. i" » bate 

— eer eee 369,980) 964,349 —— 1903. 1902. inereaa ¢. Us 
—— ——— 40,5%;| 96,967) 65.466 

— 47,501 Miles. | Miles. | $ t 4 
Set Royal, 0. 1147 | January (75 roads).| 96,005 | 99,137 
mae... 64.100, 50.975 | Febr’'ary (7S roads).| 96,806 | 94,496 | 56,004,648| 49,912,743) 6,751,905, 2996 
Walington, ae... ga | March (69 roads)...| 96,620 | 99,441 | 63,456498) 55,634.57) $.031.81 7/1442 
— — 147,061 | April (S@ roads)......| 101,421 | 99,460 | €9,3I%310) 61,413,330! 5.398,980/1567 
— &e....... 46a} 18.5%) 24.400; 6588 | May (81 roads)...... 301,750 | 99,723 | 70,088,296 aases.aoa 7.462,908)11°9S 

— Bo — ⏑ — Nis vea oraass 14-08 

— — 2.952,097'2, 200, i } 
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On the separate roads the gains, of course, have 
been proportionately large. They have come, more- 
over, from all parts of the country. Decreases on the 
separate roads are few and unimportant. In the fol- 
lowing we show the principal changes, whether gains 
or losses, for the six months in the case of the roads 
that have reported for the full period and for the five 





reaches $7,614,438, 0 or r 14: 02 per cent. It is 

to say that this improvement follows successive 
gains in the same months of other recent years, 1 
furnish, however, convincing testimony on thig 

we give the June totale back to 1893 in the following 
table. 























oe on ¥ hes Ee ee — — 
months in the case of the roads which have not as yet |__Milease,__|_@roee marninos. | —taapgy 
| Year | Year "Year Year o 
made statements for June. | 5* 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. June, | Mes, _ r | $ ea 
reases. 1808 (189 roads).| 94,111 92,1 48,860,860/ 41,676,263| Ine, 9.164106 
N.Y. Se gpa: "95,598,102 Texas & — 7— $341,307 | 1804 (118 roads)., 91,007 | 89,986 | 91,690,796) 40,726,496| Der. 9.196095 
Canadian Pacific...-.. 3.784.355 | Cin. New O.& Tex.P.y 312.572 | 1805 (120 ronas)., 94.102 | 94,106 | 95,648,164) 89,811,649] Ine, S0agq 
enone Fe —— Sys.. 2,933,226 | Chic. Ind’s & Louisv.. 297,039 | 18996 (118 roads).| 99,249 88,761 96,526,966) 84,140,240) Ine, 
Dilinois Central........ 2'902,399 | Ala.N.O.4T.P.(37°48) 386,191 | 1997118 roads). 90,908 | 90,189 | 86868,654( 36.281.840|Tne 228* 
L Shore & Mich. So... 2,623,860 | Wisconsin Central. ... 267,551 1808 (128 97.281 96.218 42,817,859 90.605 07 - Om 
@r. Trunk Sys.(Srds). 2,401,947 | Ga. Southern & Fla... 233,894 (125 roads).| — 21 oss giꝰ Ine, 2,681,741 
@Nashville 2,369,449 | Tol. St. L. & Western. 282,454 | 1890(117 roads). 98,875 2 46,170,086| 40,480,015] Ine. 5,400.01 
lk & Western.... 2,243,208 | Chic. Great. Western.. 213,897 | 1900 (107 roads).| 95,387 93,004 50,104,955} 46,051,407| Ine. aeeegu 
St. L. & San Fran... 2,210,585 | Imternat’l & Gt. Nor.. 211,284 | 1901 (97 roads). 97,010 94,048 51,578,897! 47,975.122| Ine, 3,5089% 
Chic. & East. Ill... - — Kanawha & Mich..... 210,931 1902 (81 roads). 86,554 88,096 50,238,278 46,882,208) Ine 
Southern Railw 2,166,449 | Lake Erie & West 208,978 | a Y + 8,856,081 
Forthern Pacific’..... 1,949,043 | Southern Indiana .... 196,427 | 1% (7iroeds).| 96,018 | 98.018 | O1.000417| — 
Re vereers| Guede Sacene  iaeast * 
* 9, a rn ail 
, * — 191,404 st. Ct 2 Van. ¥ 1 33 5 59 Nore.—We do not include the Mexican roads in any of the years, 
- A t Orn ..... 7 
8* 4 *332 —*— wa: 180,783 As to separate roads, it is hardly necessary to say 
—— ofa ——— 3333 Beaver sy 4 122,688 there are many gains for large amounts. The losses 
Mobile a 507,120 SS jorain on the other hand are very few, and comprise mainly 
— At Line. 33 Total (representing ap Southwestern roads like Missouri Kansas & Texas and 
‘ . 4 roads).......... 120, 
} yy eee oT Dee ee Kansas Clty Southern, which suffered the early part 
Sa = Saris Minn. & 8t. Louls..... 33903 | of the month on account of floods and overflows, and 
Yazoo & ities. Big 353,136 Total (representing 410 | 7oads like the Minneapolis & Si. Louis and the lows 
⸗ accewesees * 





rt Includes Lake Erie & Detroit River Railway. 
y Covers period from Jan. 1 to June 21, last week of June not yet 
having been reported. 


PRINCIPAL CHANGES IN GROSS BARNINGS FOR 5 MONTHS. 


Penn oy = t —— — 8 7542,022 
8 oven a io Sys... J 
E.& W. of P. & E.. ; ‘37, 829,500 | Chicago & Alton... $541,680 
Lehigh Valley BR." .. 3,557,951 | N.Y. ue. & West. 362,761 
— — 3, 8 ‘orthern 358,314 
Plt IE, 3,0 Long Island............ 285,205 
Baltimore & Ohio..... 2,648,583 | Peoria & Eastern..... 257,068 
Atch.Top. &Santa Fe. 2,353,190 | Cumberland Valley 256,612 


Gnic. & Nor. Western... ¢2,271,367 | Pacific 
Cent. of New Jersey... 1,884,938 | Georgia RR........... i 
Unten Fe Foaite — 1.508.508 8t. Jos.& Grand [si’d.. 127,203 








1,080,689 | Gulf & Ship Island.... 119,223 
Sieve. Gin.Chie. &8t.L. 1,033,262 V. Jersey & Seash.. 116,200 
N. Y. Ont. & Western. 738,690 | Chic. St. P. M. & Om... 100,120 
Atlantic Coast Line... 730,963 — 
Northern Central..... 686,500 Total (representing 
Phil. Bait. & Wash. ... 637,400 29 roads).......... $36,323,073 

* Covers railroad operations; coal companies not included. 
PA aa the lines directly operated both east and westof Pitteburgn 
rie. 


J Covers four months to April 30. 


g in March, April and May earnings of trans-Missouri system in 
cluded in 1903, but not in 1902. 


We have left ourselves little space to review the | ¥' 


month of June by itself. Saffice it to say that the 
roads in the Southwest suffered in that month from 
the extensive floods and overflows, to which reference 
has already been made, but that the Eastern roads on 
the other hand had the advantage resulting from the 
absence of the anthracite coal miners’ strike, which 
was in active progress at this time in 1902. The 
wheat receipts at the Western primary markets did 
not come up to those of 1902, but in the case of corn 
and oats and barley there were substantial gains. [f, 
therefore, we take wheat, corn, oats, barley and rye 
together, we find that the receipts this year for the 
four weeks ending Jane 27 were 40,642,873 bushels, 
as against 33,127,936 bushels in the same four weeks 
of 1902. The receipts of cotton at the Southern out- 
ports were only 70,783 bales, as against 85,322 bales 
in 1902 and 219,134 bales in 1901. The shipments 
overland were 22,722 bales, against 24,981 bales in 
1902 and 79,713 bales in 1901. The month, however, 
had one more working day, as there had been five 
Sundays in Jane 1902, while there were only four 
Sundays in Jane 1903. 

The increase in gross earnings on the rouds report- 
ing for June, and which cover 95,013 miles of road, 





Central, which are suffering from causes peculiar to 
themselves. To show how widespread the improve. 
ment has been, we may name here the eight roads in 
our table distinguished for the largest amount of in 
crease, viz., Canadian Pacific, $920,029; New York 
Central, $749,325; Illinois Central, $746,551; Norfolk 
& Western, $595,075; Northern Pacific, $524,354; 


2 Grand Trunk System, $513,802; the Great Northem 


System, $352,247, and Louisville & Nashville, $345, 
885. 


PRINCIPAL CHANGES IN GROSS SARNINGS IN JUNE. 








Increases. nereases. 
J $920,029 | Wheeling s L. Efie.. $70,216 
New York Central’... 749,325 Wisconsin Central... 68,630 
Iulinois Central........ 746,551 Kanawha & Michigan 66,006 
| Norfolk & Western... | | Baff. Roch.& Pittab’gh 65,842 
Northern Pacific. . 524,354 | Cin. N.O.& Tex. Pac.y 51468 
Gr. Trank Sys.(3 rds). 513,802 | Chic. Great Western.. 43,130 
Gt. North. Sys.(2 rds). 52,247 | Chic. Ind. & Loulsv 417% 
Louisville & Nashville 345,885 Internat’! & Gt. Nor... 37,168 
Chesapeake & Ohio 327,437 | Alabama Gt. S’th’n.y-. 34,196 
Southern Railway... 308,509 | Southern Indiana..... 31,167 
*8 — Ce lilt f 377,737 Total (representing 
e . Olin. ⸗ 
abash J——— 206,319 38 FOMds)....--..00 87,768,600 
Mo. Pac. “7 8 Ae ane 191,000 
—— —— — a Decreases. 
nion * ro ° 
Yazoo & Ma proper y- 28,337 | Minn. & St. Louis..... $93,818 
Tol. & Suto Os Central. . 114,298 | Mo.Kans. & Texas... 74,698 
uette|| ...... 103,931 | Denver & Rio Grande 66,200 
Central of Georgia... . 97,730 | Kan. City Southern... seals 
Lake Erie & West..... 92,122 | lowa Central.......--- 
Sime PAL cig. —— 
8t. P. rv it. M. x 
Air Line.... 78,370 | % yo $334,046 
Texas & Pacific....... 71,339 ' 


* Approximate increase for 19038. 
|| Includes I.ake Erie & Detrott River Railway. 
y Figures cover three weeks only ; fourth week not yet reported. 


Ia the tables which follow we furnish six-yor 
comparisons of the earnings of the leading rosds 
arranged in groups. 


EARNINGS OF SOUTHWESTEEN GROUP. 


























June. | 1908, | 1908. 1901. 1900, | _ 1800. 1308. 
aoe a onl — — — 
L $ $ S34 

Den.&8.G 989,263} 917,052 716,989) u. w 
BGr.w..3| »370.800} 1 sony ‘a 4an.pee} 455.361, 302431, — 
int.&Gt.No..| 378901) 341 350,014 * * —_ soe 
Mo. K.&Tex.| 1,098,050) 1,178,754) 1,201,517) £ 32* 
Mo.P.lr.Mt.| 2,949,000, 2,758,000, 2,688,018| 2.460.558 2,214 381) 2,008.08 
— | (aso 
K.0.F.3.4M 

KC.M.&B.|} 2512060 2,995,299 — 126,097/ 11 * 
E.W.&8.G@r.| | 98,971, on 
Chie.& H. 01.| j | 448,611} 392,254) —* 
ot.L. Bouthw 517,71) 513,078 420,289) por) 
@exas& Pac 763.3%} 697.011) 78 608,138, sé400%) — 
Potal........ "9 '506,874} 9,184,806) 6,980,144) 7,640,330) 6, ssn 
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— — f 
aa EARNINGS OF SOUTHERN GROUP. | @ross Marnings. | Menge. 
ee - — | | Mame of Road, } | Inerease o| i 
— soos. | 1001. | 1900, | 1600. | 1808, | 1903. 190%. ‘“Decreage | 1903.| 1902. 
| } i 
I — am pt a ie aa al 
} (581 106,865) 170,148) 164, 169,194) 195,211 - | i 
Se) 2 
400! 1,108.0 9,71), 1,479,009) 1,088,976! 1,000, 1. 1 +48,935 | | 
—— ponent 510,887| 440,679, 411,676 400,48 411,007 | Hooking Valley... 616,147 _ 574,403 $91,744 347, Fr 
— 93,008,095! ————,⏑⏑—⏑⏑ ——— — —— ew own 046,869 WS1s +746,551, 4,300) 4,284 
ee  531.457| +83.306 4481.00 446a.0%"' 996,080) 809.004 | Aa Oe We: Pardee rey tad 494169\ 1 ee Lone 
—— °582,984 9395,868) 441,601 499.98 | Lown sssas-ee| 171,92)| 207,993' —35,912| ‘S58| ‘558 
Went... 1,900,921) 1,805,846 1,246,920| 1,910,868! 1,010,68+' 824,772 | Kanawha & Mich . 131,238) 65,232 +66 } 177 177 
* — 2,201,985) 1,893,207 | Kanens South’n 400,994, 465,412) —64,41s) | 339 
| S085, TONE) C — — — ———⏑ $ 2 — 9441, 33 
- | ; | j . 6. J | ; } ? } 
fewepalien Veh, 574,707! 446,460) 302,647 817.161) 904,051) 2.868 | anon & Birming’m | 10,089 10,466) —— oO 
144,€00 11,088,585! 9,002,808) 9,698,588) 3,090,770 7,663,805 | Mantatique......... 7,334, 19657 -6,223' 6 6 
Poth ..« vee Mmeral Bange....... 50,027 43,556 4+6,471; 127, 127 
aM his Division in cee ear | one oT Ste.M yay gay aes 7 a) 1,407! Sa 
Paducah & Memphis Div 3. | nm St. P.& 5. Ste. ‘Z| +90, 482 
⏑ — Division for 1908, 1902, 1901 and 1900. | Mo. .&e Tex..... | 1,098;05€| 1,272,754  —74.49s! 2,693 | 
ppreignt on material carried for company’s Own ase Is no longer credited to | Mo, Pao. &Iron Mt. 2,859,000 2,673,000 +196,000| 5.205 5,132 
the item poving been eliminated from both earnings snd expenses. Central Branch 7 5000! "600 5,006 398) 
1903, 1002 and 1001 are given on this basis, *54 +5, 
phigares for fourth week not yet reported; taken same as iast year. menee a: «& K.0.9 — 3 +e orl 
MARNINGS OF SORTHWESTBRN AND NORTH PAOCTFIO GROUP. | Sash, Chae. & at. L. 316,083 696,71 | +179-923) 1,195) 1,195 
——— ———— + —JV | mn. A | 550 
Pp 1068. 190%, | 1001. | 1900. 1800, | 1808, | fY Con. & yaa. Riv."| 6.487/050| $.007/79) 33— 3,820) 3,820 
— — — fe me — — — eastern... 900,92; 1,305, +595,075; 1, 879 
— 7 x J 2 ae Sorthern Pacifici. 4,130,279 333 +524,354) §,482| 5,855 
4,160,000| 3,170,07)| 2,702,177) 2,617,76' | 9,242.27+| 2,198,110 | Pere M: coc.) WhO, M8 309,40), +103,931| 27,084| 2,084 
Canadian Pacific } | 
Chie. Gt. West. 587,08%| 549,020' 607,190 568.601 694,785 479,800 | —— —— oe 3 * ———— isp ise 
Feieth wat! 8.013! 268,605 210 0 219,108! 175,105 | Bt SS te Vi47,118) yt97,233) + — 
— 2,686,020) 2,418,432 2.077.48+' 1,003,289 | Sante & hiteots {| 9579,966 | 2,298,220 +277,737| 4,689! 4,118 
lows Central. 171,521| 207,388! 17) B00! 186,459 190,84:| 157.849 | #4 Lon . 517,711, $13,075) +4,636) 1,298 1,208 
Minn. 8t. Louis 946.477| 340,206) 200,3s| 266,00 247,624 176,174) Bt. L. Van. & TF. 197,832 199,867 +3,976) 158 158 
ree te — 617,252! 527,562! 430,792! 398,490' 416,995) 817,450 p Idan Gg hogy 126,59) — gi 5 1 
Kerth, Pasttie.d) |. 199 970! 9:605,02: |2,046,079( 985-59" 2.810.064) 1,880.005 | Fe indiana : ri 6442| tories! "1s 1 
S.Paul& Dal.) | a 22 162,82 117.748 | aongnern Railway... 9,943-840\ 3,034,839. "soo! 7,12)| 6,941 
Wissonstn Cent”. — 08,700) 588,070! 581,10") 805.46") 500,70) 446.070 | 7 ante & Indianap 176,036, 149,634! ered 30 | 30 
POtalecceec... 14,908,448! 12,501,010! 10,566, 10) 9,688,401| 9,006,080} 7,519,581 | E Bay Ao Peoria 93,933) eo — pry L74 
Bn | Be ME Oe — 7 4i 2* 4 
— eo Texas & Pacific _.... 268,350/  997,011/ +71,339 1,848| 1,710 
+ Pignres for 1408 not reported: taken same as previous year. - he og te arr ae | ——— 9— ct —9 * 
BARNINGS OF TRUWK LINES. is. St. * LS ys 3 | yi pl 14,387 * “4 
| oron. te Buft. re | a * 
| Union Pac.iproper... 7'y1,749,635 |y1,594,263' +165,270/ 3,039! 3,083 
jo | om | t,o. | oe | ee ee ——⸗— —— 2,484) 2.486 
Tt es FS 7 7 | Wheel. & Lake Erie. 400,848 330 2 +70,216! 469 — 
| Wisconsin Central. 606,700' 588,070! +68,680' 977' 977 
Bk Oe carreal 81000! 4.008.197; 8,706,200) ery | YAHOO & Migs. Val... 574,997, 446,460! +1 | 1,162) 1,006 
Be0.8. 47 7 i 7, } J — — — — penn 
—— aaoe ai 408,212} 408,628) ggg! 381,602 xotai ⁊ i roads)... ſo oso ai 54,316,982 +7,614,435 |95,013/ 98,012 
@TotCan,, 1,067,549| 1,863,6e¢ 1,708,310! 1,612,614 dheataen Chaete» hates tan —_ —* 
7,626| 23,503,824'< 352,202! 357,010! . Ore | ( in | ded in tote ‘le. 
— * * aa —_ se «| Interoceanio (Mex.).  4212,100 @189,280' +22,720! 580! 555 
01.516) 08) 314) O87 | Mexican Central 2 047,632| 1,696,229 +351,255| 2,807 2,686 
WY.C4HY *.657,066! 5,907,781 s aos a:o 4,614,768| 4.377.716 3,654.19 | wevican Railway... (306.40 §299,700|  +6,700' 321| 321 
Werest....| 1,004,908) 1.488.463) 1,487,988) 1,810,180! 1,288,988! 1,090,560 Mexican Sonthern 038,895 — — — 268 
fous. ..| ieus7a6e! 14,097,010) 14,144,814| 19,408,000! 11,107,898| o011,088 | S*01 BR. of Mexico.’ 942,007' 690,41¥' +312,588' 1,406 550 








> 
* Boston & Ai 
and the Walikili Valley &R, for all the years, and the Fail Broom 
is Figures not reported; taken same as previous year. 
SARNINGS OF MIDDLS AND MIDDLE WESTERN ROADS. 


e. 
joany incladed in 1903, 1908 and 1901: the Beech Creek RR. 
system | 


“ Boston and Albany included in both years, Figures for June 1908 
are approximate, 
a@ Figures are for two weeks only of the month. 
| +t Results on Monterey & Mexican Gulf are included in 1903 and 1902 
| and Mexico, Cuernavaca & Pacitic, Rio Verde Branch, ote., in 1903, 
t Includes Lake Erie & Detroit River Railway. 
§ Figures are for three weeks ending June 20. 





| Inelades proprietary roads in both years. 























— — — — —— — ae ——, 7 Figures are for four weeks ending June 27. 
* s + | $ t s aFigares do not include Oregon Short Line RR. or Oregon RR. & 
Aum Arbor....... 150,068| 189,06 187,482/ 148.643| 190,745) 118,480 | Navigation Co. 
Baf.Roch.& Pitts| 678,324| 619,489! 582,721) 401,145) 228,642' 325,006 y Figures here given are for thres weeks only of the month in both 
CiisInd.& Loney 423.9408' 382,221/ see.co2] 363,367' 399,684 280,527 | Fears, the fourth week not yet reported. 
Bransv.2TerreH | 150,919! 19080: 119,609! 114,887 190,742' 112,076 | 
Hocking Valley. 616,147 624,40!' 435,896) 487,381) 282,685! 290,188 | @ROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 
MinoteCentral....| 4.046,380' 3,200,91+' 2,910,434! 2,771,750! 2,398,706! 9,197,586 | 
Pure Marquette... *919,282/ °300,30:' 738.67)| 667,048| 583,070! 400,17 | Name of Road. 1908. 1902. Increase. Decrease. 
— 107,388! vos as⸗ 171.78 169,089! 147,900! 138,816 | ; ; | 7 
OhloCent. 350,ct4! 246,266 2503.0! 924,389! 184,49- 188,869 | 3 | 65,927| 153,46 
TL Peo. e West. ition7/ 10681+| s0.54+| 98,087, aaaes| | 88,011 eg ten Fon Se : coating 
+ ta | 180,061! 104,208 200,362| 148,288| 162,905 174,700, N.O.& Northeast’s.. we a983,317) * 
—— , 119,811 | Alabama & Vicksb’g.| 4524,019| 447,300! 76,719 
Cle: Came ao. § 40O8Hs! 380,63: i.ato. ꝛas as. 20R508/{ © | VickaburgShr.4 Pac, 4585,447| 4513,595| 71.852! 
ee ee ee na ee —— 1,047,09%) 916,385) 130,735) 
‘Total...........) 9,987,488! 4,961,050! 9,108,228! 5,854,452| 4,750,701, 4,425,.8-6 | atl, Knoxv. & North’n 355, 313,778) 42,7332 | 
— Saf. Roch, & Pittapurz§ 3,797,337) 3,052,594) 746,743) 
*Toeindes Lake Brie & Detroit River Ry. in 1908 — 1902, ni 31,289,333) — act ya 
oPigures for fourth week not yet reported; taken same as last year. ee Se — 3 — 11,107) 
Gn0s8 BARMINGS AND MILGAGE IN JUNE. —— Westenra... | 748aie| —— 
J Chic. 2,489,501; 2,192, 297,03: 
Name of Road. | 3,016.98) — 313.37: 
16,4 
“9 | 2,056,451, 2,763,115 1 
7,902,417| 7,966,219} 126,19; ........ 
732,362; 598, as 
0 1,310,127! 26, , . scasweee 
184,337 162,262! 21,475) — 
728,007' 122, | — 
351 617,663} 233,396 -....... 
>| 16,752,508) 14,350,555) 2,401,947) -...... 
| 18,7923,124| 15,488,561) 1,303,563! ....... 
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Name of Road. 1903. 19038. ‘Jan. 1 to May 31. 1903. 1902. Increase, Decr’n, 
Michigan Central 10, 739 000; 9. 089,574 South'n Pacific Co *27 108 989) *26 586 967 54 $ 7 
n' — ’ ‘ D F 
Mineral Range.......... "281,651| 289,09 Texas Sab.V.& N.W. 54,8 " 54,894 ———— 
250 Union Pac. System.| 19,548,260| 18,194,754| 1,983,506] _ 
W. Jersey & 8.S8hore 1,343,928 1,237,728 116,200). ““"""" 
& Texas...... 40,4 W’msp’t & No Br’ch 70,664 46,1 24,495) 2** 
At Wrightsv.& Tennille 63,302 58,764 10,538 piri 
Branch....... 2 
89,2 Total (60 roads).| g810,505,484| 9274,456,931) 36,106,681] 58.175 178 
& OR10.. — lola) ee eee 
oe. wo —— —— eae et — —— turn ished for only four — ae * 
ev. Teg — 
| A —— Riv.* 38,682,282 83,089,180 5,59 —— Lapel roads in both years. pril 30, 
‘orfo estern...... 054, 811, proxima * 
orthern Pacific||.......| 21,331,552! 19,382,510 g Alter deducting $10,853,651 in 1903 and $10,088,337 in 1902 for 
Pere Marquette!........ 5,854,534; 4,899,349 earnings of Union Pacific proper, that portion of the Union Pagifis 
Rio Grande Southern... 247,421 273,890 System being included in the six months table above. 
—— = me — — y1,029,875| 928,764) 101,111) ........ RS Rd —= a A earnings of trans-Missouri system in. 
“ an 4 
Ohic. & East’n Illin 15,710,654) 18,500,069) 2,210,585 
St. Louis Southwestern. 3,405,866) 3,418,426 
Ban fran. & No. Pacific] -'579'301| 233 ITEMS ABOUT BANKS, BANKERS AND TRUST cos 
2 t) ° 960 
oa Glee 33833 —— —— J 
D ANA. ..-.2- . A -Tho public sales 0 8 8 week aggregate 971 
Bouth Rail ——— 023,845 57,394 
T Haute & Indianap... aa 108 18,55 ase shares, of which 186 were sold at the Stock Exchange and 
— — 333 33 185 at auction. The transactions in trust company stocks, 
Texas & —— —— — all auction sales, reach a total of 101 shares, No sales of 
Toledo Peoria& West'n,| '693'851| 547470 either bank or trust company shares have been made in the 
Tol. St. L. & Western..../ y1,401,329| y1,168,875 66, ” : 
Toronto Ham. & Buf...| ” "264’06a| » ’919,235 curb” market 
Union Pacific properz..iy 12,608,284 /y11,682,600 684 Shares) Banks—New York. . sale, 
— chine cancitinenans 10,280,134| 9,088,730 25 City Bank, National............ 2741g June 1908— 299 
Whee & Lake Erie..| 2,101,554; 1,748,418 3,136 *136 Commerce, National Bank of... 349-352 July 1903— 3680 
Wisco Central...... 3,234,816) 2,967,265 267,551) ....-... | 100 Mechanics’ & Traders’ Bank... 160 Feb. 1903— 160% 
Yazoo & Miss. Valley..| 3,518,462; 3,176,268 2,194 5 Mercantile National Bank..... 282 May 1908— 990 
5 Northern National Bank....... 147 Apr. 1908— 155 
Total (77 roads)....|397,372,544|349,149,595|48,729,406| 506,457 Taver ComPantne—Now York. 
Increase (13°81 p.6.)...|  enesne-oe- evecessoe-/48,222,049| .caccce 25 Equitable Trust Co......-..+. .. 720 June 1908— 750 
— — Bes, bee ee 
Breer eter 227] Gestatas| LOeaetol Zaroeee| ZZ, | 30 North American Trust Go....-. 295 Feb. 1903— $10 
Mexican — $2,603, 400 92,852,400 ⸗ 51,000 — = United States Trust Oo......... 1596 May 1903— 1650 
Mexican Southern...... 57 a —— vase 
National RR. of Mex...| 6,624,116| 4,197,448| 1,426,668, .......| " S0ld at the Stock Exchange. 
—The Title Guarantee & Trust Company of this city 





a Figures are for period to June 14 only. 
* Boston & Albany included in both years; figures for June 1903 are 


approximate. 


tThe Monterey &Mexican Gulf was not included in 1902 until March 1, 
and the Mexico Cuernavaca & Pacific Rio Verde Branch, etc., not for 
any part of that year; all these roads are included in 1903. 


t Includes Lake Erie & Detroit River Railway. 
§ Includes proprietary roads in both years. 


§ Figures are for period to Jane 20. 
@ Figures are for period to June 27. 


y These figures are down to the end of the third week of June only. 
































































































































# Figures do not include Oregon Short Line RR. or Oregon RR. & 
Navigation companies. _ 
ROADS REPORTING FOR FIVE MONTHS. 
Jan. 1 to May 31. 1903. | 1902. Inerease. | Deer’ se. 
8 8 
aa. ton.¢8.re.| seferrae| aasiesee| aateagd| 
Atlantic Coast Line|  8,439,981| 7,708,968} 780,963) "...-” 
Balt, & An. Sh. Line. *40,047 *33,77 —— 
Baltimore & Ohio... 25,945,132; 23,801,549) 2,643,588) ...... 
Bangor & Aroost’k.. 778,704 753,46 20,243) ..ccce 
Bath & Hamw'dsp.. 11,174 a own eesans 
Bellefonte Central. 30,927 23,748 7,179)  c..0e ‘ 
Bridgton, & Ba00 Riv #15, 325 sui ,567 45 ced 
G) usqueh . 15,552) |§ $$ 339,072) 76,480) ...... 
Canadian Northern. 916,025 557,711 38472 —— 
| eee "52.95 51,04 + 7 ee 
Ghicago@ Alton | 'ise’s79| — 
Ohic. M. & 8t. Paui.| 18,433,845] 17'353;1 1,080,689} *.--.. 
gus. siea Mom | Banas) MEtenet| trate 
6, - Mm. 2 ° ’ 
Ol. Om Ohic.& 8t. L. 8,088,689  7,055,377| 1,033,262) ".._- 
Coamb NewheaL:| "esees| ‘omase| aibee| a7" 
Copper Range...... *131,662 71.323 60,889) <..... 
Oornwall............ *27'826 *30,842| os. 3,016 
Cornwall & Lebanon *74,627 *94,691| _....... : 
Sees ueaat] eee | dita! Sag 
eatin pee 19,349,136] 16,323,920 8,025°a18 aie 
Fairchild & No. E 16,882 17,168 : "286 
Farmv. & Powhati. 498 32:63 — fe? | 
Ft. W. & Deny. City “722,738 “711,244 11,489} 22... 
GiaValGiobeaNo| “tabse| “tageai| ere | Gia88 
le 5 
Gulf & Ship Island.. 711,591 300308 119,228 —* 
Iron Railway....... 38,934 36,751 — 
Lehigh Valley RR..| 13,368,461} 9,810,510) 3,557,951; ~~~.” 
Tong inland... — 
tee & Gr. Ra "49,693 *' 89.089 10, —— 
Manistee & No. Eas’ 161,417 147,790 RB GST! ecco ° 
Millen & Southw.... 18,914 16,430 2,486, ..... H 
N. Y. Ont. & West’n|  2,841,117|  2,102427|  788;690) 5777 
N. Y. Susq. & West..| 1,383,293 ,020,532| $62,761; |... 
North Bhore (Cal.).. 230,374 179, 51,868| ...... 
Northern Central... 4,167,402 8,480,992 5500 
251.629 
3 49,827,517 
West P. & Erfe....| %%3,117,466| &20,791,666| 2,325,800| 7: re 
Phila. Balt & Wash. 447,77: 810,394;  ‘687,400) .....- 
Sane 15,258°b42 13 210/086 8,048,859 — 
2 — 
Richm. Fred & Pot —35 — 5 WMT. — 
rande Junot’n « 5,316) ..... ° 
St. Jos. & Gr. Island| 619541 92,383} 197,205 ...... 
San Ant. & Aran. P. *784,164 eas 24, 

















and Brooklyn has extended its present New York of- 
fices, and now occupies the whole first floor of Nos, 
140 to 146 Broadway. The concern will use the 
rooms formerly occupied by the United States Fidelity & 
Guarantee Company for its title and mortgage department, 
The banking department, which has grown so rapidly as to 
make additional accommodations imperative, will be located 
in the corner offices fronting on Liberty Street and Broad- 
way. The deposits, as shown in the company’s last state- 
ment at the close of business June 30, aggregated nearly 
$16,000,000, and the total of assets is $24,685,991. Clarence 
H. Kelsey is President; Frank Bailey, Vice-President; 
Charles M. Dow, Sscond Vice-President and Manager Bank- 
ing Department; Edward O, Stanley, Treasurer; Clinton D. 
Burdick, Secretary, and Frank L, Sniffen, Manager Manu- 
facturers’ Branch in Brooklyn. 

—The statement of the Franklin Trust Company, located st 
Montague and Clinton sts., Brooklyn, shows deposits June # 
of $7,553,596; surplus and undivided profits of $1,531,485, and 
total resources, $10,199,845, Mr. George H. Southard is Predi- 
dent, Messrs, Wm. H. Wallace and Gates D, Fahnestock, 
Vice-Presidents; Mr. Crowell Hadden Jr., Secretary; Messrs. 
Clinton W. Ludlum and George H. Southard Jr., Assistant 
Secretaries, and Mr. William I, Frothingham, Trust Officer 

—Suit has been brought agsinst Mr. Bird 8. Coler by 
Messrs. Ernest O. Brown, David Bennett King and other 
stockholders of the Guardian Trust Company of this city to 


$34 | compel him and his friends to sell back to the company at 


$200 a share 1,700 shares of stock of the company. This, it 
is alleged, he agreed to do when he handed in his resign 
tion as President, 

—The North American Trast Company of this city makes 
a good showing in its statement for June 30. The deposits 
are now $14,648,158, against $10,820,594 for Dec. 81 1902, 
The company’s capital stock is $2,000,009, while the 
and undivided profits are $3,078,980, Total assets now foot 
up $19,727,187, a gain of $3,999,878 since Dec. 31 1902, The 
management is headed by Oakleigh Thorne, President, with 
G. M. Wynkoop, W. H. Chesebrough and Hemap Dowd a 
Vice-Presidents. S. D. Scudder is Treasurer and F, L. Hil 
ton Secretary. 

—Messts, Kean, Van Cortlandt & Co, will remove on Mon 
day, July 18, to their new building at 30 Pine Street, The ira 
will occupy the first floor and basement. The banking room 
on the first floor is elaborately finished in pazonazzo 
and oak, while the fittings and furnishings are of the latest and 





most approved design. The firm’s private offices are in the 
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tront of the near the main entrance and the arcade 
venient geongh from Pine to Cedar Street. Spacious and 
whichimmarters are provided for customers, A splendid 
— gallery on one side of the building overlooks the 
office, Messrs. Kean, Van Cortlandt & Co. were orig- 
entire igmized io 1908 a6 Kean & Van Cortlandt, at 33 
init giret, Mr. L. L, Boissovain was admitted into the 
frm in 1996, when it became known by its present name. 


—Mr. Dallas B. Pratt of Maitland Coppell & Company and 
ar, J. Howard Barton, wholesale lumber dealer, 11 Broad- 
way, were elected directors of the Mount Vernon Trust Com- 

on Tuesday last. The company, which has been in 

alittle over three months, has deposits in excess of 
$1,000,000, sach deposits being more than five times its capi- 
tal stock. 

~The Trast Company of New Jersey, situated in Hoboken, 
N. J., will increase its capital stock from $200,000 to $500,000 
and raise its surplus from $100,000 to $550,000. The undi- 
vided profits amount to $133 886. The additional stock will 
be issued to stockholders at $250 per share, The institution 
has made steady growth since its incorporation. On Jaly 1 
1900 the concern’s assets amounted to $640,411; July 1 1901 to 
$1,099,608; July 1 1902 to $1,596,029, and have now advanced 
to $2,293,407 July 11903, The deposits Jane 30 1903 were 
$1,859,407, which compares with $1,693,474 on Dec, 81 1902, 
The Trust Company is under the management of William C. 
Heppenheimer, President; E. F. C, Young, Vice-President, 
and George A. Berger, Secretary and Treasurer. 

—Mr, Joseph Schwab, brother of Charles M. Schwab of 
the United States Steel Corporation, has been elected a di- 
rector of the Commonwealth Trust Company of St. Louis. 

—The First National Bank of Westfield, N.J., lately taken 
over by the Westfield Trust Company, went into voluntary 
liquidation on June 80. 

—The Long Island Loan & Trust Company, located in the 
Temple Bar Building, Borough of Brooklyn, in its new state- 
ment of Jane 30 1908 reports deposits of $7,285,840, as 
against $6,772,998 on Jane 30 1902, On June 80 1901 the 
amount was only $8,386,828. Surplus and profits have in. 
creased during the year from $1,357,610 to $1,461,004. The 
official staff consists of Mr. Edward Merritt, President; Mr. 
Clinton L. Rossiter, 1st Vice-President; Mr. David G. Leg- 
get, 24 Vice-President; Mr. Fredk. T. Aldridge, Secretary, 
and Mr, Willard P. Schenck, Assistant Secretary. 

—We have previously referred to the growth of the Hud- 
son Trust Company, located in Hoboken and West Hoboken, 
with a branch office at 71 Broadway, this city. The state- 
ment for June 30 furnishes further evidence of this growth, 
the deposits being $8,143,623, as against $7,715,586 on June 
380 1902, Surplus and profits have risen from $760,454 to 
$863,706, and resources from $9,007,428 to $9,520,778, The 
officials are: President, Mr, Myles Tierney; Vice-Presidents, 
Messrs, George W. Butts and H. V. Meeks; Treasurer, Mr. 
James R, Ferens; Secretary, Mr. J, H. P. Reilly, and Assist- 
ant Treasurer, Frederick W. Hille. 

—It is rumored that the Union Bank of Brooklyn may ac- 
quire the Sprague National of that Burough and continue it 
asabranch. Only a little over a year ago the Union con- 
solidated with the Kings County Bank, increasing its capi- 
tal at the time to $200,000. The Sprague National is 
capitalized at the same amount. 

~—With the payment of the final dividend now being dis- 
bursed to the depositors of the Canal Street Bank of this 
city, Mr, Antonio Rasines concludes his duties as receiver 
and his discharge has accordingly been ordered by the 
Attorney-General. The last dividend is for three-fourths of 
1 per cent and brings the total up to 981, per cent. 


~The Irving National Bank of this city, upon its entry into 
its new home at Chambers and Hudson streets, takes occa- 
sion, ina four-page folder, to give a few interesting facts 
Connected with its history. Organized in 1851, when Wash- 
. Irving was at the height of his fame, the incorporators 
choosing the name of the Irving Bank deemed it not only 
ꝝer honor to him, but at the same time felt that the link- 
ing of his name to the institution would prove to be good 
Policy. Quite a contrast exists between the state- 

ment iseued by the bank on January 1 1858 and the one for 
6 1908, fifty years later, and no better evidence 


oe): 4:40 


‘puilding on Pine Street; the banking room iscon- | could be given of the conservative manner in which the 
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bank’s affairs have been managed, The capital at the first- 
mentioned date was $300,000; the profit and loss account, 
$18,867; deposits, $490,897, and total resources, $952,446. The 
capital is now $1,000,000; surplus and profits, $1,018,080; de- 
posits, $5,923,981, and total resources, $8,181,462, The 
change to the national system occurred in 1865, 


— During the past six months the People’s Trust Company 
of Brooklyn has made a very substantial addition to its busi- 
ness, The deposits for December 31 1902 were reported at 
$10,684,597, while the statement for June 30 1908 shows the 
amount up to $12,514,059, a gain of nearly two millions of 
dollars, Resources have risen from $18,398,782 to $15,238,519. 
Mr, Edward Johngon is at the head of this institution and 
associated with him are Messrs, J. G. Dettmer and Horace J. 
Morse, Vice Presidents, and Mr. Chas, A. Boody, Secretary.” 


—The Pocasset National, the Massasoit National and the 
National Union banks of Fall River, Mass., went into volun- 
tary liquidationfon June 30, The three banks were consol- 
idated, as we have previously noted, and succeeded by the 
Massasoit-Pocasset National Bank. 


—Messrs. Kidder, Peabody & Co. and Messrs, F. 8, Moseley 
& Co, of Boston have purchased for $1,800,000 2,000 shares of 
the $500,000 new stock of the Old Colony Trust Company of 
Boston, authorized by the stockholders on June 80. The 
8,000 additional shares have been offered to stockholders of 
record July 15;at par, $100 per share, in the proportion of one 
share for every four held. The right to subscribe expires on 
August 1. The;purchase of the shares by Messrs. Kidder, 
Peabody & Co, and F. S. Moseley & Co. is said to be in con- 
nection with the transaction recently concluded whereby 
Mr, T. Jefferson Coolidge} Jr., Chairman of the board of the 
Old Colony, came into control of the Massachusetts Trust 
Company through negotiations conducted by the above 
houses, 

—Mr, John E. Toulmin, President of the National Bank of 
the Redemption, Boston, died on Monday aged 42 years. 


—An involuntary petition in bankruptcy has been filed 
against the firm of F. M. Tucker & Co. of Boston, to whose 
suspension we referred May 23, The claims of the petition- 
ing creditors aggregate about $15,000. 

—The Wilmirgton Trust Company of Wilmington, Del., 
opened for business on Wednesday in temporary offices at 
915 Market Street. The company will transact a general 
trust and banking business, including the management of real 
estate, will allow interest on deposits and issue letters of 
credit, The authorized capital is $1,000,000, with $500,000 
paid in. The officials are: Mr. T. Coleman du Pont, Presi- 
dent; Henry P. Scott, Vice-President, and S, D. Townsend, 
Treasurer, Mr, Townsend had lately been Secretary and 
Treasurer of the Chambersburg Trust Company of Cham- 
bersburg, Pa., prior to which he was teller of the Delaware 
City National Bank. 

—Mr,. Pemberton 8, Hutchinson, President of the Philadel- 
phia Saving Fond Society of Philadelphia died on the 26th 
ult, Mr, Hutchinson was also a director of the Girard Trust 
Company and the Farmers’ & Mechanics’ National Bank of 
Philadelphia. 

—The business of the Monumental Savings Association of 
Baltimore, Md., has been absorbed by the savings depart- 
ment of the Union Trust Company of Baltimore. The 
depositors of the Association have been given the option of 
being paid in cash or having their accounts transferred to 
the books of the trust company. The Association was organ- 
ized in 1902 and had a capital, it is stated, of $850,000. 

—Mr. Augustus E, W. Painter, for thirty-three years a 
director of the People’s National Bank of Pittsburgh, and for 
five years its President, died on the 4th inst., at the age of 
59 years. 

—The German Trust Company of Pittsburgh began busi- 
ness on Wednesday with a capital of $200,000 and surplus of 
$100,000. Besidesa regular banking and trust business, a 
real estate department will also be a feature of the com- 
pany’s business. The company has made its headquarters at 
810 Fourth Avenue and is under the management of Mr. 
Philip Le Goullon, President; Samuel A. Steel, Vice-Presi- 
dent; J. H. Miller, Secretary and Treasurer. and R. Mierzwa, 
Assistant Secretary and Treasurer. 
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—The Iron City Trust Company of Pittsburgh has reduced 
its surplus $350,000, having written off the stock of the 
Union Realty Company, the ownership of which, however, 
it retains. Ths elimination was made in ;order to put the 
surplus account on a cash basis. 

—The Oakland Savings & Trust Company of Pittsburgh 
began business on the ist inst. as successor to the Oakland 
Bank, The company has a capital of $200,000 and surplus of 
$140,000. The list of officials appeared in our issue of 
June 18. 


—The Pennsylvania Savings Bank of Pittsburgh opened 
for business on July 1. Control of the bank is held by the 
Pennsylvania National Bank, and the two occupy joint 
offices. The savings bank has a capital of $100,000 and a 
surplus of $25,000, 

—The Beneficial Trust Company is the name of a new in- 
stitution in Pittsburgh whose formal organization has just 
been completed. The company will cater especially to bene- 
ficial and fraternial organizations, and a number of such or- 
ganizations are represented on its board. The capital is to 
be $1,000,000 in shares of $25. The stock will be sold ata 
premium of $5, making the surplus $200,000. Mr. J. R. 
McQuaide has been elected President, W. E. Blaney, Vice- 
President, and Roderick McKenzie, Treasurer. It is planned 
to open the institution about Sept. 1 at Fourth Avenue and 
Smithfield Street. 


—At special meetings on the ist inst. the stockholders of 
the American Trust and the Pennsylvania Trust companies 
of Pittsburgh formally ratified the concolidation of the two 
institutions, which was practically accomplished some weeks 
ago. This is one of the steps in connection with the consoli- 
dation embracing the Colonial Trust Company, the Amer- 
ican Trust Company, the Farmers’ Deposit National Bank, 
and some half dozen other financial institutions, 


—Another addition is to be made to the capital of the 
Dollar Savings Fund & Trust Company of Allegheny, Pa. 
The stockholders will meet on September 3 to act on the 
proposition. It is intimated that the increase, the amount of 
which will be either $500,000 or $1,000,000, is to be for the 
purpose of taking over some other bank. The capital has 
been added to several times in the past two years, the paid-in 
amount at the present time being $1,000,000, 


—The Fidelity Bank of Altoona, Pa., has been merged in 
the Union Trust Company of Altoona. The latter was or- 
ganized several months ago with a capital off§125,000. 


—The Cosmopolitan Bank & Savings Company of Cincin- 
nati opened for business on Wednesday, the ist inst. The 
institution is located in the West End of the city, at Free- 
man Avenue and Oehler Street, and has a capital of $100,000, 
Mr. Charles E, Rothis President, Jacob Vogel Jr., Vice- 
President, and William G. Meiner, Secretary. 


—The State Banking & Trust Company of Cleveland issued 
ite new capital on the Ist inst, The increase of $200,000 will 
give the company a capital of $500,000. The selling price of 
the shares was $135 each. 


—On August 4 the stockholders of the Coal & Iron Na- 
tional Bank of Cleveland will take action on the proposed 
consolidation with the First National Bank of Cleveland, re- 
ferred to in these columns last week. According to the plan 
as now proposed the First National will increase its capital 
from $500,000 to $1,000,000, in order to take over the Coal & 
Iron National. 


—Gen, John Beatty has resigned as President of the Citi- 
zens’ Savings Bank of Columbus, Ohio. Mr. R. E. Sheldon, 
prominent in street railway circles in Columbus, has been 
elected as the new President of the Bank. It is supposed 
that he represents the new interests which purchased a large 
block of the bank’s stock some weeks ago, 


—Everez, Follansbee & Co., bankers, 220 La Salle Street, 
Chicago, have secured the services of Mr. John G, Brown, for 
many years associated with Messrs. N, W. Harris & Co, In 
addition to his former territory Mr. Brown will represent the 
firm in Minneapolis and St, Paul. 


Mr. Frank Welton has been elected Cashier of the Nationa] 
City Bank of Grand Rapids, Mich, The position had been 
vacant since the summer of 1902, when former Cashier James 
R, Wyle became President, 





—Ample encouragement for a successful future — J— 


corded the Germania National Bank of Milwaukee og 
opening day, which occurred July 1. Attractive offices tn 
the Germania Building have been fitted up for the bank, 
which was organized with a capital of $100,000, Mr, George 
Brumder is President, 


—A movement is on foot for the organization of the Wy. 
consin Trust & Security Company of Milwaukee, The com. 
pany is being formed by the dominant interests in the Wis. 
consin National Bank of Milwaukee, and, with the backing of 
this institution (the second largest bank in the city), ought 
soon after its establishment to take front rank Among insti. 
tutions of its class. The company will make its quarters o, 
the ground floor of the Pabst Building, directly under th, 
offices of the bank. The capital will be $500,000 to $1,009, 
000. Inasmuch as a savings department will form part of 
the company’s business it will differ from the trast oom. 
panies already in existence in that city, as these do not 
ceive deposits nor engage in a general banking business, 


—The Milwaukee National Bank of Wisconsin of Mi. 
waukee intends to considerably enlarge its present 
quarters, having purchased the adjoining building at 8 ana 
88 Michigan Street. The new acquisition was obtained at g 
cost of $27,000, and the building will be completely remodeled, 
The bank will make use of the first floor, so that with ity 
present quarters it will have a total frontage on Michigan 
Street of 120 feet. 


—The new capital of the First National Bank of Minneap. 
olis, Minn,, has been paid in, so that the bank now has 4 
working capital of $3,250,000, of which $3,000,000 represents 
the capital and $1,250,000 the surplus, The new issue wis 
voted by the stockholders on March 18, 


—Owing to continued ill-health, Mr. James W, Raymond 
has resigned as President of the Northwestern National 
Bank of Minneapolis, Minn. Vice-President William H, 
Dunwoody has succeeded to the Presidency, while Jude 
M. B. Koon takes the position vacated by Mr. Dunwoody, 


—Gen. R. H. Warfield has replaced Mr. J. U. Hastings, 
(resigned) as President of the Commercial Bank & Traut 
Company of San Francisco, 


—Mr, F. L. Lipman, First Assistant Cashier of the Wells, 
Fargo & Co,’s Bank of San Francisco, has been appointed 
Cashier to succeed Mr. Henry Wadsworth, resigned, Mr, 
Frank B. King is First Assistant Cashier, instead of Second 
Assistant Cashier as heretofore, the latter position now 
being filled by Mr. John E, Miles, 


—The Commercial & Savings Bank of Stockton, Cal,, has 
been incorporated with a capital of $300,000. It is stated 
that Mesers. Frank J. Symmes and Henry Brumner, who have 
been elected directors of the new institution, have subsoribed 
for one-half of its stock, They represent the Central Tras 
Company of San Francisco, of which Mr, Symmes is Presi, 
dent and Mr. Brumner Cashier. Mr. John Raggio has been 
elected President of the Stockton company and Mr, 7.2 
Connolly Cashier. 


—A new financial institution is being organized in Los An 
geles, Cal., under the name of the Merchants’ Trust Com 
pany. A building bas already been purchased for $178,00, 
and an additional $75,000 will be spent in its improvement, 
The company has been capitalized at $500,000, and is & 
pected to be.in shape for business by November 1. 


—Mr, W. A. Bonynge has been elected President of the 
Commercial National Bank of Los Angeles, recently orga 
ized with $200,000 capital. Mr. Charles N. Flint is th 
Cashier. 


—Mr. John M. Walker, of 205 Boston Building Denver, 
interested in the Globe National Bank of Denver, whose 
ganization was approved under date of the 3d inst. 
capital is $200,000. 


—The organization of the Fourth National Bank # 
Guthrie, Okla., capital $100,000, has been approved by i 
Comptroller. Mr. U. C. Guss and Henry E, Asp, res 
President and Vice-President of the Bank of Indian 
tory, at Guthrie, are interested in the venture. 

—The National Bank of St. Joseph announces its remonl 
to its new building at the southwest corner of Fourth sad 
Felix streets, St. Joseph, Mo. The building has bee® 
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since the spring of 1902, and was expected to 

been ready for occupancy by May. The structure’s 

is of white granite and presents an attractive ap- 

gras set out more at length in our issue of April 

1908. The bgnk is the sole occupant of the building, and 

4 100). agditional facilities is in excellent position to handle 

pape steadily expanding business. Mr. L, O. Burnes is Presi- 

Messrs. Huston Wyeth and James N. Burnes, Vice- 
* and Mr. E. D. McAllister, Cashier, 


_A meeting of the stockholders of the Canal Bank of New 

La., will be held on August 5, when consideration 

wilt be given tothe proposed change in title to the Canal 

Bank & Trust Company. Noradical changes will occur in 

the style of the bank, which merely seeks to avail of the 
penefite of Act 45 of 1902, relating to trust companies, 


The officials of the Teutonia Bank of New Orleans have 
also decided upon a change in the name of their institution, 
subject to the approval of the stockholders, who will meet 
on August 18 to vote in the matter. With the change in 
name an increase in capital is also to be made, The bank 
will issue 1,000 shares (par $100), so that the present capital 
of $100,000 will be doubled. Each shareholder will receive 
one-half a share at $130 per share, and the balance will be 


disposed of to outsiders. 


—We learn from the ‘‘Montgomery Advertiser” that Mr. 
Thomas J. Reynolds, a retired banker of that city, has pur- 
chased 510 sbares of stock of the Fourth National Bank of 
Montgomery and disposed of 120 shares of the Merchants’ & 
Planters’-Farley National Bank, The Fourth National re- 
cently increased its capital from $100,000 to $200,000, and it is 
understood: that Mr. Reynolds’s purchase is part of the new 
issue, Prior to the consolidation of the Merchante’ & Planters’ 
National and the Farley National Bank, it is stated, Mr. 
Reynolds sold about 300 shares of the Merchants’ & Plant- 
ers’, and the 120 shares just sold constituted the balance of 
his holdings in that bank. 


~An interesting record of growth, which is but an in- 
stance of the development of banking institutions in the 
South, is supplied by the following table, covering less than 
five years, and giving the figures furnished by the Alabama 
National Bank of Birmingham at the dates of the various 
calls made by the Comptroller of the Currency during that 


period of time. 

ALABAMA Surplus Gross Aggregate —Price~ 
NATIONAL Bank, Oapttal. æ Projfils. Deposits. Resources. Bid. Ask 
BIRMINGHAM. $ g 8 $ 


dune 9 1903....... 200,000 46,358 1,293,623 1,739,981 125 130 
Apr. 9 1903....... 200,000 41,392 1,265,063 1,556,455 125 130 
Feb. 6 1903....... 200,000 23,298 1,298,010 1,577,808 108 115 
Nov. 25 1902....... 200,000 33,027 1,336,558 1,619,585 108 115 
Sept. 15 1902....... 200,000 27,610 1,160,962 1,438,572 108 115 
duly 16 1903....... 200,000 19,262 1,162,322 1,421,585 108 115 
Apr. 30 1902....... 200,000 25,944 1,156,190 1,432,134 108 115 
Fob. 25 1902....... 200,000 21,554 1,182,057 1,453,611 108 115 
Dec. 10 1901....... 200,000 30,379 1,060,830 1,341,209 105 110 
Sept. 30'1901....... 200,000 26,189 954,272 1,230,461 105 110 
July 15 1901....... 200,000 18,892 986,210 1,255,103 105 110 
Apr. 24 1901....... 200,000 26,070 853,878 1,129,948 100 105 
Feb. 5 1901....... 200,000 18,817 722,313 991,131 97 102 
Dec. 13 1900....... 200,000 18,664 831,012 1,099,676 97 102 





Sept. 5 1900....... 200,000 17,105 542,805 809,860 100 105 
June 29 1900....... 200,000 22,064 555,463 827,477 100 105 
Apr. 26 1900....... 200,000 12,065 544,044 806,059 85 95 
Feb. 18 1900.......200,000 8,578 511,492 765,065 80 85 
Dec, 2 1899....... 200,000 19,091 504,636 768,728 71 75 
Sept. 7 1899.......2 8,242 463,022 716,265 70 75 

5,011 401,051 651,062 60 75 

3,690 400,677 649,367 60 75 
Feb. 4 1899....... 200,000 3,285 348,084 596,270 75 80 
Dec. 11898....... 200,000 3,630 399,269 647,900 75 80 
Sept. 20 1898....... 200,000 3,836 341,958 602,295 75 80 


The progress, it will be seen, has been general, every item 


sharing in the increase. From $341,958 on September 20 
1898 deposits have advanced to $1,293,688 on June 9 1908 ; 
furplus and profits have gained in an even greater ratio, the 
in September 1898 at $3,886 comparing with $46,358 

in June 1908 ; aggregate resources are now reported at 
1,789,981, against $602,295 in September, 1898. The market 
Value of the shares has risen correspondingly, While but 75 
‘was the bid and 80 the asked price in 1898, 125 is now the bid 
and 180 the asked figure, The officials are: J. B. Cobbs, 
; H. H. Mayberry, Vice-President; W. A. Porter, 


Book Aotices. 


INSURANCE AND Crime: A Consideration of the Effects 
upon Society of the Abuses of Insurance, together with cer- 
tain Historical Iastances of such Abuses. By Alexander 
Colin Campbell, New York and London: G. P. Putnam’s 
Sons; 1902, Octavo; pp. 408. Price, $2 50. 

This is a compact and usefal text book for business and 
financial classes, to which publishers and educational insti- 
tutions are now-a-days giving marked and commendable 
attention, A blemish which we are sorry tosee is a ten- 
dency in the author to now and then over-color statements» 
The book has a rather formidable table of contents, whose 
sub-heads have almost a sensational appearance, and we copy 
one of them: 

Life Insurance, continued. Murders for Iasurance Mon 
—One of the Dangers of Modern Socisty—The Maybric 
Case and Reasons for Instancing it—The Strange ons of 
Thomas Griffiths Wainewright—His Elaborate and Horrible 
Crimes—The Insurance Companies to Blame for His Career, 

Insurance is doubtless older than written history; possibly 
its rudiments are as far back as biblical times. Nearly a 
half century before the ‘‘Merchant of Venice” was writtens 
in a spsech from the thronejat the opening of Queen Eliza® 
beth’s first Parliament, itj:was asked, ‘‘doth not the wise 
merchant in every adventure of danger give part to have the 
rest assured?” thus proviog}{that insurance was already 
known; and an enactment by Parliament in 1601 (soon after 
the play made its first appparanoo) declared that ‘‘it hath been, 
time out of mind, an usage among? merchants, both of this 
realm and foreign nation,” to finsure. Hence Shakespeare 
must have known, and so Antonio could have found a better 
underwriter than Shylock;ibut then we could not have had 
the play. 

Insurance certainly was first applied to property, and ships 
must have been among the earliest covered. Marine insur- 
ance in G-eat Britain was a long chapter of wickedness, and 
whoever would like to follow a story in which the sickening 
effect is modifisd by the dramatic interest may find it in 
Charles Reade’s ‘Foul Play.” It is historically true that 
losing over-insu.ed ships had for some years the proportions 
of a considerable business, It was in}1871 that the labors of 
Samuel Plimsoll—whose name is perpetuated in connection 
with the hull-mark called j‘*the gPlimsoll load-line”—pro* 
duced a noticeable effact in thejshipping Act which, for the 
first time, allowed a seaman to successfully plead badness of 
the ship as excuse for desertion, and made it a misdemeanor 
tosend an unseaworthy ship to sea, 

A royal commission of inquiry followed in 1873, and 
Plimsoll’s dramatic and passionate %truggle in the House 
followed in 1874, Marksd improvement in the conditions 
succeeded; yet anuvher com mission, ten years later, reported 
some remarkable cases —as that of one ship, condemned by a 
court and thus saved from Jwreck, which was insured for 
£12,000, but ata valuation for sale of partnership interes 
was reckoned at £9,603) and by the managing owner himself 
at only £3,000. Another ship, lost with all hands in 1883, 
was insured for £32,000, which was beyond her original cost, 
and was £10,009 above her valus when she left port for the 
last time, The case was an example of ‘‘a vicious circle; the 
vessel was over-insured because she was over-valued, and 
she was over-valued because she could be over-insured.” So 
tenacious was this awful abuse that such things ‘could hap- 
pen as lately as twenty years ago. 

The chapters on fire insurance as related to crime we can 
pass over rapidly. This topicjis still in current discussion, 
but we think there is a constant tendency to exaggerate the 
relative prevalence of incendiarism. There would certainly 
be a smaller fire loss if insurance were utterly abolished; on 
the other hand, and in offset to this proposition, insurance 
tends to check the revengefal or malicious incendiary, and 
its absence would be a temptation to him. Whether society 
would on the whole be the gainer by abolishing insuranee in 
order to redace fire waste is a purely academic question and 
hence unprofitable to disouss. But Mr. Campbell is widely 
astray when he says: 

Aow can it be possible to reduce the fire waste when the 


insurance companies offer and pay millions of dollars of 
good people’s money to induce bad ie to burn down their 








» and C, M, Williamson, Assistant Cashier, 


own property and that of their ghbors? So long as the 
great public is willing to be charged high rates to make up 
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for the lack of will or the lack of ability on the of in- 

surers to learn how to make their business more a blessing to 

= community, 80 long will the present state offaffairs con- 
ue. 

These statements are incorrect, and they partly refute 
each other. The public does not willingly pay the present 
rates, and would vehemently resist the increase which would 
be necessary if the underwriters should attempt to make 
such minute original and periodical inspections as alone 
would make it impossible (if it could beso made by any human 
means) fora piece of property to stand insured at above 
its value, And to charge underwriters with offering bribes 
for incendiarism isan unhappy excess in language, to say 
the least, 

Mr. Campbell falls, as we have stated, more than once into 
such excesses, and into heedless expressions which convey 4 
meaning he probably did not realize. Thus, forgetful that a 
preface should be well considered, because it is commonly 
glanced over to catch the scopefof the work, he begins his 
by saying that in attempting a discussion of insurance as 
a producer of morbid conditions{in society, I enter upon a 
field,” etc. Here is indeed an inversion. For insurance was 
never a cause of crime in any other sense than that in which 
property is a cause of robbery. The morbid conditions 
came first, and they only found opportunity¥and temptation 
in insurance. We must remember that insurance began 
when civilization was crude andjcustoms were harsh; when 
might was right, cruelty was anjobject sought in executions 
by the law, and the suicide was buried at the cross-roads in- 
tersection, ‘‘with a stake in his inside,” as Hood’s ballad re- 
lates. Insurance has gone through?a course of evolution, 
and has never been worse than the morals’ of, the times. 


Space compels us to pass by the chapters on‘life insurance, 
although considerable in them} suggests’ comment, Admit- 
edly, abuses and defects still martinsurance, but;the ‘“‘morbid 
conditions” —which too often find joutlet in bad laws—are the 
proper object of attack. Insurancefis humanly bad; but we 
should strike at the roots of the evil,**and*denunciation is a 
poor means of reform. 

The first sentence in the book¥is ‘‘just?‘as everybody eats 
bread without knowing its chemicalg composition, so every- 
body uses insurance without understanding ‘its nature.” This 
ought not to be true, but it is true, and it goes to the mar- 
row, as does the remark that it is anferror to fly to the Legis- 
lature for relief and overlook the {vasterj law-making power 
in the referendum of public opinion. Assuredly so, Yet 
while it is a fact that insurance is now’ one of the pillars of 
the social structure and surrounds everybody almost as 
closely and vitally as the air itself,fthere is no subject so 
poorly understood and so indifferently regarded. It is counted 
technical ; it is not deemed “interesting.” Speaking gener- 
ally, the attitude of the citizen towards jit is about this : To 
keep his property well covered, at the lowest rates the haggle 
of the market can get, and to consider those extortionate ; 
to be rather willing]to accept rebate in ‘life insurance, or to 
decline it half regretfully; to givefatgleast the negative aid 
of silence to those who denounce insurance or who try to get 
legislation hostile to it, and (worst of fall) to hold aloof from 
i nd decline to even try to understand it. 

Insurance men are not better and wiser than others, but 
they are not worse. Here is an instance in point: The life 
policy of to-day which declares itself ‘absolutely incontest- 
able is an invitation to crime and wholly indefensible, with- 
out excuse except that the public want it. It is a product of 
over-competition ; but honest men ought not to want such a 
contract or to tacitly encourage it. The public opinion 
which does not at least attempt to check abuses is not guilt- 
less regarding them, 

Mr, Campbell disclaims any intent to decry insurance, 
and we fully recognize that his aim isthe good one of wish- 
ing to warn against the dangers in its abuses by recounting 
past experience. A sound public opinion on the subject is 
the only possible remedy, as he perceives. The delusions of 
the present—such as the always mischievous valued-policy 
law; the persistent notion that insurance'is monopoly; the 
notion that capital engaged in the business can be coerced; 
the anti-compact laws; the notion that premiums can be 
smartly taxed without anybody feeling it, and the rest—are 
traceable to public misunderstanding of what insurance is, 
There can be no sound public opinion without a just under- 
standing of that; yet such an understanding can never exist 








while people hold aloof indifferently and regard insuranes 
men as an outside class who have not interests in Commog 
with the whole community. é 

We believe the better understanding will come, 
it comes very slowly. Although Mr. Campbell writes too 
much under the influence off hot indignation, and falls into 
some slips of expression, he knows the subject, has 
hard at it, and has prodaced a work of distinct value for 
record and reference. It is an unsafe one at hasty 
but we wish it could be in every legislative library and bg 
carefully read by influential members, Unfortunately, iti 
too large and costly to find many readers. The most effective 
thing for public education would be a clear, business-like ang 
elementary short document. Such ,is greatly needed, ⁊. 
farnish it is a step in the initiative which devolves upon ay. 
derwriters themselves, 

THE Coprer HanpD-Boox,—A Manual of the Copper Indng. 
try of the World. Vol. III. For the Year 1902. Horace J, 
Stevens, Houghton, Mich., Author and Publisher, Prigg 
$5.00, 

This is the third annual issue of this well-known Copper 
Hand-Book. Mr. Stevens is an accepted authority on copper 
statistics and in his preface to the present edition he informs 
the reader that the book has finally assumed the scope and 
something of the form originally planned for the work when 
it was projected some ten years ago, The first edition of the 
publication, issued in 1901, was devoted solely to *the prinet 
pal statistics of the trade and to the copper mines of Lake 
Superior, because it was felt by the author that 
it was wiser to do a comparatively small work 
thoroughly rather than to attempt a larger work 
and slight the details. In the second edition, issued in 1908, 
the scope of the volume was materially enlarged and the 
principal American mines were treated in more or less detail, 
the statistical tables amplified, and several short chapters 
devoted to the principal scientific and technical features of 
the trade were given. Now the foreign mines have been 
added, besides a considerable number of new statistical 
tables. Exclusive of the advertising section the book com 
tains 600 octavo pages of matter. It has sixteen chap 
ters, thoroughly covering every feature of the copper 
industry. The number of mines and mining companies de 
scribed is 2,207, as compared with 656 in the edition of 1903, 
It is in every way a useful work, 





STATISTICS OF THE AMERICAN AND FOREIGN Iron Trapes 
For 1902,—Annual Statistical Report of the American Iron & 
Steel Association, James M. Swank, General Manager, 
Philadelphia: ‘261 South Fourth St. Price, $3 or 12s, 6d. per 
copy. 

Mr. James M. Swank’s annual statistical report covering 
the iron and steel trades has long been a standard work. 
The present report covers the calendar year 1902 and contains 
the same valuable features as preceding reports, with many 
new features added, The report closes with a fresh study of 
the world’s production of iron and steel and iron ore and coal 
in 1901, the first year of the Twentieth Century, and gives 
detailed statistics of the annual production of iron and steel 
of iron ore and of coal in the five great iron and steel pro 
ducing countries of the world, namely the United States, 
Great Britain, Germany, France and Belgium from the 
earliest periods for which authentic statistics are available. 
We do not see how any one interested in the iron and steel 
trades, either as manufacturer or student, can do without 
this publication. 


— 


Nonetaxue CommexcialRuglisn Aews 


From our own eorrespondent. 
Lowpon, Saturday, June 27, 1908. 

There is a very much more hopeful feeling this week that 
has prevailed for a considerable time. Liquidation has bees 
going on here almost continuously since the war came toas 
end. When it got to be generally believed that the Boers 
could resist no longer, there was a good deal of rather rash 
speculation in consols and in mining shares. When peace 
actually ensued, instead of the rise that was everywhere ¢ 
pected there came a sharp fall, and ever since liquidation: 
with brief intervals, has continned. The best informed 

the city have now come to the conclusion that the liquids 
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Joty it, 18.) 
* Certain banks recently, both in this| larger than is required for conducting the business of 


tion A cores, have been compelling their customers 
—— — in consequenoo the selling has 

on 6 very large scale. Prices naturally have come 
been teaply, and therefore there has been s good deal of 
ere go that stocks have been transferred on an 
immense seal from weak to strong holders. 

Morsover, money has become cheap and abundant, and the 
is very general that it will continue so through- 
ont Jaly and probably for the greater part of August. The 
rate of discoant in the open market is down to nearly 934 per 
cent, Theréfore many great capitalists who were eager 
takers of bills recently now see that it is more profitable to 
give up discounting and to buy consols and the Transvaal 
jon, During the week those two securities have been 
bought on an immense scale both by great British capitalists 
and by great Continental capitalists. Moreover, small in- 
yestors now receive but very low interest on their deposits, 
and the impression is growing that they will tire of leaving 
their money on deposit, and will invest it. In France the ac- 
cumulation of unemployed money continues as great as 
ever, The large msjority which supported the Cabinet in 
the vote this weekon its ecclesiastical policy shows that 
poth the Chambers and the Government are resolved to 
carry out that policy to the very end. 

Naturally the Clerical Party is angry and sore, and many 
people are afraid of what may happen. As a matter of fact 
there seems to be no serious danger of the revolution which 
is s0 freely predicted, and ultimately, no doubt, all parties in 
France will have to accept accomplished facts, But for the 
time being the result is a complete unwillingness to engage 
in new enterprise in France. Moreover there is a good deal 
of selling of French rentes, and once more withdrawals from 
the savings banks are becoming considerable. The result of , 
all is that French investors are buying in London on an im- 
mense soale, They are buying consoles chiefly, They are 
eager buyers of good American bonds, too, when they can 
get them sufficiently cheap, but they are somewhat disap- 
pointed that the fall in bonds has not been quite as great as 
they hoped for. They are buying South American Govern- 
ment securities on a considerable scale and they are buying 
British colonial securities also very largely. 

They are not yet buying mining shares on a large scale. 
They expect London to take the lead in that, and the best 
opinion in Paris is that if London takes the lead Paris will 
follow eagerly and that there will be a very considerable rise 
in mining shares. At all events, an immense amount of 
French money is being invested in London at the present 
time. Therefore it is believed that money will continue 
fairly abundant during the next month or six weeks and that 
in that time there will be a great revival upon the Stock 
Exchange. 

In Germany money has become unexpectedly dear and 
scarce, But it is not thought likely to continue so. Busi- 
tess is improvirg, but not sufficientiy to account for the de- 
mand that has so suddenly arisen, though upon the whole 
the country is recovering confidence. Daring the week, 
While the rate of discount in the open market has fallen to 
4916 and even to 234 per cent, there has been a very good 
demand for short loans, and the Bank of England did a very 
large business. The demand for loans is believed to be tem- 
porary, and to be due partly to the renewal of nearly 2%¢ 
uillions of Treasury bills; partly to the Stock Exchange set- 
ment which began on Tuesday, and partly to the prepara- 
tions for the end of the month and the half-year. On Thars- 
day, moreover, over £400,000 in gold was withdrawn ‘rom 
of for Germany. It will probably be 
the Governor of the Imperial Bank 
weeks ago proposed to raise the 
4 per cent, he gave as his reasons 
that Germany was lending too much 
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that the position in New York was un- Bouth Africa; 


to take the warning, and the banks | W' 





the banks, and that therefore very little more gold will be 
taken. Indeed, the gold could not have been taken without 
loss this week were it not that the Imperial Bank gave special 
facilities. If Germany does not take more gold, it is almost 
universally agreed in London and in Paris that gold will not 
be taken for France, and in that case the conclusion seems to 
follow that money will be both abundant and cheap during 
the coming month. It is also thought that the shipments of 
gold to Argentina were rapidly coming to an end. The 
Buenos Ayres exchange upon London has fallen so much that 
it is no longer profitable to ship gold from London, but there 
is a small profit in shipping the metal from the Cape. The 
Sonth African banks, however, have parted with nearly as 
much gold as they care to dispose of for the present, and 
therefore it is thought that even from Sonth Africa the ship- 
ments will be unprofitable very soon now. Consequenti7, it 
is hoped that the Bank of England will receive gold both 
from South Africa and Australia in the early fatare. 


The India Council is still selling its dratts well. It offered 
for tender on Wednesday 50 lacs, and the applications con- 
siderably exceeded 3,967 lacs at prices ranging from Is, 
3 31-324. to 1s, 4 1-82d. per rupee. Applicants for telegraphic 
transfers at 1s. 4 1-32d. per rupee, and bills at is. 4d. per 
rupee were allotted about 55 per cent of the amounts ap- 
plied for. Later in the day small sales of bills were made by 
private contract at 1s. 4 1-32d. per rupee. 

The following return shows the position of the Bank of 
®@ngland,the Bank rate of discount, the price of consols, &c, 
compared with the last three years : 

1902, 1901. 


1900. 
June B. * 16, Fang 3. 


$0,196,370 
7, 
ies 


eae 
Baie, Bere 


AIG S48 BB, i 





100 18-16 





The rates for money have been as follows: 





Interest allowed 

| for depostts by 

Trade Biils. | Joint| Dt B's. 
t) 7-6 
Days 


3 Open Market Rates. 





tention. Bank Bilis. 


Stock 
& | 3 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Banka| Call 
3 5- | 86-1 35-16G34 B64 Be | 2 | CM 
$ 8 34 aes Sues 2 
“ 15-16/ 2%@2 15-16'97%4@2 15-16] 334 % | 8 
| 8@3%4) 16/2 


12 
1913 |284@% 18-16\2%@218-16| 2@2% 3 
26'3 |ag@s i116 3911-16 |211-16@0% 3 | 26% sia | 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 








May ww 
June 6 
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June 26 June 19, June 12. Jume 6. 
Ratesof 
Interest at | Bank| Open | Bank | Open | Bank | Open | Bank | Open 
Rate. Market! Rate. Market Rate, Marke Rate. | Market 
PAT i6 ....00-e00+- 3 | 8 % | 3s | wm! 8 76 
Berlin. .....+0+0+ 4 34 4 334 | & Be Be 
Hamburg .....- a 4 D4 4 Be 4 | Be 4 
Frankfort....... . Me 4 mi 6 | Se] me] lM, 
amsterdam. | BM) MS on | Be Jy 
Brussels......... 8 | Mm) 8 %) 8s | ml 8 3% 
Vienns.......... Be % | 8s 34 Be Tq Be Be 
St. Petersburg..| #4 _ mom.| #¢ | nom.| 6 | nom. @¢ | nom. 
Madrid.......... 4 8 4 eo |. ¢ + -s 4 3 
Copenhagen 6 4 42 4 | &% 4 “4g i «€ 
Fr 


The quotations for bullion are reported as follows: 


June SILVER. Fune| June 
18. | London Standard.) 25. 13. 





GOLD. 


J 





8. ⸗ 

Sargold, fine....0%.|77 91, |77 
9. 8. gold eoin..-08./76 435 |76 
gold coin.os.|76 5%4*/76 
French gold coin.os. |7' 76 
Japanese yen....0s.|\76 41s*'76 











Messrs, Pixley & Abell write as follows under date of 
June 26: 
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The following showstheimports of cereal produce into the 
United Kingdom during the forty-two w of the season 
compared with previous seasons: 

IMPORTS. 
Imp’ts of whes s7eree8 S7B14,ce8 55,082,000 50,428,800 
Of Wheat, Owego TeeONE deve ae? 17.4 , 33 


——— ‘ 19,694,282 * 
—— Sty ety 14,34 — 18.11 


300 1338 
1 53 5 ate ig ty 840 
547 ,0Z0 


Beans.......... —— Se wr 96 
ASAM. — 399,800 a7 124,200 
—— —— — 16,421,588 {$'588'200 17,306,900 


Supplies available for consumption (exclusive of stocks 
op September 1): 

13731 663 Breeds 6 55 983 200 60,423.80 800 

ported,cwt. 65, 56 J Jãõos 900 


Wheatim 
mports of flour...... 15,670,248 16,431,588 18,56 
—— home-grown.21, (818,09. 091 21.7; "180 91 08 6D 33 


Total... .-.--.-...103,720, 002 95,968,412 96,053,459 85,694,626 
price r 64. 30s. 64. 278, 84. 258. 64. 
fw merge tegen bene” ag =i 278. 84 278. 14. 26s. 0a. 
The following shows the — of wheat, flour and 
maize afloat to the United Kingdom: 










































Thisweek. Lasiweek, 1902. 1901. 
Wheat.......-.-aF8...1,880,000 1,960,000 3,256,060 8,015,000 ,000 
6... 000 et 
a ee oS: 85,000 190, 960,000 970/000 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows forthe week ending July 10: 





Wed. | Thurs | Prt. 


3 
5 
f 


LONDOR. 


Silver ounce.....4 | 245; 24% 
Consola, new 3% p.cts | 9214 | 92% 


| 
{ 
i 





Se 
ee 
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⸗ 
32 
‘3 
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RCCOUNL .....c0--.| 9249 | 92%¢@ | 9213;-| 99% | 93% 8323 
— — B28 343 97°80 |97°67%| 97°65 | 97°85 
Anaconda neces.) da | 4% | 4% | 4 43% | 4% 
Atoh. Top. & Banta Fe.| 69% | 60% | 69% | 70% | 70% | 68 
Preferred..........-.. | 9533 | 95% | 95% | 95% | 95 | 941s 
Baltimore & Ohio ...... | 87% | 87% | 88% | 88% | 88% | 8525 
Preferred......0.-.... |-------- 95. | 96 | 96%3 | 96% | 96 
Canadian wer"" 1197%9 |127% [127% |1s8 [128% [125% 
Chesapeake & Ohio... 35% | 30% | 89% | 89% | 38 
Chica. Great Western..| 19% | 1922 | 19% | 19% | 19% | 18 
Ohic. Mil. & St. Paul... |154% (154% |154% (155% (156 [152% 
Den. Gr.,com....| 20% | 29% | 2029 Te | 29% 
: gs SRS | Gh | ee | ans | 
Erie Cn a mame 
1st preferred .........| 69% | 69% | 69% | 70% | 69% | 68% 
34 awowr-or"| 58 «| 5B¥e | 5839 | 58lo | 5848 | 56 
"wrrwe"* 1137 136% [187 |138 {137% |136 
Louisville & Nashville 11 114 |112% 
Oentral...... 33, | 2 
Mo. Kan. & Tex.,com. 
Ne Sa 502 491s 
National ER. of Mex... 
* — — 57 | 488 | az 42% 
M. ¥. Cent’! & Hudson. BOig x 
orfol & Weet Bra | Bre | asm | cote | os% | cote 
Western.... ‘8 
91. |92 | 92 | 92 | 92 | 92 
<we i Reels 96 | 96% |96 | 97 | 94 


Pennsylvania...........| 64 64% | 64% | 64% | 64% | 63% 
se gee 26% a. 3* =e > —— 
Read, 354g | 35 35% | 35% | 36 35 

SES ES ESSE 
* —— — 90 91% | 90% 


eccensree- | 834g | 8329 | 83% | S449 | SSR | B15 
Union Pacific. tH — 























. B. Steel Corp., com..| 31% | 3t28 | 31% | 30% | 80% | 29 
= do pref. | 83% | 83% | 83¥g | 834 | 82% | 81% 
Wabash........-....ccc- — * J 35 26 | 24 

De Dev.“ B*--)...-. 72%g | 73 73% | 73% | 72 

* Price per share. 








Commercial and Wiiscellaneous Hews | , 


DIVIDENDS. 








Books Closed. 
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the holdings by the Treasury, ced the ———— well a 
on the dates given. The statement for June 1, 1908, om 
found in the CHRONIOLE of June 18, 1903, 5 Page 128 : 
that of July 1, 1902, see Aug, 9, 1902, page 27 , 
-~Btock of Money July 1.~ 


Inthe Onted +Heain payin 
States. ‘Treasury. iota” 
51 
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2*138 ——— Seems. .)1,962,781,000 959,122,965 oat. 46 
tandard silver — 72,849, 
ilver ificates..... 466,679,683 
ae silver....... 92,196,600 
reas notes of 1800....... 19,109,670 
2 mand — yyy eee 836, 2 
a ⸗ 
National D 400,408,189 — 
POUL rcoevee cor-eeesseseees 9,688,140,681 811,826,411 2,876,828,910 9,266 Saag 


Population of the United States July 1, 1908, estimated at 80, 
Iation per Capita, $29 39. — 547,000; etre 


ot hs — of ontptanding coxtteenten an. exact equivalent in amount 

of the appropria nds of money is held in the —— and t inglnded 

the apeount of money held r+ assets of the Governmen see 
—— statement of money held in the Treasury as onsets of the Govern 

ment does not include deposits of public mer in national bank 

i 30,7604 od of the Treasurer of the — States, and am te 

é 


NATIONAL BANKS.—The following information: — 
aational banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued June 8 to June 23, 1908, 
— — National Bank of North Fort oe, Texas. Oapi- 
100,000. M. Sansom, President; T. W. Slack, Cashier, 
6,823—The. Riverside le National Bank, Riverside, ao, Jersey. 
esident; Arthur 
6,824—The Potomac Nat National Bank, Potomaa. — is. Capital, iy 
L. O. Messner, President; Bart Rice 
6,825—The Central National Benk of Ocsla, Florida. 
Herbert A. Ford fe th. F. L. Watson, Cashier. 
6, 826~The Firet —— Bank of Oanadian, Texas. Capital, $108, 








000. Robert Moody, President; D. J. Y: 
6,827—The First National Bank of 2 yO. oobpital, 06, 
000. Joseph M. Brig ffer, Cas 
6,828—The American Nation: Bonk of Be of Satne Paul, Minnesota 
$200.0U0. L. H. Iokler, 


tal. Presiden: 
6,829—The First National Bank of ry Penneylvanis 
tal. 000. Frank Pierce, President; C. E A 
6,830—The First National Bank of Williamson, West Virsinia, 
tal, a0 one © allace J. Williamson, President; hex ã— 


Cas 
6,831—The _ * National Bank of Uvalde, Texas. Capital, 
.000, W. W. — President; W. P. Dermody, ot 900, 
6,882—The National Bavk of Li igonter, Pennsylvania. Capital, 
000. J. H. Frank, President; G. O. Frank, Cashier, 
6, a ° Oral’ s Growers’ Rational Bank of Riverside * 
ital, 000. M. J. Daniels, President; H. T 


a ior 
6,834—The Farmers’ National Bank of Mayfield, Kentucky. cg 
350.000. James M. Gillum, President; Chas. O. 


Cashier 
6,835—The First Natiopal Bank of Citronelle, Alabama. 
E. F, Ballard, President; H O. M. 
6,836—The Twin City National Bank of Dennison, Ohto. Capital, $50,- 
A. Wolf, President; L. J. Alcorn, /aahier. 
6,887—The Fier National Bank of Osakis, a Capital, $25, 
000. Tollef Jacobson, President; Neils M. Gaptval. $100,000 
— * hy = National Bank, Boone, on a $100,000, 
Hughes, President; A. J. Wilson we” 
6,839—The ——— National Bank, Marion, Virginia. Capital, $25, 
000. Geo. W. Richardson, President; Otis L. Williams, 


Cashier. 
6,840—The First National Bank of Balaton, Minnesota. Capital, $88 
000. Geo. A. Tate. imei A. J. Rash, — 
6,841—The First ——— Bank of Logan, Kansas. apital, $25,000. 
William A. Reeder, President; George W. Mathews, Ossie. 
6,842—The First National Bank of Hampton, Virginia. ital, $50, 
, President; H. H. Kimberly, 
6,843—The I Dennison National Bank, Dennison, Onin’ Capital, 960, 
Maurice Moody, President; E. D. yee a Cashier. 
6, g44—The Carmen National’ poe, Carmen, Oklahoma Territory. 
—— $25,000. F. N . Winslow, "Prestlents "Harry Dean, 


6, 945—The' | National Bank of City, Maryland. 
$25.000. Joseph H. Steele, moe B John Banks, 
6,846—The — National Bank of —— Arkansas, 
—— A. Bertig, President; J. H. riz itchens Jr., Cashier. 
version of the Bank o ould, 
6,847—The First National Bank of Canton, Mississippi. Capital, $50; 
W. B. Wiener, President; J. F. Flournoy Jr., Onebier. 
6,848—The Citizens’ National Bank of Windber, Pennsylvania. Capi- 
tal, $50,000. J. P. Statler, President; &. M. Mair, Cashier. 
6,849—The First National Bank of Coqatlle, Oregon. Capital, $25,000 
A. J. Sherwood, —— L. H. Hazzard, Cashier. — 


— — — —— 








Auction nies ~ tind —— the following,no 
regularly dealt in at the Board, were recently sold # 

auction, 

By Messrs. Adrian H. Muller & Son: 








— 
Name of Company. Cent | |Payab my (Days Inclusive.) 
= : — ——— 
Buffalo & — — atloay — 74 85 of rec. J’ne 30 
Central RR New Jersey (quar.).....| 2 |Aug Aug 
Chic. R. f. & Pacific Ry. (quar.) . 1\/Ang iy 3 3 to J 
Gulf & Bhip Talan Island A quar. —— A 15/Helaers of ree.J’ne 80* 
Louisville & Nashvilie.................. aan 3S 10\J’ly 25 to Aug 9 
Mine Hill & — Haven......... 3 J ly — Holders of reo, J’ne 15 
Pere Marquette, com 1 |Aug 1 ug 8 to Aungl7 
do do pret 2 Aug 18 — 6 two Auglé 
Rook Islank Company, pref. (quar.)..../| 1 |Aug l|J’ly18 to dJ’ly 1? 
Columbus (O ) By., pref. (quar.)........ 14 /Aug 1| Holders of rec, J’ly 15 
ton & Western Trac., pref. (quar. ).| OS Bee | SRR Fee 
Milw. Elec. Ry. } ligase, pref. (quar.).| Ly Aug lJ’ly 21 wo Aug 3 
Nassau, Brooklyn...................----- 3 |Aug 1s'ly 28 to <Ang 2 
Op NNN MN in cerindcdeatsnttinininicul 
Gove a 5* Bre ow., pref. (quar.)| 1 Aug peennagsenascanness=cnsans 
City om ne — — 4 Jly l1J’ne2? to J’ne3sO 
sae (quar asumesanasenns 1\4\ Aug 1} ‘ly 1 to J’ly $1 
Yet) pre! (quar.).........-/ Dw/Aug liJ*ly 1 to Jly 31 
ae eres (quae) — — 23 liJ’ly 12 to Jly3i 
Pittebu 4 Coal, (quar.).... --| 1%4iJ ly @6\J’ly 1 to J*ly 26 
Railway Equip. ‘a (monthly ae 3° He : — — 
Tenneasce Coal, Iron & t(qu.)..| 9 |Aug 
PiMis Svat | AS aS Se 
— tau * 232 to Anglé 








— — 


Bonds. Stocks. 
$18,090 Tr. Co. reopts. } 6 Scoville Mfg. Co. of War * 
for New Eng. Loan & terbury, CODD. 
Tr. Co. debs, $12,150 | 25 Amer. k Now 
d thereon........... 10 Trow Directory Print’s 98 
900 Trust Co. recpts & Bookbinding Co..-.-- a 
for New Eng. 1 Clinton Hall Assoe’n.. "995 
. Co. debs., $1,380 30 North Amer. Trust Oo... 
—— enh 
* * . L * 
* b. See 11 oe P s — Nas, —S 
— —* & mtge. on }$13,460 . S. Trust Co....-.---- 
_ wie 7 28 Equitable y Te. Go. — 
775 acres of land in Ft. 25 National’ City Bank.....2% 
AJ Co., ( 100 Mechanics & Trader ag 
tte Nos. 8, ° & 10 tm 1 nty Trust 8 
— 10 National Surety 00.---- 
Block 10 Evans South, 
Ft. Worth, Tex. 
ject to exist ak 
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York Clearing House Banks.—Statement of 
for the week ending July 3, 1903, based on aver- 
We omtt too ctphers (00) in all cases. 








BANKS. Capttal.| Surplus.| Loans. Speete. | Legals. |t 


Reports of Non-Member Banks.—The following is the 

ion of the non-member banks for the 

week ending July 3, 1903, based on average of daily results, 
We omit two ciphers (00) all cases. 


statement of condition 
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New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 


We omit two ciphers (00) in all these figures. 





Capital & Cirew- 















































BANKS! gurylus,| Loans. | Specie. | Legals. ts.¢ | lation. | Cleartngs, 
N-Y.| 8 s $ 8 g 
Jnel3|239,073,8|908, 362,01 156,145,4)75, 44,006, 1)1,412,702, 
J’n620)| 238,882,0}904,82 1, || 158,459,7)7 4,¢ tio0s 278,308 
J’ 0627 238,882,019 | 4,746,9\163,770,2175,0' 44,038,611,131,255,1 
Jly 3/238,882,0'917,444, 2|159,302,4 75,0 43,909, 11,370,947,6 
08, 
I’ne20| 52,822,01125,029,0} 14,970,0) 7,092 6,599, 122,004,1 
J’ne27| 62,822,0|134,229,0| 13,702,0) 7.3 6,565,01 112,563,3 
Jly 3| 62,922,01186,899,0| 16,130,0) 6,7 6,597,01 140,711,9 
J’nezO| 44,764,01189,475, 53,562,0 10,521, 121,251 
Jne27| 44,764,0|189,381, 52,251,0 10,513,0) 180,720; 
Sly 3| 44,764,01191,180, 51,877,0 10,841.0| 121,878, 
? Including for Boston and Philadelphia the item “ due to other od 


and also Government by oy For these Government 
amounted on July 3 to $6,337,000 ; on June 27 to $6,293,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
July 2, and for the week ending for general merchandise 
July 3; also totals since beginning first week January. 

FOREIGN IMPORTS. 

1908. 1902. 1901. 1900. 
*TSasines “assieel — 
$9,873,710} $11,384,771| $9,631,631! $8,496,307 
ise] 245/596 166) 209:9%,200] 198978081] 926,982,488 

Total 27 weeks... ...|$315,925,400|$289,086,766}%293,213,070|$291, 806,756 

The imports of dry goods for one week later will be found 
in our r of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to —22 for the 
week ending July 6, and from January 1 to \ 

EXPORTS FROM NEW YORK FOR THE WEEK. 


















































1903. 1902. 1901. 1900. 
For the week.......... 3,761,659} 86,560,345) $10,042,061 $9,942,146 
Previously reported... 1,874,328] 240,205,154) 262,770,765) 270,381,707 
Total 27 weeks...... '3260,635,987 |8246,765, 499] 8272, 31 2,776|$280,323,853 














Norg.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthiy 
totals, also ied by the Custom House, we shall from time to time adjusé 
the totals by to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 4 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 








Week. 


















$149,110 

Total 1902. 14,113| 1,275,637 
Total 1901... 141,531 1,369,203 
$44,000 











South America.......... 121,156 
All other countries ...... — 2,730 














Total 1903... $462,345 $16,929, 127 377,740| $893,359 
Total 1902. 4 259,885} 17,371,475) 7,902 677,431 
Total 1901. 749.3 26,340,463 70,91 1,924,193 











Of the above imports for the week in 1903, $1,020 were 
American gold coin and $—— American silver coin. Of the 
ee eee gold 

and $—— were American silver coin. 


Auction Sales.—See page preceding. 
Banking aud Financial 


Spencer Trask & Co., 
BANKERS, 


WILLIAM & PINE STREETS, - = NEW YORK. 
Transact a veneral bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Braneh Office, 65 State St., Albany 


MOFFAT & WHITE, £ 
Members New York Steck Exchange, . 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Bel, 5820-5881 Cortlandt. Telephone Stocks a Specialty. 
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Bankers’ Gazette. 
Cy” For Dividends see page 72. bea oo A 


WALL STREET, FRIDAY, JULY 10, 1903.—5 FP. Mm. 

The Money Market and Financial Situation.—The vol- 
ume of business at the Stock Exchange was exceptionally 
limited during the early part of the week. On ‘Lhursday 
and to-day the transactions were on a more liberal scale, 
but the increase was apparently forced at the expense of 
values, as nearly every issue traded in suffered a decline. 

New York Central shares led in this movement. They 
sold down to 118 to-day, a decline of over 7 points from 
the opening quotation on Thursday, and at the, lowest price 
recorded for them since December, 1898. Liberal offerings 
of these shares were accompanied by discussion as to the com- 
pany’s plan for financing the cost of the proposed enlarged 
terminal facilities. 

The Government crop report issued to-day is not altogether 
favorable but latest reports from the agricultural districts 
are of a more encouraging character and the prospect of 
abundant harvests is improving. 

Gold exports have again become a feature of the financial 
situation, the shipments for the week amounting to $7,138,- 
478. Notwithstanding this the money market has been 
easier throughout the week and rates have averaged lower, 

The open market rates for cali loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 434 per cent. To-day’s rates on call were 2 to 
4 per cent. @ commercial paper quoted at 5@54¢ for 
endorsements and 514 for the best single names. 

The Bank of Engiand weekly statement on Thursday 
showed a decrease bullion of £595,380, and the percent- 
age of reserve to liabilities was 51'42, against 42°06 last week, 
the discount rate remaining unchanged at 8 percent. The 
Bank of France shows an increase of 9,000,000 francs in gold 
and a decrease of 75,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 3 showed a d-crease in the reserve held of 
$4,502,900 and a surplus over the required reserve of 
$8,377,675, against $12,923.850 the previous week. 





















































































1908 —" 1202 1901 
July 3 previous week July & July 6 
« * 8 
— 98,872,700 78,722,700 
foes. iaiaa 113,074,600' 95,357,400 
3,697,300} 910,888,200 496, 
179,500; 31,68 30,578,800 
173,100; 958,647,500 : 
4,467,900) 173,11 169,864, 
35,000 76,629,800 76,668,700 
4,502,900! 249,746,600) 246,632,800 
Ino 43,275; 239,661,875; 241,321,275 
8,377.675| Deo 4,546,175 10,084,725 5,211,625 
* 200 United States deposits inciuded, against $37,226,300 last 
these United States te eliminated, the surplus reserve 
would be $17,693,475 on July 3 and 230,425 on June 27. 
more. —Bevarns of separave banks appear on the preceding 


Fo Exchange.—The foreign exchange market was 
firm ear 2. in the week, especially for sterling, influenced by 
@ good demand for remittance and by a scarcity of bills. 
Later offerings of drafts against _ shipments caused a 
decline; gold exports were $7,138,47 

To-day’s (Friday’s) nominal rates for sterling exchange 


were 48514@4 86 for sixty day and 4 88@4 881; for sight. To- | AMSrinet, 


day’s (Friday’s) actual rates for sterling exchange were 4 8485 
@4 85 for long, 4 8715@4 8725 for short and 4 8755@4 8765 
for cables. Commercis! on banks, 4 8450@4 8470, and docu- 
ments for payment, 4 837,@4 85. Cotton for payment, 4 83% 
@4 84; cotton for acceptance, 4 8450@4 8470, and grain for 
payment, 4 84%, @4 85. 

‘o-day’s (Fri 7°) actual rates for Paris bankers’ francs 
were 5 1814+@5 1 6 for long and 5 155¢*@5 155¢+ for short. 
— —— marks were 95 1-:6@9514+ for long and 
95 9-16@055¢+¢ for short. Amsterdam bankers’ guilders were 
40 1-169[@401, for long and 4034@403¢4] for short. 

— at Paris on London to-day, 25 f. 12 0.; week’s 
range 25 f. 124¢ c. high and 25 f. 12 c. low. 
week’s range for exchar ge Tehes follows: 


—— —. 








Sterling 
Be: | £3835 38° | 4 8735 22384 petty @ 48785 


48715 @48725 @ 48765 

Parts Bankers’ France— 

Disce 18st @ 518 5164)! i 8 asseuntbieniencens 
weeds: 3 Si8s | SS So | 
German: Bankers’ Marks— 
— — —VV 3 961 B5%6**@ 955 

sana | 96 @ Vor~6 | 96%16t @ 05% 4 | 
— Oe 

en ea 
Tow... | fous" $ foie | S88. 3 SOR" | 





The follow were the rates for domestic exchange on 
New York at under-mentioned cities to-day: Savannah, 
buying 25c. per $1,000 discount, selli 874¢0. per $1,000 
premium; Charleston, buying par, calles . per 58 
premium; New Orleans, bank, 50@75c. per $1,U00 premium; 
——— 24* aoe Laka try Chicago, 15c. 

’ discount; St, 8B8 discount; 
ucatace, Se. per GS aren. — — 

State and Railroad Bonds.—Sales of State bonds at the 
aa limited to $4,000 Tennessee settlement 38 at 9414 





The market for railway bonds was dull and narrow ony 
Thursday, when, in 2* with the stock market Drives 
declined on more liberal offerings and a limited de 
Daily transactions increased from an average of about $1 
100,000, par value, under the former conditions to ney 
three times that amount at the end. 

Standard Rope & Twine issues have been prominent top 
activity and weakness. The 6s declined from 5614 to 454 
and the incomes from 7 to # fraction below 4. United State 
Steel sinking fund 5s, which have been the most active 
bonds on the list, Oregon Short Line 4s and Wabash 
bentures have also been notably weak. Several other issues 
declined about a point in the general downward movement 
Union Pacific, Atchison, Rock Island and St. Louis & San 
Francisco bonds have also been more or less active, 

Onited States Bonds.—Sales of Government bonds g 
the Board include $2,600 3s, coup., 1908, at 1085{ to 109 and 
$1,000 2s, reg., 1980, at 106%. The following are 
quotations: for yearly range see third nage following, 
Interest| Ji 4 

‘uly | July a ote 

































































| 6 

930.. gistered|Q—Jan| ; |*108 |*106%|*1064 
i ti —— — J— 
$s, 1930 jemail....coupon|.....---| — — 
as, wistered|G—Feb| 
—3— 8 a os 
Bs; 1918 small..-.coupon|G—Feb +166i9| +106i5| ia 
48, 190’ gis an © |*110'|*110%|*110% 
48, 1907..........- coupon|Q@—Jan) ff | *110%)~110%|*11 
4s, 1925. is el *136%4| “136% | 136% 
og —A . coupon e : 38 cise ot "1869" 
6s, , coupen| * : |#109% *102% “109% 333 




















This is the price bid at the morning board; mo sate was made. 


Railroad and Miscellaneous Stocks.—The stock market 
continued dull and no important change in tone occurred 
until Thursday. On that day the market developed decided 
weakness as a result of liberal offerings of high-grade rail 
way issues, and practically the entire list suffered a decline 
averaging nearly 2 points. This movement continued with 
increased force until near the close to-day, when the market 
rallied and prominent issues recovered about a point of the 
3 or more points that had been lost. 

During the early part of the week the coal stocks, notably 
Lackawanna, Delaware & Hudson and Reading, were firm 
features of the market under the stimulus of favorable trafic 
reports and prospects; the grangers were relatively strong 
on improved crop conditions, and Hocking Valley made s 
substantial recovery from the decline noted last week. 

The United States Steel issues have been freely offered and 
their tendency to weakness has in some degree affected the 
tone of the entire miscellaneous list. Colorado Fuel & Iron 
was erratic, fluctuations covering a range of over 6 points, 
although the transactions in it have been on a limited scale. 
General Electric declined 4 points and American Sugar 
Refining nearly 4 points. 

For daily volume of business see page 81. 

The following sales have occurred this week of shares nt 
represented in our detailed list on the pages which follow 











Sales | 
STOCKS | Jeu 1. 
Week Ending July 10 | oa Range jor Week uma — 
Allis-Chaimers Oo........ |" 200| 12%3"ly10| 13 J’ly 9/| 10 J’nel 35 Fe 
—— 1837332383 335 
athe 50) 80. J"ly10) 80 J’ly 10) 77 J’ne 99 Jams 


§ 


~- 1,873) B%J"ly 9 
| 10/180 J’ly10 


19J J’ly | 
Mergenthaler k 180 J’ly10/|180 J’ly|188 
—— Wayne & Chic! 15|186 J’ly 9/186 J’ly 9//188 J’ne/19l 
St L & San Fran 6 | 


tock tr i 
cts tor C& E Ill pret..| 100/180 J’ly 10/130 Fry 10)/196 ur ui roe 








Outside Market.—Extreme dulness has prevailed in the 
market for unlisted securities this week and the tendency of 
prices generally has been downward, with sharp declines in 
the leading issues on Thursday and to-day. Northern 


‘ties was specially weak and reflected’ more than any other 


issue the depression which developed late in the week on the 
Stock Exchange. After a fractional advance to * the 
price moved downward and to-day touched 87, a loss of 7 
points; the close was at 8814. Sales for the week are 
mated at 7,000 shares. International Mercantile Marie 
issues have also been depressed. The common declined from 
614 to 45g, while the preferred drop 434 points to 19%. 
Standard Oil advanced from 648 to 65014 early in the 


: but ry off to 645. Manhattan Transit lost 3 of a poiat 


to3. St. Louis Transit was one of the few issues that 
strength. This stock advanced 13{ points to 23%, but 3 
acted slightly on Thursday to 2344. American 
Traction common moved down 5 points to 70; the * 
advanced from 96%4 to 9634, and then dropped a point 3 
9534. American Can common ined from 534 to 5, 
the preferred lost a point to 42, Fuel Oil Power 
from 2844 to 28%, and Seaboard Steel & Iron 
points to 175g. Otis Elevator preferred declined 24 3 
to 9414; the common was very quiet, the only sale 
85, a loss of 1, of a point from the last previous sale. 

sack Meadows fell off 2 points to 7. Greene Consolidated 
was the feature of the copper group. 


on Thursday fell back to 16%; to-day it 
1834. Outside quotations be found on page 81. 














— 2000 ww 

















OCCUPYING TWO PAGES 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 

















35. 70 | “83 
1104 11149) Lis lid 
136%, 137 136 





Range for Year ‘1903 


\Ramge for Previows 








“3234 3549] “8244 869) 
32244 1223441122 12 fe 
“22 255} *22 





























342%, 42%, *41 435) *40 43%] 


| pon * (papas jie Shorea Mick: South’n 
“85. 70 | *65 740 “80 70 |Long Ialand............... 
Lid Lil's 110 1115) 108% 109%)| Louisville & Nashville. .. 


Stree ° 





7% 13748 = 3374 134% 135%, awhattan Elevated... 
80% 35 7s etrop. Secur., — reo. 
1229 1335 119% 120%) Metr itan 
2549] “23% 26 ceeeee -«eees/ MOt. West Side EL hie. 
¢ *65%5 69 passe Rite. Do pref 
2343} 22% 22 20% 2143 
22 (*112 122 +112 °122 |Miehigan Centrai_- 


-30 32 “ox & 3t. Louis. 





59 60 59% 6u 
126 126 |*126 127 127 127 
“21% 22%4{ 21% 215) “21% on 
“48%, 494) 49% 49 49% 49 
109% 1 O34, 103 1¢ 1034 104% 100% 102 ssourl Pacifie 
“103 106 |-1083 106 [*104 106 |*104 *104 107 ash. Chase. & St. Louisa 
“20% 23 | “20% 22 *20 23 *20%4 23 at. of Mex., vot. tr. ctfa 


preft., vot. tr. ctfs' 












































60 Pneld! 33° Jan 

















Jlg Nov] 9174 May 


5,4401205 15 P'ne101130'sJan i) 10% 233 Fan |159% Aug 





3,641/134% Ply 1011559 Jan 14) 
* 


J’ne22/1287%3 Jan 4! 


38 Maril58 Nov 





1095 Mas 1344S ly 


V7 « 
* 95/119% Fly 10114273 Jan 61135 Oct |i74 Feb 





2235 May191 38 Jan 3&i| 
82 Jan 20) 388 Jan 20)| 
Mar23|| 
Jan 15!) 





in wee 


22228 
— 
* 
5 


— j108 Apriéi 2 
3,360} 49°57 nelvU! 79% Feb i¢!| 
+ STH1LOM QI ne 2113224 Feb 17)! 
2,920 1347’ nel0| 304gJan 5 
Tpou! 47 Fly 10! 63% Feb lui} 


— 4 





1100565! 99 #neldl1 157 Feb Lol} 


0344J" ne S114 PFebié 
1746 Mar 9! 2435 Mayl3 
34/9 Mar 2} — May2t7 


35 Dee! 43 Jan 
39 Mar! 91% May 
20% Dec} 314 lg Mas 
2150 Marl192 Apr 


j/105 Janj115 Apr 


113%9 Jan /127% Apr 
3645 Fan 34 Nov 
30 Janu |139 Sep 
22% Dee} 
535 





el4 t 
3194 Dee} 4555 Mag 


nae D LOWEST SALE PRICES ‘ | Sales or 
rocks #16 EST An STOCKS Isazer — loa basis of 100-share lots! Year (1902) 
a. send Wednestay| Thursday | Friday | NSW YORK STOCK | yA, | — ‘ sai - : — 
——— —— July ? | July 8 Sula 9 July 10 EXCHANGE | snares| Lowest | Highest Lowest | Highest 
— —— = — 
— Raitronds. | oS Ww call 
9g «35 «| *32 122 85 | 32 85 | +82 8S nn Arbor.......-.---+-- -| 33. May23) 41 Jan10)| 33 Feb) 49% May 
g 3 «65:«(| *83. «65. | 6365 64 64 63 «634 ie) ee 00} 60's J’nell| 69 Jan 21) 6% Jan| 7715 May 
; 67% 68%] 67% 68%) 63% 69 66% 68%) 64% 66%|Atch. ‘Topeka & Santa Fe.|205 325) 63% J'nel0| 397% Jan 10) 7444 Jan) 96% Sep 
e 92% 927%) 92 9235 92% 92% 92 92% 90's 91% OK ene | 6,620) 9014 J iy LO} “> ig Fan 10 93 Jan |196',Sep 
; 5% a6%| 355% 36%! 86% 86%, 385 36%) 83 84% Jaltimore & Ohio ... — 49,500 79'q J’ne10)1¢ Jan 9!) 92% Dee |i13*2Sep 
H +93 «94 4] 295% 954) 793'o 94 495 95 294 94418) Do pret. _ 173} 90 May?! 5] 382 4 Febilj| 92 Dee) 99 Sep 
: 1 58% ‘ 56% 57%s| 54% 56%4|Brooklyn Rapid Transit. -| 25,203} 54 J'nel0| 7i's Febi7|| 54% Nov) 7243S ly 
: 146 168 bh iccisss edeees Buffalo Roch. & Pittab’g 100/124 Jan 8]150 ¢ A q 
© tesag 156 |*148 156 |*148 156 | ...... .-.... Oe ras Ber 145 Jan 10/160 > 
: 1234 125% 121%; 123%4|¢ ‘anadian Pacific ---} 33,650/117%95'ne! on 33% i > 
Z *64 67} 63 63 Janata Southern .. ¥ 100) 63 Sly 10) 734aJan 5) e uy 
: *167 171 | 164 164%9\Central of New Jer: . 9001163 J’ne $1190 Jan 19)/1¢ ov 
‘ 372 38%! 36 37 Chesapeake & Ohio. “| 5,168] 35% nelo| 53% Jan 19!] 42% Dee| 37% sep 
: 264 26%) 28 26 »\Chicago & Alton.. 4 3,200) 25. J’nel0) 374 Jan 5) 29% Dec) 45% J ly 
’ 67% 67%} 6614 67 Do pref....... a 1,145 Bly J’nels] 73'sJan 7|| 68 Nov! 79 J'ly 
: ‘130. 135 ("120 135. |Chicago & East, [il., prot — 133% Jan 29//136%Sep {151 J’ly 
y 18% 194] 17% 18'%/Oméago Great Western.. 1 29% Jan 9/| 22 Dec) 35 Ang 
g *36%3 837s! *3645 387 Do 4 p.¢. ay 8 1074 Jan 13}; 89% Nov) 951% J'n¢ 
g |} *?5 Tt 7% 76 | Do 5)p.¢.  . ed 7i 25'4Jan 9) 31% Dec) 90% J’ne 
; 351g 36 6 35% Do 4 py 31 y 46% Feb 5) 33 Dec) 51% Aug 
g 1494 151%! 147% 1494|Ohieago Miiw. & & * Pani. 83,670) 147% Shy t LON1S3%4. fil 9 Jan |198% Sep 
8 4175 1794175 «179 | Do pret.......---.--.. 515/175 May25 194% J: Jan |200% Sep 
¢ 170 M 1679 169"%4|Chicago & —*— Western) 4, 34811661 oJ’ ne1 0/2244. ‘g fan |271 Apr 
: 201 201 | 198 201 | Do pref..............- 1, 1001 i Sly i050. Jan |274% Apr 
H shdétd dds <r2ney catada Chic. Rock Isi'd & Pacific 9) 20013 J Jan |206 Sep 
* *125 135 120 135 |Ohic. St. P. Minn. & Om 9162 J: Feb /170'%s Apr 
s “175 190 |*175 190 Do pref.... aylliig4 J: Novi210 Apr 
: is 13 12 13 [Chicago Term’! Transfer. 19% Sz Dec} 2473 Ang 
$ 23 23 22 224 Do prof.. . 36 pee t Sep 
: 3 3% 8635 314  37%a|Chieago Union Traction. 179 53 ; 
* — — ——— — PP, rey ee — 03 
865 87 87 | +36 838 Rg 83 jCleve. Cin. Chic. & St. L. “ ID Fy « 
5 115 |*105 115 |*105 115 (#103 115 ae le — 19 JS: 
’ 7% 17%) 17% 177) 17% i7%) 16% 17 [Colorado & So., vot. trust 720, 15 «~S'nelOl 31% 
: 58%o *57% 58 ol 257% 57%) 36g 57 Do ist pf. vot. tr. ofs 500! 56 «~S’nelé 72 
$ 28 27'o 27%) “27 = =—28 261, 26% Do 24 pt. vot. tr. ctfs 652] 25 J’nel0| 48 
$ 174%] 174% 174%)" 172%2174s! 1489 173 [ elaware & Hudson... 2,210) 161 Apr 14/1835 I a! 
: 263 | 2639 255%) 256 257'a| 251 251% claw. Lack. & West’n 3,3001240 Apr13iz76's Jz 
: 30 *28 30 2234 29 25% 23%4/Denver & Rio Grande.... 3 25% Jsy 10 13 
° eee a3 33 2 82 *20 R3 Do préf........--.-- Slig J*ne27| 90% 
: 5» 42 *40%q 42 *40% 42 “40 4% |Des Moines & Ft. Dodge. 37 April4! 474 Jar 
: 124g 13) ‘12% 13% 12% 12%) *12% 13'9| Detroit South. vot. tr. ctfs 1244S’ nel0) 2073. 
: 24 24 “22%, 24 22 22 21% 22 Do pref. vot. tr. etfs. 21 J’ne 9) 39% Jz 
: 34 734) 7444 74%4| 73% 74's) 731g 73%9/Detroit United............ B44, Selo) ” J: 
: My 12%) *li+g 12%) ILl‘s Lio} 13% 11%|Dulnth So. Snore Ati.. 324 ne10) 19% 
: lg 17%) *16% 17%) 217 17 16 16 ares 14% J’nel0} 29%, i 
: 339 344al 3319 33%) 32% 33%) 31 31% fine. , — 28g Snel} 4253 Ji 
: 677g 68%) 67% G68'of 87% 6844, 66 67 4Do iat pref..... —— 62'gAprls| 74 Fe 
: 56% 57% 56%, 57% 56 57a 55 55 Do 24 pref........... 479 Apr 13) 6473 
‘ 64 64%] 64% 64%) 63% 65%] 381 61 \|Evansv. & Terre Haute.. 59 Snel! 72%. 
— 90 | *88 92 | *83 92 Leag 92 ⸗ 35 Aprils! 91 
2 60 | 50 60 1-50 80 [ «36 60 [Ft. WortheDen. C_stmp. -..| 55 Aprils! 745 5 
2 7 5 190 [e170 180 |Great Northern, pref..... 25|139% May26/209 . 
a — * * Green Bay&W..deb.ctf.A| --....| 77 Marl2) 35 
3 14 2 deb. ctf. B 10} 12 Pneldl 27% | 9 Jan} 29% Oct 
a 33 Herne Valley. * 4,250] 30 Sly 311064 Feb20!| 66 Jan|106 Aug 
2 30 Do pref....... 950) 389 J"ly 3] 99% Mar 2! 31%Jan| 98% Dea 
3 334; Hinois Central 4,258) 130% Jnel 101] 51 Jan 10//137 
a 23-3 owa Central... 600! 23457 nelo} 48 Jani2)| 35 
4 i 46 5 BO Wlleraececs.-o- 500| 43 J/nell Jan 12!| 63 
a “33 36 | °32 435 | «32 35 | *32 635 35 snewhe & Michigan | --;-- 3k sneld Jan 6!) 33 
75 75 | “74 75s) 74's 744) 74% 74% 4 C.#t.3.4M.,tr. cta. pfd 630] 7395 7 ne26 Feb2 26 75 
3 "28 26 | +20 25 | *23 25% *24%q 25 26 |Kansas City So. vot. tr. «exeee] 20 Snel! Jan 12!| 19 
> “41 44/41 44 1°43 4 43 «43 42%4| Do pref. vot. tr. ctfa. 00 39% Pnel0| Jan 29\| 44 
4 205, 20%/ “26 35 29% 20%) ‘25 35 | +95 35 | Keokuk 4 bee Moines... 400! 29 ‘oF ne29) Mario i3 
y — 56 48 656 "48 56 | °*43 55 1 «4g 56 \ | aes — 36 Apr23!456 Apr23|) 46 
: *30 636 | +30 36 | 430% 304] +30 34 i O31 Les vie @ ‘Western.. 120) 265, 7°nelU! 53 Jan 3!/ 40 
5 "103 110 |*103 110 [+1083 Lio endl 109 160i 1063 ean 500/101 Sly lVll13 Feb 6 
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3534 25%) 2515 254 7 5%! 2416 25 IN. ¥. Ontario & Western 12,480) 
65%, 67 66% B74 87 ae $3 675 6455 659| Norfolk & Western. } 30 
“8849 Dlg) "88% 92 | “B84 92 | *90 92 | -90 92 Do adjustment, pref. 
$1 54 52% 58 *53 56 53 «653 «| 250% 50% fic Coast Co......... 
“92 105 “92 105 "92 106 *92 106 
‘ 69 67% 675) *67 71 67 67 
12544 12 26 13544 1257s) 125451264] 12441254, 
1: 125%) 12544 125%, 1244 £25 ‘I 
“21 27 2 27 "22 4 «627 
84 34 | 85 85% “34% 36 
“15 30 | *75 30 | *75 
“7h 749i *72 74 *73 745) 
“98 102 "93 105 *9314 100 Ds pr 
5i% S245] 52%, 5255; 50 S24) 428% 50 eading, vot'g tr. ctfs.. 
"32 33 "8324 33 32 33 31% 32%) lat pref. vot. tr. ctfa... 
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33% 337% 34% Zl 32% ‘3! jompany.... 
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58 Puel! 7645 Feb lui) 


36% Apri? 93° Feb 24} 







Jan 13H} 
60 Jnels| 76 Jan 23}| 
2: nels} 157% Jan Lo} 
223143. J’ne27 5 ot ly 
30 Jne 3 39 Jan 3 
734 Apri4; 914 May 7) 


414% Pnelv! 694Jan 2! 
304 Jneit! 89% Feb 5) 
60 J’nelO} 31 Jan #6} 
314 J'nel0! 5353Jan 9} 


55 apr 6) 72 Jan23 
9 Jne 9 15+g¢Jan 2 
38 fPue 9 58 Jan 5 
15 May2s! 247, Jan 19} 








147 Nov/16873 Jam 


40 Nor! 575 Aug 
110% Nov)12453 Jam 





30° ~Nov/10o Aug 
20944 Jan 255 Apr 
2544 Dec! 37% 3e 


55 «=Jan/ 30%, Oct 
$0 Feb! 98 Pl 


| 65 Dec; 3l4Sep 


1005 Jan |106 Maw 
72) 1, Dee} 34% Sep 
147 Jan/l70 Sep 
3 Nov} 474 Apr 
7l Beb| 35% Sep 
30 May! 93 Sep 
3045 Jan | 10545 Sep 


52% Mar{ 7S Sep 
79% Mar{| JA, Sep 
60 Jan| 30% Sep 
33% Dee} 50% Deo 
Tl Nov! 35% Nov 
64%, Dec/125 Apr 
LO Dec} 2444 

49%, Dec| 31%Sep 
24.5 No 2 sep 








BANKS AND TRUST COMPANIES—BROKERY QUOTATIONS 















































ara | aee!| Panes | Bid | 4se|) Banke | Bid) 4sk\) Banks | Bid | 46 
— 525 \sce (Ce sai 7 Pt) 14th Street].|270 (300 | Zetersony 1355 |160 
Amer Exe |ns, (220 || Cotonial 4. -eeeeff Fourth .....-}215 (223 || Leather 300 [333 
ator. Cotumbia 4 .. =--||Galkatio ...../410 |425 || Liberty .... ~| 638 675 
] Commerce. ._| { { Gansevoort] |140 | ....../| Limeoin..... 1000 | ....../ 
} s@iris0 lta || Consolidated Gartield _.__. 1500 —— 
entra. lish : German Am@{ié0 [i760 || Market&Puil240 [255 | 
Century }i75 Rast River Ext} 400 — Mechanics’ .|270 [235 
— — ~|| a , 625 — “I Meen & Traf| #160 |__| 
Chatham.” ceeeee}--eeeel] Greenwich {| 9986 10 || Mercantile ..| +2382 |.._.. 
Chelseazxer| Hamilton{ ..| — Mereh Exeh.|165 [175 
Chemical... '] 4335 |a3a5 | Ave{]..| 3700 |4100)| Hamever..___ | 580 j600 || Merchants’./175 [190 | 
Gieisenar 6 —— SE Loo Imp de Trad.| 340 1680 || Mesropnew%| 400 [500 | 
— 90 |) First........{675 ⏑ || Irving scam sack 0 || Mt Morris%..|225 [250 | 


i 

















Banks | Bie | 2% Banks | 2id | ask 

|| Mutual ...../ 290 af 11K 120 

|| Nassant ....| L380 190: || Plagaq_-...-/ — 

New Amster|540 570 || Prod Exch -| 1 

New York Co} 1500 |......; ———— 390 

NY WN. 250 L..... .-..| 625 

New York | 310 (320 ||Second —* 650 

19th Ward.) 150 [.-.....; Shoe & Leth.| 170 

North amer.|215 [22s Statef! .......|70@ |..... — 
Northern..../ —— Street../ 215 — ° 
|| Oriental ..../ 245 55 12th Ward.) 120 130 
Pacific ..... 200 — // 23a Ward...) 125 — 
Park (new)../460 (470 || United.......:100 115 
Peopie’s?....}280 [300 || Vartek #_....)/210 — 2 





—— rices; 10 sakes Were mate on tauwday. ¢ Lesa Gen Lv — 
— 


⸗VLTraat Co. certificates. 


i axcngais }Statevanks « Ex divuteud and rights. 9 New stock. 
[nclades, prier to May 17, dealings in oid Mex. Nat. trust 


receipts. 
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Btd | Ask 





Banks 





Bid | Ask 





N.Y. CITY 
Tr. 





BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Trust Cos, | Bid | Ask || Trust Co’s | Bid | sk || Trust Co’s 


Ave 





Bia | Ask|] Trust Co’s | Bid 
247 





a paragraph (1) are State banks , 
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* æ 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales or| ange for Year 1903 ange for 
> — NEW YORK STOCK i, On basis 0f100-share lots Year (1902) 
Saturda Monday Tuesday | Wednesday} Thursday ‘riday ee — 
July 4 July 6 July 7 July 8 July 9 10 EXCHANGE Shares} Lowest | Highest || Lowest | Highen 
OES RS Ns ga 71 |St. L@SFrJIPM&Coctts} 110) 63% Aprl4| 9019 Feb24/| 55% Jan 
sag gar] 893° 189) aaa aa] ae] ST OP BS pret | 210) 78 aprd Feb20|| 77 “Dec! 90 "3H 
*61 62%) 61% 61%} 61% 61%) 60% 61s 8 80% Jy 
18 18 | @18% 18%] *16% 18%/ *16%2 18% 39" Ang 
8819 39%) 39% 39%) 39% 39%) 38% 89 80. Sep 
49% 49%] 49% 50%] 49% 60%) 48% 50 ; B14 se 
24 24%) 24% 24%] 24% 24S! 235, 24%] 22% 23%9/Southernv.tr. cfs. stmped ,950} 21 J’nel0) 36%Jan 9 eC] 41% Aug 
289% 89%) 89 89 | *48% 89%) 838 89 | 86% 87% wee do 1,560} 85% J’nel0| 96 Feb 9|| 89% Dec| ogy 
— —— one sl “sean “seul “Se. Boul “37 “sek M. & 0. stock tr otis... “iss — —— * May] 93 * 
291g 29%) *29% 30 4 20%) 28° 2 acific......... e 87 Dec 
“114 °120 #118 120 11721174 118 118 | 113114 Texas & Pacitc.. Wada. 450 1a Pneto} Jan 2\/122 Jan 13438 
26% 26%) 264 261) ‘26% 30° | 25 24° «25 ledo Railwa: rays & Light 300 3215 Nov| 38 
*24% 2 251g 25%] *24% 25%] *24% 25%) 24% 24%/Tol. St. L. & W. v. tr. ctis 400 194 ynel 1819 Jan 33408 
#43%9 44%) $4419 44%] “48% 44%) 43 43 4219 43 Do_ pref. vot. tr. ctfs. 720) Ma; 35 Jun! 49% Sep 
97% 97% 98 99 1 99 101 97% 99 {Twin Ci pid Transit.) 8,363 107 Jan/{129 
*150 159 |*150 159 |*149 169 |*149 159 Do $s 
Sl% 82%) 81% 82%] 81% 82% 8 9 Ang 
*88 - 88%] *88 88%] *88 88% 5 Ang 
164a 16%} 16% 16%) 17 17 24% Ont 
48% 48%] 48% 48%] 48% 485) 66 Nov 
2419 24%] 24 24%) 24 241g 38% Sep 
44 44%) 43% 44%] 43% eo 42% 437%) 549 Sep 
#20 21%) *20% 224] 20% 20 21 17 Jan} 30% Sep 
*65 60 |*55 68 | *57 58 | “56 58 49'5Jan| 66 Apr 
*32% 34%) *82% 34 | *82 34 | 32 32% 28 Jan| 42% Sep 
20% 21 | 20% 20%! .....ccecee] 20% 2055) t. V. tr. cfs. 9 29% Feb 9]/ 191,Jan| 31 Aug 
EL% GB%l ccccce ccccee] cccnsnccccee] 41% 415 Do pref. —— — 1,2 5549 Feb 6/| 39% Jan 57% Aug 
justrial au 2 
231 225 |*221 225 |*221 225 |*221 225 |*221 225 A ‘ams E TPA. — 2198 y 240 Oct 
52% 53%) 52% 53%) 53% 53% 52% 58%! 61% 52%|/\ malgamated Copper. ..|115,860 33 Nov 79 Feb 
} 37% 38 81g 38%) 38 38%, 3749 37%| 235 36 |AmericanCar& Foundry, 3,700 28% Apr 37% Oot 
' 88% 89 0 90 90 89% 90 | *874g 89 — J— 622 8544 Jan! 93% Oct 
*35% 36%) 36% 36%] *36 37 | *36 37 | 36 36 erican Cotton Oil..... 600 30% Jan| 57% Ape 
230 93 “90 *90 93 | *90 93 | 290 90 DEE GUE ckcann cone ound 
*30 30 35 | *30 35 | *30 33 |american DistTciegrapi| ...... ie 
¢ “188 abe #195 195 | 190 190 | 190 190 | 185 186 American Ex xpress 
B. 8. —B. 3 1a% 7 it. 4% 2 mi 
7 *, 
: “22 24%) *22 25 | *22 2h¥ *22 24 | *20 «25 De p 
"7% 7%) Te 7% *7% 8 73 Ti 7 7 jAmerican Ice 
“B0% 82 | 29% #2919 32 | #30 30 | 29 29 Do p 
#10 12 |*10 412/10 13 {*10 13 | *lo 13 
*33 40 | *33 440 1°83 4 *33 40 | 433 40 Do 
#23% 24 | *28% 24 | 23% 23%] 22%g 22%) 21 22 
90% 90%) 90 90 | *89% 914) 89 89%! 88% x8 Do p 
“2% Big *2% 3 | "2% 3 1 *2% 38 1 "2% 4 — Malting 
I8ig 184] “18 19 | *17 19 | *17° 19 | *17° «19 ame’ 
48% 444) "44 46] 45 45 | 44% 44% 44% 45 er. Snelt'g & Refin’s. * 
92 93 93 | 29348 93%] 93 92% 92 ie algae host 87g Nov|100%5J 
*100 126 |*100 120 |*100 120 7100 120 299% 997) 40% Jan {135 Oct 
*90 *90 93 | *90 93 93 | 90 90%) pref. Jan|101 Oct 
119%121 | 120 120%] 120 120% ita 1184 117% 119 Amertenn Sugar Redning 113 Nov|135% Mar 
119%3119%/*119 120 | 119%119%9/*119 #119 120%) Do pref............... Jan {122 Aug 
2 #132  18319/¢133%133%)2133 13 133 132 #180 135 Amer. t. Teleph. & Telex... 160% Jan]186 Apr 
8 vvi *9% 1 *9 11 *y 11 2 17%, Jan 
*73 80 1°73 77 | *73 76 “72% 7 “72 76 — 73° Apr Sep 
5 ba 87 | 84 6 | Q06% S0%] OS% Boy! 62 fb landponde Conner 8 80 Dechi46 “F 
#205 215 |*205 210 |*205 215 |*205 215 | 205 205 225° Jan21|/210 Jan/|253 Ang’ 
"Tig Biol *7¥g 8 "Ty 844i 874% 8 7 7 w. Dock & C.Imp’t 170} 73g J*ly 10 15% Jan 29 77% Dec| 14% Apr 
= +45 50 '| “45° 46 | "45" 48 | *45 47°| “45° 47 IButterick Co... wool .seseee] 45 J’ne26] 55 6|| 41 J’ne| 53 Sep 
63% 65%] 64 64%) *63 65 | 59% 62% 61 BA 73% Aug]L Ola Apt 
#100 140 |*100 140 |*100 140 |*100 140 |*100 140 |{U Do pref...............]  -.---- #130 Jan|¢140 
g 17% 1 17 17g) *17 17% 17%) 16% 1 2,02 14g Jan| 24%, Oct 
191% 1925|*191%3193 |*19112193 | 19] 191%) 188'2 190 '91Co msolidated Gas (N. Y.). 205 Dec|230% Apr 
1g 11 102 110 |*108 110 *197%0110 108. 109 |Continental Tobacco, pref] _ 1 114 Dec}1264J'm 
=] 3 30% 31 30% 29%) 29 29%/Corn Products............) 1,5 26% Dec] 38% Mar 
e 814g 81 80% 80 7 79% Di 0 Mat 
4 13014 Jao |139% Jan 
8 . =. 27 Dec} 33 Deo 
(017014 Oct |334 A 
161g Dec} 23% 
7O Dec} 77%Jan 
49 Dec|199 ap 
40 1% 
{ 78 82 Dec] 95 Oct 
i 8 12 8's Beach M 9 Oct] 19 Apr 
, *39¥g 40 | *394 4 *39%9 39%} 394g 319) 38% 39 ational Biscuit....... 00} 37% J’nel0| 47% Feb17|| 40 Nov) 53% Mar 
‘ #101 102 | 101%101%| *99%101 |*100%101%)2100 1014)iN Do pret..............” 98% J’ne 91106 7% May11 101% Dec}]109% Apr 
*16% 17%] 16% 16%) 16% 16%) 16% 16% 161 1691 National Lead vieceseeesee| 850) 1533 J’ne10} 291 Feb 5|| 15%9Jan| 32 Sep 
#84 84 85 | *83% "83% 85 133 84 95] 83% J’ne26| 95 Feb10|| 78%sJan| 96 Oct 
150 150 | 152 154%) 162%154%| 165 155 |«15U 165 Now York siz Brake.....| 1,130/150 J’ne 8/177 Jan 2/|148 Marj196 Apr 
2842 85 85 85%! “84% 86 | *8449 86 83 85 |North American Co., new} Jan {134 Sep 
— 271g) 27) BT f*. taco *26 27 | 26% 26%] pacific Mail.............. 37 Nov) 49% Mar 
98% 98%) 98 99%) 9842 99 | 98 99 | 97% Ya eop. Gas-L.& OC. (Chic.) 98% Jan |109'% Sep 
52% 53% 52% 529] *52% 52%) 5l% 52%) 50% 51% teel C: 39 Jan| 63% 0ct 
#87% 87%) 237 87 | *86% 88 | 87 85% 864) Do pref....... 82% Feb] 96% Oct 
"27% 29 | =27% 20 "|"27% as%l 27% 28 | #27025” Ratway Ste ar 2 Apr] 38% Sep 
P “3 * Steel Sprin pr 
* “Tate 14% “Ths $5 $85, fay i3 0s, | Rie —* 7* 2960 15% Ja Hk od 
Beput o Iron & Steel ... an 
74% 74%) *74¥g 74%] 74 744) 74 74igh 73% 74 RRR. 68 Jan} 83% Sep 
“22° 23 | *22 23 | 823% 23%) 22% 22%) 21% 22 Rubber Goods ii 174 Feb 25% Aye 
79 «79% 77 78 | *77 784i *77 7% | *76 79 | Do pret............... 3 J’ly| 74% Mat 
40 40%) 40% 40%] *39¥9 414) 40 40 | 39 — sis i Iron Sree eyes 
— — 4* —— — — pr SeScccosecocece tances a. 
52% sul sot 58") bat oot — Get tees iE ee 43384 
‘enn. ron eee * 
35° 33 «35. 38 | *35 40 Texas Pacific Lact 35 Jan| 44% Feb 
cccccecceces] 8 8 | ceccce — Us & Paper..... pie ser Etre) 
erence ü—⸗e - + a 38° 2 U.S. Cast L. Pipe & Foun. 10% May) 17 Oct 
—B 68. (00 Ee ed 42 May) 59 ep 
*ii6 iia] 110 9114 |*i06™ 1766107 115 | 108” 1987] united States ic Express.. 2 97 Jan|160 Aug 
9 9 8% 9 ae õ 8% 8% 8% United States Leather....| 4,52: 1012 Dec} 15% Sep 
*84 86 85 85 *3 84% 85%) 82% 84 _ aR es 79% Jan 91s 
16 16%) 15% 16% 4 16% 16 16 154i08S y& Construction 20 Nov) 32 
62% 625) 62% 625%) 611, * 61% 62 61 61%! Do — DORR Dai ak 6419 Nov| 7515 Oct 
"13° #15 | *13° «16 1 *13 #1349 13%) 13 13 [United tates Rubber. 
49 49%) *49 50 | +49 49 49 | 49 49 Do — 
B0% 30%) 29% 300 20% 30%, 28% 29%| 28 28% United States S 
81%, 81 81%] 80% 81%) 79% 81%| 79% 80 Do —. wished i 
*54 54 54 | 652% 6B) 62% og%s SL 62 lina Chem..| 3,150) 
“1s 118 | 116 115%)*118 118 #113 128%] 115%1154, * i ———— 3 120 Deo 
— eewcce — Virginia’ ron Coal & Coke] ......) 27. J’ne 5| 39% Feb26||...... ..--|-.. ene aa 
Renee ie — — Wet tae 26% #7, |Valeen De Detinning........ 20s Hor te 
*1960°° 215" }«190° 215°"| +190 ais #185 215 W cla Barge & Go... — 2185 Jan |2250 Aug 
*84'9 859) 84 84%) 84 83% 854) est’n Union Tele’gph 84% J’ly| 9749 Aug 
— + -enee-/*180 190 [#180 190 --|*182 200 Weet’gh’seH & Mfg assen 221 Jan 7//169%Jan|233 tf 
J -------|*190 200 1190 200 *170 200 Do l1stpref........... 180 J’ne11/224 Jan 71/180 Jan!234_ A? 
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State Securities 
Alabama class A 4 280s 




















U6) 


| GhPecen HSM 





C 48. 

ne canting * 43. ~--1920 
umbia 3°65s. ... 

—— new consol 4s..1914 


* i2i 121 
3}..../|L06 106 


cmeque 








Chic Bur & 8 consol — 3 





Chic & lowa Div 5s...... 19 
Denver Div 4s... * 
Illinois Div 349s. * 
Registered............. 
Iowa Div sink fund 5s..1919 
Sinking fund 4s........1919 












103% J’ne’03|-.--||101 103%, 


—— * —— ee 
100% ne 3/100 ioiig 
925 3] 92% 97 


45 sim 
101% J’ne’03}.-..|/101 43 10449 
1949 J’ne’03|....1/10445 108% 


— 3 BONDS zt “ 
B= Range BS Week’s |Sx|| Range 
EXCHANGE |%¢ y Since N. Y. STOCK EXCHANGE | 35 Range or |\3z Since 
XN. — 6 S —A—— WEEK ENDING JULY 10 && Last Sale |%2j|| January 2 
No|\Low High|| Central of N J—(Continued) Low High| No||Low High 
0. & Go Le & Had © gon enghe 100 2 I eR Re: Seas 
+ sol registered.21930) Q-J 1/106 106%}]] Leh & W 2|M-N 100% Jly 03}....//10015 104 
Y 8 25 eeigol coupon....21930}Q-d -++[1106 1079]] Con ext guar 4498....g1910|Q-M LoL’, 01%} "“i}]100% 10% 
18 —— peg sunall..d193U/Q-J| ~----+ --ven-|eoneee eooenene|-eeel|eneeee eonnee N Y & Long Brgen g 4s: 1941|M-S : 4 
] $28 psmall.d1930/Q-F} riüee — 656 Cent Pacific See So Pacific Co 
8 ge registered .-.----- k1918/Q-E 107 10s :||Charles & Sav lst g 78....1936) J-J 
: compen RRR Pert G:F) 10 10743 109 * & Ohio g 6s ser A.-81908 4-0 
sil b ds 918|Q-F - 
sonal bonds £13519 “Eo 
F .-1992/M-S 
$ 1992|M-S 
§ +1136 137% —— Walle lst g 5s....1940|J-J 
Q-F] 103 103%|103% Dec’02}..../)...... ...... & A Div st con g 4s..1989 J-J 
t Q- 103” 108% BA consol 1989] J-J 9719 J’ne’03 
t . Warm S r Val “iat gs.-1941 ms 106% Oct ’02|..--/].. 2... ewe = 
roreign Governmen Greenbrier Ry lstgug 4s i = ——— — 
— ai 34s set —* M- oe ——— — Alt ase ref g — oe 815, J’ne’03)-...!| 80 831g 
These are price)s one ir. Registered............. - pene oncusnweaces ye 
ft g 58 of 1899/Q- 964g 98%)]| Railwa be lien 5's... 1980 J-J 74% 74%) 12) 74 79% 
U Sf Mesioos' 6 lasis|| of $5 to Registered........-.... 195013-J 83% Apr’02|.- 
oF -A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 


eri fading. ..- 1894-1995 
North Carolina consol 48. 1818 


— Brown Bros etts. 


Railroad 
bama Cent See So Ry 
tae Mud See Sav Fla & W 


— Susq See Del & Hud 


ey See Penn RR 
os West 


See Bull R & P 
&im SeeCentof NJ 
1995 


in 
Arbor lst g 48...... h 
—3 —*3 g 48...1995 


J 
Chic 


t Lo Bt 
All 33 Nor lst g5s.. 71946 


Atlantic Coast 1st g 4s. h1P52 
Atlantic & Danv See South Ry 
Atlantic & Yadk See South Ry 
Austin & NW SeeSou Pacitic 

Creek & S See Mich Cent 





— ioe 
GENE peaccncccecccccce hivas 
Registered . ---- 41948) 
Cony deb 4s............. 1911 
ext Div lst g 34981925 
Registered ........... pls 25 
PLE& wy VaSys ref 481941 
Southw aa lst —— 1925 
——— 41025 
Monon irl lst gu g 58..1919 


Cen Ohio R let c “he 
i 


Beech Creek See N YC 

Bellev& Car See Lilinois Cent 
Bklyn & Montauk See Long | 
Bruns & West See Sav Fl& W 
BuilaloN Y & Erie See Erie 


Buffalo R & P gen g 58...1937 
All & West lst g 48 gu..1998 
Cl & Mah lst gu §58....1943 
Roch & Pitts lst g 6s. --1921 

Consol lst g 68........ 19 

Buffalo & Southwest See Erie 

Butt & Susq lst ref g 4s.d1951 
Registered............. 4195 

Bur Cedar R & No 1st 58.1906 
Con lst & col trust g 5s..1934 

Registered............. 1934 
CRIF&NW 1st gu ds. 1921 
M & St L lst gu g7 78....1927 
Yanada South ist 5s..... 1908) 
Sl idlnins citheseasucs 913 
Registered............. 19138 


Carb& Shawn See Ili Cent 

CarolinaCent SeeSeab & Roan 
Carthagé& Ad SeeNYC&H 
CedRiaF&N SeeBCR&N 
Cen Branch U P lstg4s...1948 
Cen Branch Ry See Mo Pac 

Central Ohio See Balta & Ohio 
Cen RR & B of Ga col _£ 581937 
Cent of Ga RR 1st g 5s... pl945 

1945 







Chatt Div pur mon 19 
Mac & Nor Div lst 5 3 5s. —2*— 
Mid Ga& Atl Div 947 
Mobile Div lst g 5s. 
Cent of Lad J gen’i gold 7 
Registered ........... hi9s7 








All 9434 97 
+++-[} 94% 944]/Chic & E Ill lsts t cur 6s.1907 


03). 22-1) Fig 18 





1 
iz 





. 


“ 914g sex 


2 100% 102% 
----//100 106 


94 4 
9914210342 


89 91 





“Foy ey 97, 
29)) 871g 89% 


, 


2M 


— — 
OPuUe Ze Znuoue 











seeel[125 12585 


ae oF S00 


- 


, ‘ak 120% 120% 
"271027" 10635 
11/105 % 108% 


— — — 


URUEOOCS 
* 





19]] 314% 39% 
lj 21 27 














-||1043g 10449]] Chic Rock Isl & Pac 68...1917 
Registered ............. 1917 
General gold 4s.......... 1988 
Rewgistered............. 1988 
Coll trust Series C 4s ...1905 
92 94% H4s 1910 
1/}104%2 10744 P. 
++-[/12249 12242 Registered 2 
Coll trust gold 5s. : 
oS — 905 
— lst 249s...... 905 
M 72% 80 —— * 4s. 1905 
Keok & Des M Is 923 











lst consol 6s........... 913 

--]]| Chic & Northw cons 7s....1915 
Extension 48...... 1886-1926 
Registered....... 1886-1926 
General gold 3498........ 1987 
Registered ........... 1987 


on 
Chic&StL See Atch T& Sa Fe 
Chic St L&NO See lil Cent 
Chic St L& Pitts See PennCo 
Chic St P M & O con 6s...1930) 


Nebraska Extension 48.1927 
Registered............. 19 27 


Southwestern Div 4s....1921/M- 


Joint bonds See Great North 
Debenture 5s............ 1913 
Han & St Jos consol 63..1911 





gister * 
Chic & IndC Ry 1st — 1936 
Chicago & Erie See Eri 
Chic In & Louisv ret 63...1947 
mag a — — 1947 

uisv N A & Ch lst 68.1910 
Chic Mil & St Paul con 7s ar 


5s. 
Mineral Point Div 5s....1910 
So Minn Div 1st 6s...... 1910) 
Southwest Div 1st 6s....1909 
Wis & Minn Div g5s....1921 
Mil & No lst M —— — 


Sinking fund 6s...1879-1929 
Registered...... 1879-1929 
Sinking — ——— — 
Registered.... 
Debenture 5s............ 
Registered. . 
Debenture 5s. 


Registered... 1921 
Sinking fund deb 5s.....193 
Registered............. 1933 


Des Mo & Minn 1st 7s..1907 
Milw & Madison 1st 68..1905 
North [liinois 1st 58....1910 
Ott C F & St Paul lst 5s 1909 
Winona & St Pet 2d 7s..1907 
Mil LS & West Ist g6s 1921 
xt & Imp stund g 5s 1929 
Ashland Div 1st g 6s..1925 
Mich Div 1st g6s...... 1924 
Convertible deb 5s.... 
OO eer 1911 











Ch St P & Minn lst gts 1918 
Nor Wisconsin 1st 6s... 


* 


, te 6 8 eek oS 


ZOOZZOOOOHZPPDO bee decree quKueecaue 


4 —— ẽ 4 
See eno SS EE SEE ESSE —— —— 


103 J’ne’0s 
114 OCS Oil — 
--|1162J’ne’03}. 1154118% 


100% Aug’U])..cl}]...cce cccece 
10044 J’ne’U3} ....|/L0042 1004 


105 105 glioss 108 
114 114 iit 117% 
110 May’03}.... tho 110% 


----{131 May’03]....|131 1364 
x|114% 114%) 16/114 121% 


120 ThO8 
1205, Feb’U3}.-.-//120 ” 120% 


126 J’ne’03}....)/126 130% 

108%q 108%} 10//108%1134s8 

Te — cee a eT 
ly ’O ~ 











1 ne 
13214 J’ne’v02? . 
poh May’v3}...-! tot" * U4 
106%, Oct ’02) ..../|...... — 
10012 J’ne’03 |} 99 101 














No —— 
106% Mar’03 «++-||106% 107% 


103% 10442 3/1037 7, 109 
105 2 Dec’02}. 





123 May’O1/....j|....02 cee - 


1106 Nov'02 : — —* 
So Bee 
.|105% May’03 


55, 105% 

Beep oa 1593 1153g 
uj 128% Jy °08 29 1g 1325, 
: 194125 








a & St 
ZncEnEEeee — 


7 


109 ———— —W—— 
6 +: 





SUCeZbenePr7Znnnp Zs 


— H22%77% 


pece REREEEECCUC 





-{108 42 J’ne'05 


M-N 
1980) J-J 
St P & S City 1st g 68...1919/A-O 
5108144 113491 Chicago Ter ‘Trans g 4s.. 








2194715-J 


274s J’ne’US]....||127 127% 
225 J’ne’03)..../|1 2% 
102%, 
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dou 

97 May’03}. 
93 Jan’03 
94% Jan ’U3 04% 94% 
| 106 108% 








130% J’ne’03)....||/130%g 136% 

13144 May’U3}....//13144 137 

1374, Sep *O2) ....11,....4 ccccce 

124 124 lr" 1234 1265 
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Us BONDsS—Continued on Next Page. 
| Street Kailway 

5102 1074g]|/Met St Ry—(Con)Ret g 482002 
Wivatne —— Col & 9th Av 1st gu g 58.1993 
109% 110 Lex Av & P F lstgu g5s 1993 
3]..../)101 102%])/ Third Ave RR con gu4s 2000 
19/100 104% Third Ave Ry lst g 5s..1937 
2) 85 = 89 44] | Met WS El (Chic) lstg4s.1938 
---|| 8542 8542]//Mil EL Ry & L 30-yr g 58.1926 
Minn St Ry lst con g 5s..1919 
St Jo Ry Lt H&P Ist g 53.1937 
St Paul City Cab con g 58.1937 
Union El a lstg ye 
United RRs San Frsf 48.1927 
United ie’ St L lst g 48.1934 
W Chic St 40-yr cons g 58.1936 

ee Gas and Electric Light 
5 113 120 |} Atlanta G L Co lst g 5s...1947 
114 11744{| Bklyn U Gas 1st con g 58.1945 





— 
2220 


J-D 
M-N 








93 | 93% May'03 4 92 9645 
117% 118%'118%9J'ne'03}...,|/118% 121 
16 116) il ie 121% 


95% 95%) 16) 95 98% 


{117% Sly 03 Sane 117% 122 


994 Mar’03!....|] 99% 10249 
106 Oct 99)... 


110 J’ne’02 


oe 
| : 


aoe — 





\| 
| 
|. 
| 
| 
1. 
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109% Apr’0 109% ii3™ 
1094 Dee’99} 

76% 77% “76% “soy 
8433 J’ne'03}..../| 84 85% 
YY Deo’97}..../]...-06 cece 


RUSH USA] aS 117 





*No price 
 Briday; latest price this week. @DueJan ad Bes ae eDue May gDueJ’ne ADueJ’ly kDue Aug pDueNov gDue Dec sOption sale 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEE ENDING JULY 10 





Pertod 
| Bote 


int st 


BONDS 
N. V. STOCK EXCHANGE 
WEEK ENDING JULY 10 











Chic & West Ind x g¢ 6891932 
Chic & West Mic: iy 8.11 921 





Gairo Div isc gold 48....1939 
Cin W & M Div lst g 48.1991 
St L Div lst col tr g 48..1990 
Registered...........-- 199 
r & Col Div lst g 48..1940 
W Val Div ist g 48..-1940 
CISt L&C consol “E1886 


k19. 
Cin S ol con iste bs. -1028 
CCC&I consol7s...... 1914 
Consol sink fund 7s....1914 
a i 1934 
Registered........... 1934 
Ina Blea ae W lst pref 48.1940 
O Ind & W ist pf 5s...d1938 
Peo & East 1st con 48...1940 
Income 48.............- 1990) 
Cl Lor & Wh con ist g 58.1933 
Clev & Marietta See Penn RR 
Clev & a Val g 5s8...1938 
egistered............. 9 
Clev & Pitts See Penn 2 
Col Midiand 1st g 4s...... 947 
Colorado & Sou lst g is.71929 
Colum & Greenv See So R 
Col & Hock Val See Hock Vai 
Col Conn & Term SeeN & 
Conn & Pas Rivs lst g 48.1943 
ak & * So SeeCM & StP 
& Waco SeeMK&T 
Del Lack & Western 7s...1907 
Morris & Essex — beens 7" 


lst — * 2272000 
NY La “Wis ist 68...1921 


Gentilestion —— 1823 
Term & improve 4s....1923 
Syr Bing & N Y 1st 7s..1906 
Warren ist ref gu g3 498.2000 
Del & a lst Pa Div 78.1917 
Registered............. 1917 
Alb Sus lst con gu 78.1906 
Registered............. 1906 
Guar gold 68 
Registered 72190: 
* & —— lst 7s. “1921 
Begistered............. 
Del Riv RE Bridge See Pa RR 
Denv & KR Gr lst con g 48.1936 
Consol gold 4%98......... 1936 
wane —— — —— 


pen’ * eet, gens —— oe 1629 
Des Moi & Ft D 

DesM& Minn SeeChé “I Ww 
Des Mor Un ie * ise AOS yr pe 
— = & Tol 
Det * —— et Gage ate 
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—22 — 
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16% Of SS 
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oe 
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Det Son lst g 4s 

Ohio Sou Div lst 

Dul & Iron ange 1st Os.-1037 
istered. 





2a 
Dui So Shore & Atl *2 
nen is of —— hee St PA 














——— 
919|M- 
198... 2202-2-1923|M-5 

4th ext gold 5s..... eoeeee 1 920) A- 
5th ext gold 4s 28) J 
lst consol gold 7s8........1920)M 

1st consol g fund 7s..... 1920) M- 

Erie lst con g 4s prior..1996) J- 

Registered............. 1996) J- 

igs consol gen lien g — J- 
oa 996) J 

pone coll FS Y eee i931 F. 

Buff N Y & Erie 1st 7s..1916) J- 

Buff & 8S W gold 6s...... 1908) J - 


Small 08; * 
Chic & Erie 1st gold 58..1982 


Jet! BR istgug 58....a1909 


Dock & Imp 1st cur 6s. 1913 
N Y & Green L —— 1946 
Mid RRofNJ st g 6s. 1910 


N Y Sus & W 1st ref is. ‘ser ne: 


2d om. fe EES 
—— —— 1940 


ty oot 5s8...1943 MN 
943 


eae & — ist gas g 58.1942) J-D 
enn C 


wiik 
Erie & Pitts See 


Evans & T H ist cons 68.1921/J-J 
lst general gold 5s...... 1942) A- 
Mt Vernon ist gold 6s..1923/A-O 
Sull Co Branch lst g 58.1930/A 

Ev & Ind **— gu g 68..1926) J-J 


fare o& So SeeChM & 8tP 
lint& PereM See Pere Mar 





guoontyuy 2 
* 





388 
ass ars — 





— —— 





Fla Cen & Pen Ist g 5s...1918 
1st land gr ext gold 5s..1930 
Consol gold 5s........... 1943) 

Fort St U D Co 1st g 4498.1941 

Ft W & Den C 1st g 6s....1921 


Fal H & H of 1882 1st 58.1913 
Ga & Ala Ry 1st con 5s..01945 
Ga Car & No list gu g 5s..1929 
Geor, Pacific See So Ry 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn he 
Gray’s Pt Term SeesSt LS 


Registered. .........- 0192) 
Greenbrier Ry See Ches & O 
oe SListref &t g 5s 01952 

n&StJo SeCB&Q 
ousatonic SeeNYNH&H 
Hock Valgstconsol g4498.1999 

Regist@ed.............-- 999 

Col & H V istext g 4s..1948 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So PacCo 

— —— ¥st — 





Re, er 
LN O& Tex gold — 


Registered............. 
Cairo Bridge gold 43s....1950 
—— Div gold 3ias. 1868 

ee ER 1953 
Mind 6 Divreg 5s....... 1921 


St Louis Div gold —— 





Spring SD iv lst g 3428...1951 
tern Lines 1st g 4s.. 1951 
ee 19 51 
Bellev & Car lst 6s.....1% 
Carb & Shaw list g 4s... 1932 
Chic St L& N O g 58...1951 
Registered............. 1951 








Gold —— * 
Regist f 
—_—> Div * @48...1961 

Registered........... 1951 


8t Laon tet gu g 48....1931 
Ind Bl & West SeeCCC& StL 







Ind Dec & W Ist g is -1935 
1st guar gold 5s... 1935 
Ind Th& Ia lst g 48. 1950 
Int & ry Nor lstg -1919 
2d gold 5s.. 1909 


3d gold = 
Iowa Central 
efun 6 48--5-------1951 
Jefferson RR See E 
ttA&GR See Ls&MS 
2 & Mich See Tol & OC 
Fisa@ M SeeSt L&SF 
&MR& Blistgug5is. rr: 
C & Pacitic See &T 
City ary lst gold 3s..1950; 
Regisie ——— ae 
— Gent See L & 
Keok & Des Mo See OR 1& P 
Knoxville & Ohio See So Ry 
ake Erie & W lst os.. 
PS > eas 41 
North Ohio lst gug ba"71945 
LSho& MichS SeeN Y Cent 
—— —— —* coll g 5s. Red! 
Lake al N Y Let € 4498.1940 
Registered... .cccccccese — 


KO 
KC& 
Kan 
Kan 


e 1945 
ELC & N lst g 1st pf 68.1914 
Gold guar 58........... 191 
Leh & Hud R See CentofN J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 

Long Dock See Erie 
Long Island lst con g 5s. Aisst 
3 


lst consol gold 4s...... h19 

General gold 4s..... .-1938 

Ferry gold 4498... 1922 
ERE " mee 


Unitied gold 4s ... 
Btyn & Mo gold 5s 





NY& RB 1st g5s..... 1927 

Nor sh B istcon g gu5s 01932 

Louisv & Nashv gen —— 
93 





qs. 9 
H & Nash 1st g 6s....1919 
Cin 4) Lex gold 4498...1931 


22 
° 


O & M 24 gold 6s.....193 





Ft W & Rio Gr 1st g 3-48.1928 
( Yal Har&SA SeeSoPacCo 


Gt Nor—C B& Q ooll tr4s ten) 7. 


. a 
a 
: 


* 
0 





NMiveꝝ 104 
Lois i 


CSCC DZZOOMHYNHEY 


246 MOOsootntspicce 
* 


Ste 2 F 2 
Soo —— 


Reece Bunecee 


ae 





— 
+ mm: tS: 


— eco 


Co@oxsOooce 74% OCs 








— 19 
*—— 





91 
89 oh 


103 106% 


104% 109% 


im ee 
-1)11244 113% 
Sea ORT 
. 4 94 


— i—f 












106g 106%, 


*||- ewes eceee 


-{|107% 107% 


9915 108 
119” 193% 
96 100 


110% 1154 
91 934 


-++-[11749 120 
-+-[}111%9 1134 


··222 


118 118 
iſið 108% 
-{/100% 102 





1st M 
N Y Bas M B lstcon g 5s 1035 
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HUZOnDZen Zou 





= 4) 


& M ist gold ——— 





Us BONDS—Continued on Next Page. 





Gas and Electric Light 


Gas let by et A-O) 
G&CCo 


Buftalo 
Ch G L&CCo 


Columbus Gas Ueto 1938 J- 
Co beePG&CCo 





Mat Fuel Gas Co See Peop Gas} 











Gas and Electric Light 


Purchase money g-4s...1949 
1st consol gold 5e...... 1995 


Paterson & PG & E g 58.1949 
Peo Gas & C lat gu g 68..1904 
2d guar gold —— 





Utica E L & PItaeGs. 19600 




















Newark Cons Gas con g 5s 1948) 





NYGELHGP g 5s...1948 


ey £ 
Ed El [ll 1st conv g 58..1910 


ao teehee 


-OOUZm=>ecnmpoo 


8 
———— 


220 
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* No price Friday; latest bid and asked this week. aDue Jan bDue Feb dDueApr eDue May M Due J’ly — oDue Oct gDue Dec’ sQptun 
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Jury 11, 1908.) 
























wer North 1st gold 6s....1910 


Mich Cent See N = Cent 

















a 








Gus & Bik Riv gu g4s.1922 


Y Chic & St L 1st g 48.1937 














10743 Feb’03}. 
1024 ‘ 




















107%, 107 
16/103 ° 105 


* ~ 
Sel] zanye BONDS ze Week's 
EXCHANGE S3||_ Since || N. ¥. STOCK EXCHANGE [5 Range or 
———— JoLy 10 3 2)| January 1 WEEK ENDING JuLY10 |S4& Last Sale 
— — h| NollLow High||N Y Cent & H R—(Continued) :| Low 
Louse & Nashy et ——— M-S wee -.|] NJ June R gu Ist 4s...1986) Fa ; 
M- Registered............- a 
su L Diy 1 60 Gs... 338 N — 8 
— 931|M-S or ont lst gu g 5s. - 
— 1987|J-3 West Shore 1st 4s gu...2361|J-J 10775 107% 1113; 
ently eM 1st £498 1 945|M-S 1079 107% 2361|J-J 10749 I°Iy 103)....|106%9 111% 
ian é M jomt 48.19! 521T-J 891g 92 J-D J’ne’03}.... [100% 1035, 
Le Nees st gu g 58...1937/F-A 113. 114% 03|J-D lol yue'osl._. Hor | 102% 
— At ist 0 6 $8. "7921/F-A 11105 113 7 34 36 105% 
936] F-A i f }....l| 
6 &¥ Ala oon Fis, 18M OLA-O Det Mon & Tol 1st 7s.1906|F-A 114 Feb’02|-...|| 
Sink foe Co gt gis. 1945|M-S Kaa & QR lst gno5s.1938/J-4] desc. — 
—V el & Mahon C’l RR Ist 58..1934|J-J 124°” Jan*03 
LN en Sct Ls& MS Pitts McK & Y¥ 1st gu 68.1932|J-J 139 Jan’03 
ahon Coat consol 4. "1900 A-O 1291|100131049]] 2d guarés.............. Maya 128 ———— 
oA 10] A-O A MeKees& B V Ist ——— 
ia Begis = 6/108" 1TTi]] Mich Cent 1st consol 6s.1909/-8 35 
J-D eS ES -S a ar’03}-..--|| 
Man 8 Ww OOS ge * dent qu 127" J’ne’02|- 
meee litan El See Man Ry J 110, Lec'0l}.... 
fent consol gold 48..1911)/J-J 34) 75 80 Registered........... 1940] J-J .|10622 Nov’00}. * 
Mex sol income g 38. a1939|J’ly 34/| 21% 2841] JL& Met, £ Pets Seep Oe PRS caliea, « * 
1st comolincome 45665 8] 14.9 18%|] Bat C & Stur1stgug3s.1989|J-D ee — 
232 old 58...-- 1917/A-O ween af & —— g — og -|115% May’00}. 2 
5 4140 egistered............. 
Taare Ser....1907| F-A NY & North 1st ¢ 68...1927|A-0 119% Dee" 
Ce Socat iat con g 4s. 1977|M-S RW& Ocon Istext5s.h1922|A-O0 2}117%4J’ne’03} - 
— i guaranteed. ...1977|M-S Onwe & B 2d gu g 58.1915) F-A 113%, Jan ’02|. 
J-D W&OTR Ist gug 5s. — ——— —————— 
A-O 
A-O 


J See E 
xi er W_ See "Chic &NW 


il & Mad See Chic & N w 
Mie North SeeChM & me 
Minn & St L 1st gold 78..192 

Jowa Ex 1st gold 7s..... 1¢ 09 
Pacific Ex 1st gold 6s,..1921 
South West Ex lst g 78.1910 
—* consol gold 5s........ 1934 
lst and refund ov 4s..1949 
Minn & St Lgu See BC R& N 
M& P lstSsstpd 4s int gu 1936 
MSSM@A ist g4int gu 1926 
UStPSSS Moons ee "38 
mUn See St 
fo Kan & Tex ist g 48...1990 
g1990 





St L Dir 1st ref g 48....2001 
Dal & Wa lst gu g 5s...1940 
Kan C & Pac lst g 48...1990 
MK&TofT lstgug5s.1942 
Sher Sh & So lst gu * 1943 
Tebo & Neosho 1st .- 1903 
Mo K & E lst gu g 5s.. —— 1942 
Missouri Pacitic 34 7s.....1906 
lst consol gold 6s8........ 1920 
Trust gold 53 stamped. ret! 7 
tered 





Registered ........... 

1st coll gold 5s 
Cent Br Ry ist gu g 4s.1 
Leroy&C VA List g5s 1926 
Pac R of Mo Ist ex g 48.1938 
2d extended gold 5s...1938 
St LIr M& Sgen con g 581931 
Gen con stamp gti g 58 1931 
Unitied & ref gold 48..1929 
Verdi V I & W ist g 58.1926 
* Birm prior lien g 5s 1945 
dds... — 

8 





lstextension gold 6 
—— gold 4s.. 
Div lst 
BL L & Cairo coll g 48..¢1 
Guaranteed 


Md&OQOcoll4s See Southern 
met ny SeeNYC&H 


Mont Gent See St M& M 
organ’sLad&T SeeS PCo 
Morris & Essex See Dei L & W 











consol 48 
New H & D SaNEN He H 
NiJuncRR See N Y Cent 
—— 5 — See PennCo 
or lien g 6s — 
at Bkin & M Man Beh ‘See L 
YCens& H Riv g 34s. igot 
tered 


— — 
05 


— 
— lstg 34s bida1 
Cart & Ad lst gu g 4s...1981 
Cleart Bit Coal 1st s f 48.1940 

mono lst gug5s 1942 
st 
Income 5s — — 


220088 


eeu 





PZZOCPOWZOZEY 


y 





eee eee ee ete que , owe 










is 3 d 
SS ea es 
Ge>ONuotecme coc reba, 





oo > 
AZOCMOHEK O 


MY4ooccc pens 


wecupunceeen 





® 
so 
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| 8719 90 


HGS, 


122 


112 

110115 
111 111 
86 Yl’ 


wf 3 
Mim: o! mim: 








4222 124 


> 
*O3}..../112 115 





-||144%9 145% 
111684 1163, 
03)... -//1232g 123 lg 
703]..--/1114 y 1205, 
3}....|| 98 103% 


AZALZLLZLZAZ 





70 95% — 
Oo] 79 
ot fe 104% 


ZZ 
MK Sieg AA 


AZZ 


i 5/101 105% 


— 0 
18 


J 1074, 


103°” 107% 
89 94% 


102% ve 4 





Nor Pac Ter Co 1st g 68. 71933 
Nor Ry Cal SeeSo Pac 
Nor Wis SeeStPM&0O 


Panama lst s fund g4%s..1917 





Series C guar. ---1942 
Series D 4s guar... ---1945 
Series E 319 guar g....1949 
Pitts Ft W & C 1st 7s...1912 
See eee SS” 191: 
Ree A1912 
Penn RR 1st real est ¢ 48.1923 
Consol sterling g 6s..... 190: 
Convertible g 3 49s....... 1912 


Registered............-.- 1937 

& Greenw Lake See Ene, 

& — See NXOA Hud 

ck& V SeeDL& WV 

E&W See Erie 

Long 3 See Centot NJ 
E eNYNH&H 


ga sidered 
ee J 


tonic RK con g 58..1937 
— con g 5s. -1918 
NE lst 7 


ak 
oS & 
H 

: 

;: 

: 

; 

; 

$ 

: 

H 

4 

hs 
© 
3 
o 


North SeNYC&H 
: W ref lst g 4s..g1992 
5,000 — ——— g1992 
ut SeNYC&H 

B See Long Island 
W_ See Erie 


RE ORS 
art er 


N ¥ Tex &M _ See So Pac Co 
Nor & South Ist g 5e...... 1941 
Nort & West gen g 68.....1931 


Improvem’t & ext g 68..1934 
New — lat g 68..... 1932 
N & W By Ist con g 4s. yee: 
pS eae 199 
Pocah C & C joint 48..1941 
CC&T lst gu g eee 
Scio V & N Elstgu gis 1989 


North Illinois See Chi& N W 
North Ohio See L Erie & W 
Nor Pac—Prior lien g 4s. 1987 


ae 19 
General lien gold —— 
— — — 047 
C B& Qcoiltr4s Bee Gt: Nor 
St Paul-Dul Div g 4s.... — 
Registered............. 
wy tha pen g 6s... "1998 
gisterec ‘preys 3. —— 

st Paul & Dull lf 





Cent 
Ind& W SeeCCC&StL 
hio River RR Ist g 58.1936 
Lig ay gold 5s.......... 1937 
Cal See So Pac Co 


Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF&StP SeeC&NW 


ac Coast Co lst ¢ 5s....1946 
ac of Missouri See Mo Pac 


192 
Guar 3'9s coll trust reg. 1937 
Guar 3 ‘gs coll tr ser B...1941 
Tr Co certif’s gu g 398.1916 
CStL& P Ist con g 5s. +o 
Registered.... 193 
ba &P — gug4'gsserA. ‘43 
Series 1942 


Erie & Pitts gu g3'9s B. 1940 * 


ree 
N&C Badge gen gu g 4498 134513 


gp A Le | i 


Series B guar.......... 942 





Con currency 6s — a 
Consol gold 58........... 919 





rk wow’ Hav & Hart— 


105 


BE ee ee 
nn UUAZ 





128 


. 


2 
—— 
2Z40000b %% 





mee 


O +5 
—pePup ace 85 
— ——— 


* 
oy 


zo 4 


7 





: 
a= 


20+002: 





boo 
—— a 


SEES SEREGRE 
QEZeZ2Z0¢cec>2zZ 





103 May’03 


131%, Apr’03}-- 
|106%4 May’U3 
May’03}. 


100% 1 
101 May’03}.-. 


114 Feb’03 
133% Apr’03 
Apr’93}- 
1132 24 Jan | 


{ 


98 
ath 100% Jan we 
Wrariy ot —— 

‘984g 


101 





110% J’ne’ 03 


127% Oct "02 3 
128 Jan’03 
130 

















‘Apr'oi & 
104 <Apr’03 





— 102 103% 


| 


--||128% 131% 


Nijð ide 


-||103% 105 


5/| 99 103% 
-||10053 101 


36/101 104 


1/100 103% 


130 70% 737% 
in 20% 72% 


BI ool! 101 101 













110 Oct’O — — 

9649 Mar’ "03. 9619 987 

94% Feb’02).. 

113% 1134, 2 jis ite 
114% May’03}....//114 114% 
-| LOS 1g J’ly °02}....]|. 2.2. ccoee 
103% J’ne’03} . sf 102 111 
102 Apr’03}...-/|102 102 
102 Apr’02|....||...... ... — 
fo J’ly’03; £5)//107% 110 

106 Mar’v3}....106 109% 
l102 Nov'9s)....| 

96 Mar’03 

955, 96 

2214 Feb’03!.... 


3)... 110% 17439 
AAiõos 112 














MISCELLANEOUS BONDS—Continued on Next Page 





Min SeTCL&R 
Cleart Bit Coal —————— 


— 





J 
—A — — 


— 


—— 


© 
cs 
B“nPOUoZwe 








cAiis 172 
Om 


100 105 





8| 75 











wecsl|scccee eoeses 


Am Telep & Tel coll tr 4s 1929 
Comm = Co lstg 48..2397 


— & To T col tr gs f 58..1926 
Met T &T lstsfg5s..... 1918 
76% 96% eg UnTelCo See Westa Un 
— No Westn Teleg See West Un 
West Union col tr cur 58.1938} J-J 





6/LOL te 
Am Spirits Mfg 1st g6s..1915 





Telegraph and Telephone 


2397 


Y&NJ Tel gong 5s..1920 


Fad and real est g 4448...1950 
Mut Un Tel s fund 6s...1911 


Northwestern Tel 7s....1904| J 


Manufacturing & Industrial 
Amer Bicycle s fdeben 5s aot 
Am Cot Oil ext 44s....... 915, 
Am Hide & L lst sfg6s. “i019 














a} 96% Apr’03 
549/100 44 Apr’02 
10049 Oct ’00}. 
--{109 Oct ’99 

114 Nov’02 
105% J’ly’03 
106 
102 103 
10744 J’ne’03 
34 Feb’03 
96 
8644 
87 


«00-]/ 205% 108% 








1/106 110 
2/102 105 


«+--|/L074g 109 


seeel[eceeee oo oo" 


-s--}] 34 4249 


a 
@ 
& 
s 
c 
® 











@DueJan 0 Due Feb 


eDue May gDueJ’ne A DueJ'ly 


8 Option sale. 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JULY 10 


Period 


Int st 


Range 
#3 Since 
&2|| zanuary 1 


BONDS 
N. X. STOCK EXCHANGE 
WERK ENDING JULY 10 





Penn R ys Continued) 
——— 
eg n gu g 4s...194% 
Ci & Mar ist ga g 449s..1935 
DERRR& Bge ist gu 48; 36) 
yay See gl trl 941 
Suan & Lewis lst g 4s...1936) 


Peo & yt Un lst g 6s....1921 
2d gold 4%98............. b1921 
Pere ens PM g 68.1920 
lst consol gold 5s...... 1939 
Sag Tus® H —* lst g 5s. — 
‘us & — 438.19 
Pine Creek re = 1932 


& —— n Co 

Pitts Clev & = lstg 6s--1922 
Pitts FtW &Ch See Peun Co 
Pitts Junc lst gold O8...cce 1922 
Pitts & L Erie 2d g 5s...a1928 
Pitts McKees & Y SeeN YC 
Pitts Sh & L E ist g 5s 

1st consol gold 5s... 
Pitts & West lst g 4s 






eading Co gen g 48..... 
Registered............. 
Jersey Cent coll g 4s...1951 
Rensselaer & Sar See D & H 
Rich & Dan See South Ry 
Rich & Meck See Southern 
Rio Gr West lst g 4s...... 1939 
Consol and col trust 48 .1949 
Utah Cent lst gu g 4s. a1917 
Rio Gr June lst gu g 5s...1939 
Bio gr So ist gold 4s...... 1940) 


&P 
Rome Wat & Og See N Y Cent 
Butiand lst con g 449s....1941 
Rut-Canad 1st gu 498.1940 


a erty H See ioe Marq 

t Lake C seh 

8t Jo & Gr isi lst g 3-48..1947 
St Law & Adiron lst g 5s. ieee 





Southw Div 1st g5s..1947 
Refundin ——— 1951 
KC FtS& M cong 6s..1928 
KCFtS&M Ryre g 48 1936 
—_ tered............0- 
8t Louis So See [ilnois Guat 
St LS W lst g 4s bd ctfs.1989) 
2d g 4s inc bond on... 
Consol gold 4s........... 1932) 
Gray’s Pt Ter 1st gu g 5s 1947 
8t Paul & D See Nor Pacific 


Registerea.............- 193: 
Reduced t = —— 
Registered........... 
Dakots ext gold 6s...... 110 
“—s — —— gold — 387 
E inn Tet div lstg $8.21908 
Registered............. 1908 
Nor Div lst —— 4848 
Minn Union 1st g 6s....1 1922 
Mount C lst gu g 6s...... 183! 


& ee So Pac Co 
F&NP let sink ft £ 58.1919 
Sav Fk & W ane gold 6s....1934 


Bt John’s L a Div lst = 
Ala Mid lst fa go a 58..1928 
Bruns & W ist gu g 4s..1938 
sil Se crea Ss Ggug 48..1918 
Scioto Val & N E See Nor& W 
Seaboard Air Line g 4s ...1950 
Coll tr powee o> ra 191 








So Car & Ga See Southern 
80 Pac Co—Coll tr g 4'gs8..1905 
Gold 48 (Cent Pac coll). 1949 
Registered . wececccMh eae 
A&N W lst gu  58....1941 
Cent ‘Pac lst ref gu g 48 1949 
Registered............ 
Mort guar gold 3448..41929 
Registered ......... 41929 
Gal Har& SA tai gis -1810 

OP >] Rae 19 
Mex & Pac lst g 5s. "1931 
Gila VG & N Ist gug 5s. 1924 
Hous E & W T 1st g ds. 1983 
lst guar 5a red.......1933 
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i T0% 172% 
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3}....//102 102 


105 105 


100% 100% 
= 1004 





see 3: 
17], 76 86 


1348113% 
ists _s 


ivi 114 





wecees 


97 1004 
8542 924s 
heal «Sep te 
70 88 10 

—*— 99% 99% 
200 84 «88% 


8}... 1/1104 172 


10748 109%, 
-|}109 2g 109% 
eeeef/l05 105 


Southern Pac Co—( Continued * 
H & TC Ist g 58 int cu. . 1937 
Consol f 68 int guar.. "1912 
Gen gold 4s int guar..1921 
Wacod& N W div lst 6s '30 
Morgan’s — T lst 78.1918 
lst gold 68............. 1920 
NYT& Mex gu lst g4s.1912 
No of Cal ist gu ———— 
Guaranteed golẽ -1988 
Ore & Cal Ist guar 3 68.1927 
SA & A Pass lst gu g 48.1943 
So P of Ar gu lst g 68...c1909 


lst guar g 68........- 1910 
8 P of Cal 1st g 68....... 1905 
lst g 6s series B......-. 1905 


lst g 6s series C & D...1906 
lst g Gsseries E & F...1912 
lst gold 6s oe 
lstcon guar g 5s 
Stamped ..... lt 
S Pacof N Mex lst g ¢ 
8 P Coast lst gu g 4s 
Tex & N O 1st 7s.. 
Sabine Div lstg 
Con gold 5s 
Southern—1st ¢ 
Registered....... 
Mob & Ohio coll tr s 
Mem Diy lst g 4'2-5s. 
St Louis div Ist ¢ 4s 719 
Ala Cen R 18t g 68.. 
Atl & Danv lst g 4s..... 
Atl & Yad ist g guar ds. 1949 
Col & Greenv ist 6s...,. 1916 
ET Va& Ga Div g 50.1930) 
Con 1st gold 5s........ 1956 
E Ten reor lien g 5s.....1938) 
Ga Pac Ry ist g 68......1922 
Knox & Ohio 1st g 6s...1925 
Rich & Dan con g 68....1915 
Equip sink fund g 58..1909 
Deb 5s stamped........ 1927 
Rich & Meck list 5 —— 1948 
So Car & Ga lat g 5 *.21919 
Virginia Mid ser C és. --1916 
Series D 4-5s 1921 
Series E 5s....... 
— A... — 


tam ped 

w Oe “Ww “ist cy gu 48..1924 

West N C 1st con g 6s.. 1914 
S&NAla SeeL&> 
Spok Falls & Nor 1st g 63.1939 
Stat Isi Ry lst gu g 4's..1943 
Sunb & Lew See Penn RR 
rfrebo & 5 &NY SeeDL&W 

er 
























eu —— 


SeeM K & T 
A of St L 1st g 4428..1939 
1st con gold 5s.....1894-1944 
St LM Bge Ter gu & 58.1930 
Tex& NO See So Pac Co 
Tex & Pac E Div — 98 





=F 
La ivBL lst g 5s..... 1931 
Tol & OC lst g 5s.. 1935 
Western Div lst £g $a..-1935 
— old 58..........1935 
an & M ist gu g 48....1990 
Tol * & W ist gold 48....1917 
= tLe Ww eg g3igs. —9 
ear gold — 950 
my am & Buff 1st g 4s. 11948 
Tister & Del lst con g 5s 1928 
n Pac RR & lgr — 
Registered............. 1947 
1st lien convert 4s. "1911 
Registered............. 1911 
Ore Ry & Nav con g 48.1946 
Ore Short Line Ist g6s.. 1922 
lst consol g 5s8......... 1946 
4s & participating ....1927) 
= 3 —— ————— 1908 
—* —— 
UniN i Hit & CCo See Pa RR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacific 
Utica & Black R See N Y Cent 
er Valind& W See MoP 
irginia Mid See South Ry 
Va & Southw’t lst gu 58.2003 
W abash 1st gold 5s af 
2d gold 5s...... 
Debenture series A.. 
Series B...... -1939) 
1st lien equip s ‘fag 58..1921 
Det & Ch Ext 1st g 5s..1941 
Des Moin Div 1st g 4s. “teat 
Om Div ist g 349s..-....19 
Tol & Ch Div 1st ¢ 4s. “1941 
St Chas Bridge lst g — — 
arren See Del &W 
Lr Cent See Nor Pac 
WashO & W See Southern 
West N Y & Pa lst g 58..1937 
Gen gold 3-48............ 1943 
Income 58.............. da1943 
West NoCar See South Ry 
West Shore See N Y Cent 
W VaCent & P lst g 6s..1911 
Wheel’g & L E lstg 5s...1926 
Wheel Div lst gold 5s..1928 
Exten & Imp gold 58...1930 
lst consol 4s8............. 1949 
Wilkes & East See Erne 
Wil & Sioux F See StP M&M 
Winona & StP SeeC& NW 





27 SERS Soe eo 








Wis Cent 50-yr 1st gen 48.1949 





MISCELLANEOUS BONDS—Concluded. 





Manutacturing & industrial 
Am Thread 1st col tr 48...1919 
Bar & S Oar Co lst g 6s...1942 
Consol Tobacco 50-yr g 48.1651 
Distil Sec Cor conv 1st g 58.’27 
Distill of Awer coll tr g 58.1911 


nt Pa aper Co lat con g 68.1918 


oe 





Knicker ioe (Coe) 4 se. "28 





Stan Rope & ; 2. an g 6s.. ea 
apeeme gold 58,......... 104 
8 Leath 


Co atdeb gos. iD13 MN 


a 
U & Steel Corp col tr 2d 58. d'63|M-N 


¢ 
Srerscrsee 
COhOUGCOPCe 


Lackaw Steel | A hy 923 A. 0 
Nat Btarch Mtge staéelve M-N 
Nat Starch Co a t deb 5s.. “Teale h 

















cee 





-|| 98% 100 


93 


97 

nin 95 
3}....11 68 80 
33 





om 


“B9lg 67% 
Bl} 62 


3% 13% 
—* —* 


Miscellaneous 
Adams Ex col tr g4s...... 1948 
AmDk&Impis See Cent NJ 
Am 88 Coot W Va g 5s....1920 
B’k)’n FerryCo lstcons ¢53’48 
Chic Jo & St Yard col ¢5s8.1915 
Det M & M ld gr incomes..1911 
Hoboken L & I gold 5s...1910 
Mad Sq Garden Ist g 5s..1919 
Man Bch H & L gen a 48..1940 


1g ey Ne Ship & D D5sd1990 


N Y¥ Dock 50-yr Ist g 4s..1951 
St Joseph Stk Yds 1st 449s.1930 
St L Ter Cupples Stat’n & — 

Co lat g 4'98 5-20 year..1917 
S Yuba Wat Co eon g 6s..1923 


~ Val Wat Works 1st 6s. 1906 


8S Red & Ref lst st g 68.1931 





*No price Friday; latest bid and asked. —— o Due Feb ¢ Due Mar —S g Due J’ne h DueJ’ly «Due Aug p Due Nov 
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— > Gas Securities Bia Industrial and Miscel | pia Ashe 
Indianapolis Gas stock 50, 69 | 74 ||\Consol Tobacco—Rights.| 35 — 
Volume of Business at Stock Exchanges lst 6a 19 920........M-N| 10419)105%4|| Continental Tobac ded 7ajg101 [104 2 
rs. Gas Co ...... Por: “100 sea" | ———— & > ae 27 : 
————e x77 TOC 5s UT vitdesdddad -O i Jrucible Steel....... 100} 1345). ...60 
qpaNSAaCTIONS aT THE NEW YORK 8 0K EXCHANGE Kansas City Gas...... 100) 12 15 | 9 Preterred.......... —J 
DAILY, WEEKLY AND YEARLY 60 1922. ... 2.62.00. -O|# 98 |100 || Distillers’ Secnrities..See\stk E\x list 
lede Gas... . 2 || Dominion Securities. 100 5 20 
i — — 7 | | {Preferred 92'gl...... Electric Boat......... 106 17 | 22 
Weak ending — Railroad &e| State US |iLatay’eGasist6s"24.M-N| 59 | 63 || Preferred... 35 | 41 
10 apg. BEF gaa Bonds Bonds Bonds |jLog& WabV ist6s’25.J-D) 62 | 65 —— a Reduce’n. 30 1 1% 
* Shares | Par value | Madison Gas 6s 1926.A-0}4106 {110 || Preferred ............! oo 3 3% 
— — | Newark Gas 6s 1944.Q-J}2138 139 Electro — — 100 8 8 
ws DA Newark Consol Gas..100} 73 } 75 || Preferred ........... 00} 12%) 15 
Gaturday -------- BS $1,071,600 58 1948 See Stock Exch/list Electro. PneunvioTrantolt y ly 
Monday .-------- 0| 1,005; 0 O& IndC Nat&@ {il.100} 5 | 10 || Empire Steel.........100} ...... 12 
— — 83 1,236,500 lst 68 1926......... J-D} 45 | 55 Prefe 45 | 50 
i ‘Wednesday------ 2,829,500 'Providence Gas........ 50|t105 [114 |) Fuel Oil Power.... 28'o} 29 
i Thursday..------ 2,182,500) t Joseph Gas 58 1937.J-J} 90 | 94 ‘TGeneral Ch Chem 65 | 70 
i PRG orm — — — — — |fStPaniGas Gen 58’44M-S} 90 | 92 || {Pref 98 '2}100 
i ee aa Oe #8,325,000| $4,000 $3,600 sé Gas 58 1946.J-J)@ 95 | 98 ||Gold Fail Co ZOpper It 3% 
— — —— Ele, NJ 100 39 | 41 | Gorham Mig Co com. ‘i09 129 |. --00e 
| week ending Julv10 | January1toJuly10 ([f Preferred...........100, 88 | 90 || Preferred ........... 4 —— 
Sales at Week ending July 10 Jenuary 1 to Saty 30 , aT Greene Consol — w0 200 20%, 
ew York Stock * 19038 1902 elear ‘elephone Guggenheim Explorati’n| 115 |125 
ll | ree crial 8 | 
— — Amer Teleg i.) a ignal Co ....... 
fiocks—Noshares| —1,952,847| 2, Bet, 082] _ 94,791,050 ,178,334 |) Beil Teleph of Buffalo 100} 97 [101 ||Havana Commercial.100| 20 | 24 
Par value... $168,304 ,450) $245,756, 550|87,940, 059, 301 9,584 } 187,275 tral So Amer ........... 00} 62 | 70 
Bank shares, par.- $13,600) e+-0- nee $379,360 500 | nes & oto Teleph..100} 41 | 43 || Havana Tobacco Go..100| 36'| 38 
Bows 90] $18,000) $9,029,750 9492.00 |qComaorcial Gabis 200] 168 [168 | Hacker Jones Jew" oa ids ee 
325, , . ere eo. ecker-Jon ew’ 
government bonds *, 4,000] 6 sex ¥66 —ãn— 8 PRET — — Tel (N %. 23 115 |......] 1st 6s 1922... 96 109 
State : bonds 2 600 405,700 039, ™m State T 
BE. and mis bonds — — 100 
__‘Totat bonds....! $8,382,600 $12,423,700! _$359,327.450' $50,881,400 }1Gold & Stock — 
E BOSTON AND PHILADELPHIA || Hudson River Teleph 100) 
DAILY TRANSACTIONS gp ane ren Marconi Wireless Teleg.5| 
western Teleg. 50) 
N Y4&N J Telepho .100) y 
PMladelphta 581920 See Stock Ex} sie listj| Interboro R T (full paid)| 102 {104 
Pacific & Atiantic..... 26, 78 7 82 IIT eet EA 0100} 160 {175 
Bond Thsted | Oniisted Bona Providence T née.50}4114 120 Nere M 9 44) 5 
sales shares | shares sales Southern & Atlantic 25} 1 103 Preferred .. 20 | 21 
fel Tel & Cable of Am.15/t......) 7 . Col oo —— 454 —— 
—— * oe ee — nternational Salt... * 
“ae SOO 17,663 Ls $21,500 || Electric Companies lat g561951......--.---| 38 | 43 
70,000! 15. 9 3,138) 38,000 |] Chicago Edison Co...100] 148 |151 ||International Silver.100} .....- 10 
9.000} 10,006 2,588 45.300 || Edison El [ll Brk 48 N Y| Stock |Exch ——— 35 | 45 
13,000! 29,740 5,228 63,600 || [Gen El deb g319842 F-A| 85 | 87 —— —— 281g 
000| 34,384| f 49,900 ford (Ct) Elec Lt 100} 225 |.....- John B Stetson com..100| 164 |170 
| eee eee teasoltios [lor | eiteks rao iat — 
n (Prov te — in’ g1¢ 
—— 56,377, 30, 345| | y240,000) 108,083} 18,571| $218,800 NYSOn Bre ) ta | 46 — — a ded Exe list 
— αα 65 | 75 hey ‘Wonotype....30 oF 8 9% 
* — —— 
ic wyers’ e Ins 0 | 
Outside Securities 461929. .-.-neeeene--J-Dit 65 | 68 |[LightPuclaP of W100! | 35%) 354 
lard --1¢ — 
4 Weekly Review of Outside Market will be found on a preceding page. Ferry Companies * ¥ oon 4 } Pe * 10 | 30 
1 kl 2d 6s 1919.......... 60 — 
B4 NY 1st 68 1911.J-J| 107 [110 ||Manhattan Transit....20) 3 3% 
Street Railways Bid | Ask Street Railwa Bid | Ask\| Con 5s 1948 3 Exch jlist ||Mex Nat Construc.pfi00| 6 7 
NEW YORK CITY mats Ry....100, 60 | 55 IINY& ER Ferry stk.100} 82 | 83 || Monongahela R Coal..50|t 10%|...... 
Bleeck St& Ful F stk 100} 34 | 35 a, -100} 88 | 92 1st 58 1922........ 90 | 95 || Preferred ............50|t 38%/... 
Mim mert 40 1950..J-J} 99 {100 ||Indianapolis St Ry See|Phiia |list [|/N Y & Hobcon 58’46.J-D} 103 |105 || Mosler Safe Co....... 100} ...... 023g 
187 & 7th Ave stk ..100| 247 /248 |iJ C Hob & Paterson..100) 16 | 18 Hob Fy 1st 581946 M-N/2109 {110 || National Carbou...... ses 23%4| 23% 
fermen: Sa i804 -4-0] 100 100 Lake St (Cio) si. ie pA CeO — Sol oF 
ive 'e ts Ferry 100) at Enam & Stam 100 30%) 31 
1 Exch Uat let 58 1928......... 1014/1024 lst mort 56 1919.-3-D 2104 [107 Preferred ........ at 85 39 
il 4 qTUnion F 8 J 37 | 38 || National Surety...... 115 {125 
Gist 56 1920 ....... M-N}]| 95 | 95%9]| NewBrunsCanneiCoal 10)t ...... 4 
New Central Coal ....20) 47 50 
Railroad New Eng Consol Ice.100} ......) 5 
Chic Peo & St L pref. 100 5 New Eng Transpor..100 rei 3a 
Prior lien g4198'30M43/2106 /108 ||N Y Biscuit 6s 1911.M-S| 114 |117 
Con mtg g 581930.J@J| 93 | 98 |NYM & Security. —* 120 130 
115 Income 58 1930......... 22 | 26 {New 3 ork Dock ....100} 20 | 25 
lst 2 > RIé — 5s ‘ = Stk 53 * —— a is 49 4 
rie conv 48A pr 1’53(wi tansportation...20/¢ 5% 

7 Avenue st...100) 405 |415 || Pat Ry con 66 1931. J Dies 128% Nat RRot Mex 24 pfvwiy 2634] 2814 Nicholson Pile Co....100) 159 wee 
1 6s 1914 ....P- 106 1 2d 66 1914.........-A-O/@100 [...... Northern ties..1 88 | 8849]| Nor Am Lam’ T&Pulp100 5 10 
Ca Tapers 410 /415 || Rochester Ry.........100| 79 | 82 Piste Beas & L E......50/t 34 | 36 |/9Gntario Silver _.....100} -..-.. 5% 
424 StM&StNAvi0od| 70 | 75 Preferred ...........100] 98/100 ⸗ so 72 | 77 || Otis Elevator com....100} 34%,| 36 
een & 3019 -M-S} 111 |112 Con 5s 1930 Philaj lst Vea’ Southwestern..100} 20 | 30 Preferred ........... 100} 95 | 96 

imcome 68 1915J-J| 96 (100 2d Se 1933......... J-Di2103 1105 Pittsburg Brewing....50/f 32 — 
\Lex.Av & Pav ¥ Se SeeStik Ruejtiss |i80 Side El 1 (Chie) sti a 160 —— and Miscel 103 | pereterred — 5O|t 4734) 47% 
| Metropol Securi ‘ ke Alliance Realty...... 100} ..-..- _— —— 100} 272 28 
|Metropol Street Ry See|Stk Ux list! —— ya (st Prana) 100 23 | 23%/iq Allis-Chalmers...... lool 13 | 13 — a —A— 
\Mimth Avenue stock.100/ 190 |205 100} 71%| 72% : 100 Pitts Plate Giass.....100} ..-..- 135 
Second Avenue stock100/ 215 |216 3 ry “1054. SecBek Pratt & Whitn pref..100} 98 /|103 
os 5a 1909 M-N/2104 [106 || UnitRysSan Procter & Gambie....100} 360 (365 
6e 1948....-P-A/2113 |118 || Wash & El Co....100) Preferred ........... 100} 2021/2034 
Avenue stock 100! 175 [180 Pref Realty Assoc (Bklyn)100} 117 121 
Boulev 58 1945..J-J|2110 |111 —— — Royai Bak Powd pref.100} 100 |102 
\So Ber lst 5e 1919...4-0]/2105 |1 1 West Chi — — Ervin... 25|t 61 | 63 
— Stock) Exch |list Con g 56 1936....M Safety Car Heat & — 175 17 
— AKA! 581928] 107 }108 Seminole Mining....... 1 
— — 108 |109 Gas Securities seer ‘Press Assoc’n. ioe 35 "| 95. Simmons Hardw com 100) ....../130 
Ty lst 5896/2113 |...... Amer Shipbuilding rred 106 
6 ale EF a — + 
J m 
Union Ry ist 5s 1942 F-A 115 {116 ||\Cent Union Gas 1st 58.../2108 |109%j) ist preferred. 
1st 59’435-J| 108%/1 Con Gas (N Y) stk. See Stik Exch list]} 2d preferred 
BROOKLYN uit Gascon 581932 See} > Am 
atten Ave Ge 1000..a-012104 |... ay Ae 
F 5* —— it ook Exejh . on NYOEL BAP * —— tandard com. oa 
BBO Woe 1983 eo ae 103 || ¥ & East River Gas— —— compo] 128. [138 
Con ——— fg 238 lat ——— 1gi| Storage Power......... 50) y 
tock Exch) list | | Consol 58 1945..... Swift & Co See Stik Excjh’ 
Biin Crosstn 58 1908.5-J/ 104 |108 —— oe Un lst Se 6 Tat Se 19101914. J 7/e101 [16 
Fin Hews Late 1941 4-0} 105 |107 Randard Gas com ..100) 138 Tennessee Copper.....25|f -.-.--| 31% 
QCo&Sub See Stk| Exch |list 1 exas & ¢ Coal ido} 90 | 98 
7 Rap Tran See Stk} Exch |list Ist 6s 1 -O18105 {107% 
Sones in. 8 exis Dol" 82 |... Title Guar & Tr (mew)100} 460 [475 
Ist come g 48 1945341 oo [too Title Ins Coof N Y..100j 145 |158 
Bek Oe 50 1936-3) 113 [293 te an oie 
St&aNew ist5s’06 ¥-a| 103 |......|| Baltimore — new......100) S J 
Tite Co Her St lst 6s} 105 |....../| Bay Sta’ — * — —— —A 
— gy a 1[ — mton Gas Se 1938 Union Switeh & — 
Meas Elee ree * 100| 33's) 84 || 1st 581947 See Stock Union Typew? com--i00) 118 120 
Ine 1981 77-""5;42 113 |114 ||Chicago N Y¥ Stki Preferred 100} 1st p } 113 116 
‘NW W'ee Flavia. ee Stik Exo, h Cincinnati Gas & Elecl100} 96 | 96 Deb 66 1919 op "OLM-N} 60 | 62 2d pref aseeceeel QO} 113 [116 
Steinway lat de 1992 3 103 {104 Gol Gas U Heatcom100/ 98 [102 Century Realty...... 100} 100 {115 || U 8S Cotten Duck 2 — 
AMe ia |118 Preferred ...........100} 100 [101 [{Ghesebrough Mfg Co 100} 440 /460 ||U 3 Env com...100} ......) 20 
Consol Gas (N J) stk. - BP leasece Chic Pn ‘ool.1 62 65 Preferred.......... 100} ..-..- 73 
OTHER CITIES lst 58 1936......... 91 | 95 [iqClatin(H B)lstpref100} 95 /100 ||US Light @ Heat.... 10/t 8 84 
Buffalo Street X Consum Gas( * preferred. ...... 95 |100 S Red 100} — — 
Jat comaol $e 1931 P-ale112 hia ilqoomen oda a "Ziallca Hook « Conia x —X i pt ioe so [es S Shipbuilding 100) — 
— — — oc. a 6 — 
— — 4.012104 |107 n 00} “39 | 893/] istgSe 1917.......3-3}@ 84 | 87 ed... 1008) I. 
85 66 Mai 1 
: t ii[Gas E) Bergen Col00} ....../......|]}Consolid Car Heating 100} 60 | 70 || U S Silver Corp 6a (wi).| .....- 
107 || whreford (Cy Gas Ex 30/1 49 | +. \lcoue Re Lieaietrig too) °3 Ts 
--25}1 49 | ..... ns t 1 34 3 .-. 100} 2 
Colum con bs eo! 102 /|103%|) Hudsen Co Gas....... 1 64 | 67 pa 1 3 Preferred ...........100) 3 7 
Groner tac oat Die107|110 | rien Neva Tiere | Cons Storage Battery tier} yidu 7 20 || White knob M joo! 12 | i3% 
Detroit a es 2 , 
—— Uat lat 6s 1908....... -Nj 53 | 58 Tobacco.......100} 260 [280 [[Worthing Pump 130 lle 1118 




















Ex rights. 





{ Sells on Stock Exchange, but not a very active security. 
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LastSale 
Last Sale 
135 136 

Last Sale}4 
LastSatle 


“83 
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1ll 
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Last Sale|j52 
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90 
“109 





Last Sale| 
1642 20% 
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: %4|*150 180% 
145, ¥ 
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25 


12991294 
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66%4/Atch Top & Santa "10 


92 Do are ee cucccece 
Albany.. 
43 |Boston Elevated..... Bt 


*88 Boston & Lowell..... 
170 |Boston & Maine..... 
174 DO PRG. ccccesese 1 
300 [Boston & Providence LOO 


188%|ChieJunc Ry & US Y 190 


‘Oo 

Con & Mont Class 4..100 
Jonn & Pass Riv pref 100 
J’ne’03|Connecticut River... 
135'9|/Fitohburg pref....... 
Mar’03| Houston El’tric com. 100) 
J'ly '03| Maine Central. ....... 
26 |Mass Electric — 


re 
21 |Mexican Central..... 


Northern N H.... 
Norwich & Wor pret100 


205 |Old Colony........-.- 
84 Pere Marquetis... 
Do . pref ...ccos- 
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“ly ’03| Boston Pand — 10 
0um berl 33 & Tel 100 
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by — — Lino. eI 
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26%|N E Cotton Yarn pret 
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*ne’03| Plant Comp new com. 100 
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109 |Swift & Co........... 
J’ne’03 —— — —— 4.. Z 
— BO _ — 25 
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102% 102 United Fruit......... 100) 
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30 7 See 
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83% J’ne’03 =a 
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Rutiand 1st 66............. 1902 M- 
Rutiand-Canadian lst 491949 J 
Savannah Vlec istcons 53.1952 J- J} 
Séattice Kiee 1st g 55......1930)F-Al ... 
Torrington iat g 5a_......1913/M-S 
Union Pac RR &igegia.l9 A7 5-5 
lat lien conv 4a_..... 19L1L MN, 
United Fruit conv gen 54.1911 M-S} 
Vermont & Maes 53....... 1903, MEN! . 
West End Steet Ry ¢ 58..1902)M-N} 
Gold 4°*o8...... i191 4-3} é 
Gold deventare fa... --+- 191 6)M-N| 
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Western Teleph & Fel 55.1932! v-5} 
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— — 103% 102%; 





102 Sale 1: 
ded ddd B7 ig Wty Ol)... .1.. 
Ll44%Apr’os!. ..ij11 


" 3s Price Weer’2 
BOSTON STOCK EXCH’GE 3S Friday Range or 
Week Enptne Jciy 10 £2 | Last Sale 
Bid Ask Low High No 
Iiimots Steel deben 59_...1910' 5-7 -.. 100 98 J'ne’3'... 
Non-convert deben 53...1913 A-O J'iy 03 
la Palisa & Siowx © lat 78..1917 A-O : Pep’ 0s 
Kan C Chin & Spr ist 53...1925;4-0 100 ......,100 Snes 
Kan C Ft S & Guif lat 74..1908' J-Di ...... 112 4 ad ne’ ] 
Kan C Ft Scott & M 6s....1929M-N, 117 .......117 112 41 
Kan © M & B gen 4a... -1934\0-S| ...... 9% “95% May’ , 
Income 53........ Marl934 Spi, 80 36 85 JS’ ne’03 
Kan C &M Ry & Br lat 531929)A4-O) -..... ......| 106s May’! _.. 
Kan 0 StJo& © B iat 74..1907, 5-5J' 109 110 (109% Apr'ns 
LR& FtSm i gr iat 74...1905) §-5| 10142102 [102 Apr’vs 
Maine —* —_ iat 78...1912\A-0 1234 Apr’02 
Come lat 46 .........-.-.. 1912: A-O 102 J'ne’03 
Marg Hongh & Ont lat 63.1925) oF Oo 18 Apr’0s 
Mexican Central cons 48..1911) 5-3) fae 7434} 19 
lst cons ine 3s.......4 Jan 1939) 5 "ly | “fs Fne’o3i_... 
24 cons ine 39.......¢ fan 1939) S’ly| .. > 22 “ 
Mich Telep cons 5s tr rec. ne F a} J ne’02|. ..-!) 


| a3 
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001 Oct 02)... 
{_gN — J 
10% Oct’ 

Lo Pao 
102 Mar’02 





— 104% 104% May’03! 





1s y Saeeal id 
1 2% Apr’0s)... 
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Con M 7s 1911-....- 
Con M 6a g1911_...5-D 
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1 I 
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$2 7e.......... 1SI6 AO} 
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| TS — 
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| Pits Un Trae 5s 1997 JJ 


Pote Vai ist 5s 1941..IT 
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|) Seabeard A L. 4a 19560 A-O 


Seab & Ruan 5s 1926.JJ 
South Bound 1st 5s..A-0/ 
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Investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returng 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July I to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 





Latest Gross Earnings 1 to Latest Date Latest Gross Earnings uiy 1 t& Latest Date 


— inte 
ROADS Week Current | Hrevious | Current HMevious ROADS Weer Current | Previous | Current Previow 
or M Year Year Year Year or Month Year Year Year Year 
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+ 
J 54,7 


+ : ⸗ 
2,419,855 omietgne = 7 85,884 
aryl’ enn. .|May. OE 
1,939,732 ||+ tl. 
977,595 || !Mexioan Lat 
{Mexican Ry.... 
{MexicanSouth’n 
Milien & So’w’n.. 
Mineral Range.. 
Minneap & St L. 
M 8t P 
Mo Kan 





UNE ..ccee 


30,3 
1,461 
1,71 1 


482,17 








UDC ..cn0- 


1,1 
2,111, 
01 


77 


1,260,107 wkJ 41 
6,012,114) 5,316,523 H& une......} 1 
4,452,234 --}June.... 
Texas Central .. 11, 
Texas & Pacific. 
TexSV&NW. 
Tol & Ohio Cent 
Tol P & West... 
Tol StL & W.... wk 
uit wk 
wk 
Ww. 
728 — 
384,982 eel & L wkJ 
Wwm’sport& N.Br. OES: 
518,788 || Wisconsin Cent.. wkJ 
712,258 || Wrightev & T’n. ° 
126,003 || Yazoo & Miss. V./June...... 
103,585 
302,891 





VARIOUS FISCAL YEARS, 






































ROADS Gross Earnings |Owrrent Year |Previous Year ROADS Gross Earnings |Current Year | Previous Year 
Allegheny LOTS: Jan. 1 to Apr. 30 Inc. $221,813 || {Mexican Railway........./Jan. 1 to June 20) $2,603,400| $2,352,408 
Atlanta & Charl Air Line..|Apr. 1 to Apr. 30} $267,465 229,669 || {Mexican Southern ........)Apr. 1 to June 14 211,527 197,448 
Bellefonte Central......... Jan. 1 to May 31 30,927 23,748 ||{National RR of Mexi Jan. 1toJune 30} 5,624,116) 4, 430,992 
Can » Northern........ Jan. ltoJunel4| 1,034,225 627,711|| Northern Central..... Jan. 1toMay 31] 4,167,492 3,150. 
Central of New Jersey..... Jan. 1to May 31] 8,326,896) 6,441,963/| North Shore................ Mar. 1 to May 31 166,541 23.817 
Chicago & North Western.|June 1 to May 31/{[ 49,842,780] 46,644,120/|/ePennsy., East of P & E...|Jan. 1 to May 31) 49,527,051 43,055 800 
Chic St P Minn & Omaha..|Jan. 1 to May 31 4,600,931 4,500,811]| eWestotP& E........... Jan. 1 to May 31 ine. 20d S17 
Oumberiand Valley........ Jan. 1 to May 31 704,850 448,238 ||Pere Marquette............ Jan. 1 to July 5,57¢,608 554756 
International & Gt North’n|Jan. 1 to June 30| 2,482,558} 2,271,274||Phila Baltimore & Wash..|Nov. lto May 31; 7,008.15€ $513 "984 
Lake Erie & Western...... Jan. 1 to June 30) 2,447,744] 2,238,766)| Philadelphia & Erie....... Jan. 1 to Ape. 30 2,254,594 9'005,268 
Manistee & North Eastern|Jan. 1 to May 31 161,417 147,790]|| Pitts Cin Chic & St Louis..|Jan. 1 to May 3i] 9,741,283 1 
Manistique..........ccece+- Jan. 1 to June 30 29,677, 51,255]| Rio Grande Junction ...... Dec. 1 to Apr. 30 21% 5410 1,419,111 
Missouri Pacific....... -----/Jan, 1to July 7| 20,126,998] 17,265,278]||8t L Vandalia & Terre H ..|Nov. 1 to June 30} 1,582,291 1131 

Central Branch..........jJan. ltoJuly 7 614,765 455,259 || Terre Haute & Indianap ..|Nov. 1 te June 30; = 1, 2 9, 16 
DOCK... cccccaece —E— Jan, 1 to June 301 20,132,763) 17,209,537|| Terre Haute & Peoria ...../Nov. 1 to June 30 395,724 5,21 4 

Mexican Centralt........ Jan. 1 to June 30) 12,514,743] 10,244,109|| Texas & Pacific ............ Jan. 1 to June 30} 5,559,681) > 
exican International .|Jan. 1 to May 31| 3,160,117| 2,625,131|| West Jersey d& Seashore...|Jan. 1to May 31| 1,343,928] 1,280 
t Results on Monterey & Mexican Guif are mcluded from March 1,1902. {Mexican currency. { Includes trans-Missouri lines in 190 
March1, making length of road on which earnings are reported 7,357 in 1903, against 5,876 in 1902. oIncludes Tacluding 


& Tex. Cent, and its subsid. lines. ¢ Covers lines directly operated. g Includes the Chicago & Eastern Illinois in both years. t either 
Sav. Flor. & West, and also Fiorida Southern ard Sanford Bt. Petersburg Rys. in both years. » Other income not included in the gross 
for month or from July 1. w Includes Lake Erie & Det, Riv, Ry. from Jan. 1 both years. * Approximate. 
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— Summ UP SC by Weeks.— 
woek of JaDe. CD ee a cherie tor the toms 
west J ie — or some lebttion ts 
week over the shows 24° ha addition Charges and 
Tah week of June. 3908 same week per | goin to their Surpl 
. last g, also gross an us.—Th 
— — 1902. (2 year. | a report d net —— 
nerease. bove or defic @ roads 
A TO ane * 3 Decrease eficit below for interest —— th in the fo: in 
Boch. & Pittebe 47,705 3 : ose char ’ o fore- 
Pacific, Z| . 207,052 41,646 ges. the 
— 1,318,000 183,745 28°307 ae —zInt., Rentals, ete— — 
Ghattanoogs South «| 212,006 965,000 353,000 «......, | Dul. Bo. 8) — wo." Previous Bal. of Ne E 
Cnesapeake & ObIO ------ — 338 s phan Jaly 1 h. & Atl...Ma: * Year. —— a 
* —— Tooo70 PH: A Fae. ieee y 9066 93 can” Years 
& Lousy .966| 160 153,73 & No. ~- 969, 93,64 , -- 
Chie. Term. Transfer -| 180,577; 10 ,070| 44, 6 Jan. 1 to ——— ,558 880, 1 *def.3,73' $ 
— nee) 43,157 8,114 896) Mineral May 3 6,050 O88 “GLbtaaT uae 
3 Ly nl 131'290 48, 22,463 | Range.. 1.... 80,253 6,050 54,487 eres 
—— 46,500 137,450 cwwccce: | Nev. ly 1 to May aoe 135.348 ett aan 987 
Duluth eons 4 a eeaecces -Cal.-Oregon. LS 1 . 
— — 33 5— 19,600, .... — May 31. v2a92 eeies oat thoes — 
Haute... 1644 Berar J eat’n....May 2,278 875 “7, 
— seo0o ee day ite wy sk. 2uBi8 sigh si 087 eset 
————— a —— secs | gol” Peo ito May Bt "18,701 "18,690 — 
io Coa aewe.| Mogn| isset — * —— —e— — 
h See 105, 4,27 N 70, . : 
Hear seins sea] ean) — ‘idly 1 to Bay 31. aoe a7sas 20 — 
Louse & Nashville 145,134 135618| “#233 — — okie tots, a6 5.288 
rt Range Sots] Herads) aa giennt doaswits. aa S4ace a izes “ielsse 
Total aes ——  taorrae YS A : ‘ 
wn Oe Ste. M.. pees 107°736 7704 GRoss Latest ND TRACTION COMP 
Mo. Pacific & oon ies ee 427.4 5 65:953| 10,042 EARNINGS. Gross Harni ANTES. 
Central Branch. Mt... 1,207,000 366.337 10,042 y Week — rnings. |Jan.1t : 
Mob. Jackson & K. City? 50,000 78,000 —33 or Mo — Prevus| Ou: 'o Latest Date 
—— & St. Lous 1972 ‘ ‘ Ameri a he oad ak sg 
BR otMexico.| 310,634 —3— * —— a — 
> Marg 3233 333 — *5* —— 14,149) 97,694 482, Fi 
St. Louis & San 235,658 258,204 m (ve) tae 12] ivioal ‘3 »684) 407,14 
Chicago & Pran.. 16358 48,627 Chicago } Mil erie. . |M 6,417 17,194 a6 — Beet 1 
—— 970,908| 753,069| 116,085 Cin. Dayton ¢ — 222,936 . ’ Sous 74,267 
Seaboard 15 y 1 Newp. & - "483 17,780| 93.7 23,085 
——— — were ia 16,985} ..... Oltisen & Traction. 46.174) 40,128 93,721, “78,989 
Texas Central.......-.--- —— 254.208) 30.65 1.584 AW £ — 1 ‘iis 186,928) 160488 
Texas & Pacific... soenee 1L7 884,747 29,656 584 sacatine... 7 00,891) 92 160,458 
Toledo & Ohio —— —— 70.667} 2... oity hneo. (ai, April... ol ee 
folds Fora &Weat'. |: 88s 935,726 phaos) sacs Oleve. & 80 Electric, i) April... 6,822 5,733) 28,66 — 
— cons ⸗ Rl * .1 X — — — ly . ⸗ 2 
Wheeling & Lake — 560 — 39,052 38,923 | — ⸗ eve. Painsv. se Co. |May...... ais 12°445 24,247 
,379 43 — — Dart. & W’ M -| 39,03 767 1,0 12, 
122,908 8,25 —* -. | Detro port 8t.Ry BY --00- ,038/t 25 ,079,493 655 
wueene,| 188,500 87,261 122,120 6,228 | Dalai it United Ry. y.|May....... 18,699| 18,25 156,304 955,559 
Total (48 roads) ’ 167,520 85.648 th-8up. Soy ge 4thwkJ’ne!|11 O81 —58 71,638 £103,194 
ieiieets nae e.a; . |13,662,96 0,980 -m |4thwiJ’n6/113,628) 95.8 3| da'sei| at 
epee 535 en a 8a? Screener] teal sae iti 
River By. for Ho Grande — yn heres : |Pebruary . 3014*| 35, 33* 
Net years, 7 — — 8,555 Havana —— 16286 35,115 — 33 
Earning: ae Houghton Ry.co.|\WkeJ’nela 46,1 8, 544 751 
ing shows the s Monthly to Lates gJunea7. & Detroit | faaianap et St. Ry. Nay. neia|1a8, 648 192" +3 “a9 
this gross and net t Dates.—Th {ndlanap. 4 ast By Ry. |May....... 16,111 ‘oes — “ase 170,866 
haga pl OF phoma etable follow. |, 8x0 & Kast, Ry. |April..--.. G,113| 14,376)... $589,016 
— which monthl detailed —* — tigate (Beta) — onl — — 
this kind. th tm thoes ook returns can ——* incl ville Elec.o. |May....... $27,1 aa dae eee 
1908, will b ‘umns, and obtained, all ay.......| 20, 26 264, 184 — 
as cont on found in t the late is given 0:373| 17,398) 867817 
ext will 9 n the CHRO ot statem a rai ee 67 
ppear in the issue — of ement 8 838 *— 103°37: 78,103 
—-Gr 0 37, 201. 
- Gross Earnings. — July 18, 1908. ee 4 358 333 
Ann A Year. Previous = et Earnings . 51, 318,227 
——— Year urvent Precaan: 62,293! 300, 47,062 
0 May 3 1 7 * 
Atl Knox. & na 2—4 gonaas 1 150,814 we — * Sear @5198 on 
duly 1 to Mi a-M 62, 1,746,783 29,475 3: 12,233 105,662 3110 
Baltimore & uy Bi 4 890 54.40 10,005 bits sey nas! 7382 39, 86,775 
en —— ‘aaa | fie abit stat 
to apr. “APE 11,879 8,08 8,300 19,874 | Mitreet Ry. Depart.- "830 26,348), Ushi 764 1 1 336818 
day 1 to May 31”, Be pe savis 3608 Eleotrio - Depart. 178'408| B90°o18 —— 
Oolor’do & ay 31.... 1,63 +390 146 33,596 2,035 | m t Dep. 18| 778,348 
Jaly South.b.Ma 639,010 1,56 337 53,1 27,054 ew London 8 ent... 7,914) r17, 
— fans w , Sia popes eroass. 500008 Nor, Onlo'Tr. & Li. Co. Pies| “resiel 2333 
x5 & L.b.Ma. . 5,586,212 6 —T8 129,49 560,004 | Oakland 4,049 ¥r9,571 r7,326 
Ito M y ,045,923 492 da ‘rane. V.. r8, 
Dul. fay 3 14,6 41,2 128 11,239 428 
Bo. Bh.& Atl. b 17. 179/883 169,019 , Spiasza!,360,s67 | OFanes Orange t Ballway..- 91.220 Siloll| 251 
= ee a nem | mete fie) See Hea 
July 110 May” May 2, — —— —Burr33 aol 958 Lee inl. Co | $ses| 3 “Oa? 366.566 
@r. Tronk y 31....24 48,086 2,0 01,0386 382 : 10, 247 470 
West...May — 332 53,663 : 895,298 PiAfliliated Corp 887 23, 
pit to say" Btn. 4,054 Sebalgrosrt 783112 701,600 gotta Union Beck [tay YO ——s—— 
q324 4081082 642,373 201,690 | nos Gorae yc] — aaa 
ce 2[ 31.1 on 337: 97.83 2 642,373 102,197 is LATE Co. | tay. | 15,645 po et oe 
July 1 to M: aMay 4,042 568 noe ase 1,460 8,384 ae . (May... =e ie 61,339 
lang *3 ay 1-...41,096, ty Bort: — — — ig —— 9,788) 29,461 191,983 
Manistee & May 31. Ine. 597,020,715 12, 397 os 905,138 —— * 101,793) —2 —3 89,692 
— Se Saar Ine. 525. ‘al 5 12,040, 8 nis Transit... May.. —* 8,455 
3 to * — 29 1. * Tuo. 25,404 927 —— (Denil June 
Range — — 25,1 0. 73, Lté& ) " 
— * — ao “ao eee 3B - —— —3— 
rea sina ite sige seg | oaaaeg ns — 8 a | 
—— We Seay Sl’. sear ae'a70 (bai ll, * — — | 4998) — ‘ 
& West — 1 17.4 91,314 388 | Terre Rap.Tr \Jane. +797 150, nee —— 
Po ik May 31.18 —— wes “aan Tol BowLGr — — 18 818,944 —* 
STi Mt att ea J fie) Ti * 
t. 4 ’ 607, 6 T le aie 7 
July Air Line aay: 128888 1 108,887 — ee iba Avia Oy Et 108,073 — 
* — SNe — —53 3 333 Union Trac. 1030-883) 548,001 
1 3 10/092's08. 8,089'008 966 | United EB’ of ind.. M —3335 840,90 
& 30 1,027 5 3,089/006 269871 | grt aD 8 of ay... 1s!” 6,926) 1,664, 3 
1 No.Br.aMay 1,240,056 104,818 —— 3,197.98 Washington" 98 1664,686 
2 Es teens 14,534 986 | M oar tel ioa7?a| 3 
ee aie Vala —* —— ‘acum 358* ãA— 6 --+++~|S,156/ “472,326 357,648 
a a May 625,94 119,40 00 — at oungstown Sharon May......., 31 2,478,558 2, 10 
a Netearnings --=s 6,768,380 = es 4 vty » & Lt. Oo... 21,720 20,899 — 
— —— — 6,140,896 3:410| * Strike int sooe |May..-2- | 4 : 91,130 
* after here given are after dequeti 1,582°881 1 san’ ,651 t — decreased — 1.897) ...... 86,784 
eevee ease aa oar { These are resuita for Dro Sega — 
the month, and Sa 00t 110,480, fo for 19038 a Fixures he — ownea. ——— 
91,166,232 Huron July 1. 
: r Those figures # inalude the Detroit U: 
Figures are from wich Wind ke 
19032 Mar. 1 sor & —* 
cover-only the ee 1. & Port 
yeia & —E —* 
Ry. Co. 
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Street Railway Net Earnings. GENERAL BALANCE SHEET DEO. 81. 
— Gross Earnings.— ——Net Earnings.—~ | assete— a 1901, Lhabitities— me. 190, 
Current Previous Current Previous | Railway, equip., ote-8,155.588 1,486,575 | Capital stock........ 993,000 
Year. Year. Year. Year. Mat’ls and sup poll et hy 10,289 | Bonded debt........ 1,100,000 
$ $ Gosh with Tre Tre: as one a 34 13303 = yy een OE istor 120,000 
4* a! 
Ohio. & Milw. Elec.June 22,483 17,750 14,740 10,685 | Gash for ransit. bas. 51600 © B 8BU Acc'te payable for 50.735 tay 
Jam. 1to June0.... 93,721 78,039 = 53,874 40,887 | station agcuts and =, | Matured int. on bas. 38 ame 
East. Tract.a.May 18,795 17,236 8,146 7008 T net , y Cr On BGs, §=—6.008. ae 
Gon ito May Si. 0,568 9,942 | Duero STAGE | Aimee case ae i 
— —— ⏑⏑— 18,144 13,233 4,195 4,348 Surplus of assets... 95,005 148005 
dem. 1 to May Si... 580th SLAS0 ............ 2,280,003 1,480,125] Total............ 2,280,608 Laspim 
Seattle Electric Co.May 181.797 150,715 58,045 41,950 | —v. 76, p. 187. EO OOS 1,480,185 
Jan. 1to May $1.... 813,944 697,33 211,350 192,886 


June 1 to May 31.... 1,994,710 1,624,315 


“a Net earnings here given are after deducting taxes. 
bd Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
-—Int., Rentals, etc.—. —Bal. of Net Earn’gs-— 


Current Previous Current — 
Year. Year. Year. Year. 
324 S10 ‘071 a 938 
.(Can.)..May un * 

Jan. * May 31.... rae 11,306 7,859 5,507 
Seattle Electric Oo.Ma 21,929 32,297 20,022 
Jan. 1 to May 31... 125°958 113,094 85,392 79,793 
June 1te May 31.... 279,977 245,689 293,210 279,976 


Annual Reports.—All annual reports of steam railroads, 

miscellaneous companies which have been 
published during the first half of 1908 may be found by refer- 
—8 to the general index in the CHRONICLE of June 27, the 
annual reports being indicated in this index by heavy-faced 
type. 


street railways and 


Boston & Worcester Street Railway. 
(Balance Sheet of July 1, 1908.) 
The following balance sheet was made public in connection 
with the company’s application to the Massachusetts Rail- 
Commiesion 


road 
ee — its capital stock from $1,000,- 





000 to $1,250,000. 
BALANCE SHEET OF JULY 1, 1903. 
Legal & oth. expenses. $118,858 Capital stock. $1,000,000 
‘ pital stock..... 5* 

Engineering expense.. 70,661 | Notes and biils payable 1,650, 004 

purehase account 70,1 197 | Profit and loss account 7,830 
Interest during const’n 

during #71002 | 


5 Oy — —— 


—V. 77, p. 


Cincinnati Lebanon & Northern Railway. 
(Keport for the year ended Dec, $1, 1902.) 


President Edward B. Taylor eays : 
Purcusse.—The Mi —— yoy” RR., extending from Mid 





were 
bonds maturing in 1918, and Ay — 2 —* — of prior lien 


purposes of the —— ee pn he me by 
Earnings, expenses, charges and balance sheets have been 





JJ . $200,765 $180,803 $176,135 
— —— Santee Sagas 
— tranaportation. —— 68,797 

— * —“ 4451 4,785 
Taxes.......- ——— 4,856 4,528 

Operating expenses...... rewwscecene $177,484 $150,007 $126,854 
Met earnings......-------- ae ⏑ — 9,806 1 
Aaa omer —— — “Size, 8— 

Gross income — — — 445,222 $88,806 $60,261 
Interest on fanded debt,.......------ wo $14 10. 10,000 
interest on fandod inccancasunennes *it720 . 8000 ° 6,246 

Dotal debuctlons.......-----eee------ 988920 $15,000 $16,246 
Aet SROOME ponccercereverceeenecerersreee $16,802 $18,806 $84,035 


ANNUAL REPORTS. 


ace’nt. 2,204,092 
assets. 





for authority to issue $1,000,000 44¢ p. c. 

















125,084 


Total.......e-------.$3,657,835 


R&. at Middletown 


: 


$i, of 4 per cent 
* —— ** Nov. 1, 1042. There 
were reserved 


leasehold, a * pase See ie ot 
—— 
the board of directors. 


1901. 1900, 
548 $59, 
76,244 72,272 
2,865 2 
2,125 2,125 
25,512 1202 
2,221 2,857 


922 
3,288 2,516 

















573,187 525,665 


Cincinnati & Muskingum Valley Railroad, 
(Report for the year ending Dec, 31, 1908,) 


President James McCrea says in part: 


GENERAL RESULTS.—The gross earnings show an {norease 
per cent 4 the net earnings of 12 per cent. Of poe norease nae 
— 288 was from freight trafiic, the tonnage having {p. 
163, 79 tons, or 19°8 per cent. The principal —— ft increase 
were bituminous coal, lumber, iron and steel prod 
brick, and miscellaneous mannfactured articles. There ere was charged 
against income for the year 1902, $33,287 on account of addi 


improvements and accrued payments ($15, account 

cars, including interest and expenses. Dom = Ay 2 ar there were 
104 tons of new steel rail and $38 to tons 4 rep laced in 
the main ‘track and sidings; also 41,213 first-class, on, 13,800 ee 
Class, 2,374 switch and 442 bridge ties. About 20 miles of track wan 
ballasted with gravel. 


NEW SECURITIES, ETO.—On Jan.,27, 1902, the board authorized 
urchase, under @ car trust arrangement, of 200 — grated 
aving a ‘capacity of 100,000 pounds each; these were 
during the year. The total cost, $223 976, will be p paid in nen equal 
annual ing —— togothor with ' interest at 81g per cent on the de- 
paym 


— * bn y having been afforded to acquire an interest in the 
eT nal RR., about 5 miles in le: it was deemed wise 
for year company to join with the Zanesville & Western Ry. Co. in 


urchasing that property. For that purpose and to to meet the 
— your directors authorized the issue of $100,000 4p. 

WaGEs.—A general advance of 10 per cent was made in salaries and 
wages effective Nov. 1, 1902, restricted however to employes perma 
nently in the service and receiving less than $200 per mon 


Earnings, expenses, charges and balance sheets have been 
as follows: 


INCOME eg 




















$350,100 gaseie7 
187,116 130,761 
12,313 11,640 
—— — 0 14,2386 14,336 
Rents ..... ree wapabbesseesnnecciane ial 28,877 28,770 
Misceliancous ....... dscns ponsebonsses ~ Eee 1,391 1,054 
ae jastowswenes one ceeoes $645,257 $574,032 $541,628 
Exrpenses— 
Maintenance of way and structures.$143,067 $140,938 $142,177 
Maintenance of equipment.......... 97,041 72,782 64,613 
Condacting transportation 248,988 220,661 205,327 
General expenses....... 6,482 5,299 4,467 
TEBE — — 26,303 24,261 21,608 
i c-tbhisionenobbosessens oneeee $521,882 $463,891 $438,187 
TAOS GRRMINGD . édccccccccecccccce eoeeee$123,374 $110,141 8103,442 
Interest on let mortgage bonds. $60,000 $60,000 $60,000 
nterest on Ist m bana J y 
Addi tions, improvements, ete....... 338,287 —— — * 
Total deductions. .........- 200 $93,287 4,986 $60,000 
Net Net income* —— —— ——— $30,087 33 $43,442 


~®* Paid dividends as follows: In 1900, 6%; in 1901, 2%; in 1902, 2%. ° 
GENERAL BALANCE SHEET DEC. 31. 


1902, 1901. 1902, © 1901. 
Assets— Thabdilities— 
Road, equip., etc..... 8,500,000 3,500,000 | Capital stock......... 2,000,000 2, 
Cost Of securities w Virst M. bonds -- 1/000) 1,500,000 


Materials & — * = 051 








Miscellaneous assets 812 23, 
Due by other cos..... 549 22,057] current expend’s.. 44,130 44552 
Station agents and Due other oos....... « 63,2 27,800 
ticket receiver..... 14,940 9,679! Miscellaneous........ 45, 36,323 
Cash in trassit....... 14,528 11,814 xcess of assets of 
ae with ——— —38 gs. & —* V. —* 
on spec ep.. ——— . appl. to pay. õ⸗ 
upad. Hiab. that co. 5,668 26,300 
Surplus of assets,.... 8,226 18,190 
—— 3,793,813 3,678,303 Total.......0. «++, 3,793,813 3,678,908 


Louisville & Nashville Railroad. 
(Preliminary Statement for the year ending June 30, 1908.) 


The operations for the year 1902-3, compared with pre- 
vious years, are shown below, June, 1908, being estimated: 

1902-08. 1901-02. 1900-01. 1899-00. 
Disbursements— 8 


Gross earnings...... 35,415,889 30,712,252 28,022 26,611,085 
Operating expenses. 23, 960,565 20,902,438 18,289,084 17,472,138 
— — 


Not —— aN i 464,824 9,809,819 9,789,173 9,138,978 
6 65°07) 65 


P. c. of exp. to (67°63) 
fea trom tnvese. ae &3. » 526, 998 1,001,022 704,688 





a 
































— — 
Total not income.12,591,822 10,810,841 10,493,861 9,789,017 
DAsburtsements— 
Interest ...... - 6,925,177 4,708,345 4,871,598 4,838,448 
Rents... . 265,931 ‘278.672 ‘280,143 1561 
Taxes......... F * 832,074 813,538 
x Ay — 188,866 199270 
ii csese eeece 
Unfunded discount... is7.188 “4 3 2 
8. & N, — +574 
vidends...... ***"6)8,000,000 (5)2, 87 000 onan 0 (watson 
Tot, disb’sem’te.. 9,465,363 8,960,532 8,907,748 rrr 
ony, over dividends 8,126,459 1,860,307 1,586,113 1,507,286 
1D. 
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— Cleveland & Marietta Railway. INCOME ACCOUNT. * 
for the year ending Dec. $1, 1902.) Total net : half-year (see 1 * 1903. 1902. 
CUE GUIDED stavadacassdndee- cscanadésesdsaxe $61,568,235 $64,377,515 


some time since shows: 
The report a INCOME 


Bn 3 
—— 345,83 275,990 
123,087 
10 10, 
‘fe uae 
5,649 
$601,154 


~, of way and structures....$156,688 $150,427 $144,104 
partsonnes of equioment. — — 117,678 75,608 "731 


205;329 
—— — 13,908 13,417 
13/719 


16,695 
$461,967 $460,895 
$139,187 $132,841 
4,157 1,480 
$134,321 


$56,250 
11,982 




















$593,735 





scar eeweaaroee 








$143,344 


$130,872 
$3,449 


seeeee 


$105,822 
$34,522 
31. 








GENERAL BALANCE SHEET DEC. 
F 1001. 


Liabil — 
ete. 80 8 3,250, 4 Conttal » 
— 20 |g tet M. igs bows. 1,260,000 1 
VC Ny OO Kee'd int. 7 bonds.. 9,375 

pas come. 40,000 
Due T. W. V. ‘0. RR. 80.271 
Sieceilancous . cove 931 
Surplus of assets... 39, 608 ___ 8,169 


Total ............. 3,419,611 3,386,746 


1902. 1901, 


* 
2,000,000 2,000,000 
250,000 
9,37 


40,000 
80,271 





— — 9,419,611 3,386,746 


Tacoma Land & {mprovement Company. 
(Report for the year ending Dec, $1, 1902.) 
President Samuel E, Kilner, 120 Broadway, N. Y. City, says 
substance: 
= sales, cee be 648 lots and 197 acres of — ees land, were 
well distributed, presented the poorer rather than the better 
clase of the company’s holdings. The prices B.. —F averaged about 


30 per cent above the schedule. The company’s manager at Tacoma 
reports that walle the sales have reduced the assets on the schedule 
basis some + oat a —— re-valuation of the remaining 


properties w increase of at least 15 per cent, bringing up 
the valuation to 7 712.068. To avoid any ible over- —— 
however, the valuation in the list of assets —— herein is placed 
at $1,500, 000, the same as last year. During the year the company’s 
debt was reduced $108,000 by the purchase and cancellation 
of that —— of — lien bonds. Joining with other — 
an for $5,000 of the pre- 
tJ ion. ., in order to 
secure the location of a eae by thas. company at — (V. 76, 
2** rn The outlook for 1903 is bright; factories and mills are in- 
fn number and houses and stores are well rented, and the ca- 
oo of the —— ig unequal to the demand for room. indicating a 
population, which is now estimated at 60,000. 
—8 of the two companies, same name, (New 


Jeney tn Washington) for the year ending Dec. 81, 1902, 








Received— Disbursed— 

Sales of lands | General ex eto... $13, gee 

——— — ,381 | Improvements, eto..... * 

Rents (net}............ 14,314 | —— & "te, net.. Pre aia 
Deferred payments ...... 18,328 | Int. prior lien bonds.. 22, 900 
Miscellaneous ............ __ £833 Cancellation of 8 $108,060 107,898 

Total recetpte......_. $136,855 | Pacific Starch "On tak. 5, 
Balances on hand Dec.31, 

1901, as per last report. 156,695 | Total disbursements.$200,482 
——— | Balances December 31, 
$293,550 ee $93,068 

‘ COMBINED BALANCE SHEET DEC. 31, 1903. 

ie VLiab lities ⸗ 
3* in Tacoma & Prior lien bonds........ 400,000 

rie? sates in Plerce General lien bonds... 251,750 

King counties... - $1,500,000 | Accrued interest....... 2,529 
Business build’ gs,dweil — for 1902 6 
fags, ote... — ae 45,000 
— Da, —., 39/528 | "Stock of New Jersey Co.: 138 
—— scot, de 438 — — 352,313 | i 
ean. F oss | t and loss ......... 159,877 
Ta — — ayer eens 
Am ---$1,676,594/  Total................ $1,674,594 


United States Steel Corporation. 
ewan for the Half-Year ending June 30, 1903.) 


financial statement of the Corporation and its 
—— showing the earnings for the first half 
t calendar year (the results for June, 1903, 
bing ar estimated) was given out on Tuesday after the 
——— meeting of the directors, The ‘‘net earn- 
the shown ‘“‘were Pho i at after deducting each 
oats nd teen uous aa heed shares 
on bonds es O 

companies,” 
BARNINGS — OPERATIONS FOR eye — a * 80. 


1902. 

— — 8 — #8,901.016 April $10,009. 304 12,320,766 
* — A | May 2.744.824. 13-120-930 
0,138,858 | Jne,'03,e8.12/850,000 12,220,363 


Tot.quar.925,068,707 926,715,457 Tot. quar. $36,499,528 $37,062,058 


ul 9 











Sinking —— — $729,795 $240,428 
and reserv 6,655,504 6,556,028 


($7,600,000) and snd bond sink. A 
ation bonds 








ry ) U. Steel Corporation bonds...... 9,120,000 - 9,120,000 
Total deductions............ Scones cncesceoun $16,505,299 $15,916,456 

BONED 200ccccccccoscccconsascoccscascccscoseess $45,062,936 461 
Dividends on stocks, viz: —— — 
Preferred, 349 per cent........... oscesvedeee *$17,859,839 $17,860,335 
Common, 2 per cent... ........c0cee-se-eeee 10,166,050 10,166,739 
Total dividemds........cccccccescccccccscoes $28,025,889 $28,027,074 
Undivided earnings for half-year............-. $17,037,047 $20,433,985 


4 ~ + Subject to adjustment on account of conversion of —— stock 
ee dit tg interest õ v4. as here 
given being practical! same as in 1902. (Compare V. p. 1147.) 

The unfilled orders on hand on July 1, 1908, were for 4,- 
666,578 tons, while on July 1, 190%, the amount was 4,741 998 
tons, The regular dividends were declared.—V. 77, D- 41. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—New Line.—See Santa 
Fe Prescott & Phoenix Ry. below.—V. 76, p. 1406. 

Atlantic & Birmingham RR.—This company has bought 
(and will shortly operate under its own name) the Tifton 
& Northeastern and the Tifton Thomasville & Gulf, extend- 
ing, respectively, from Tifton to Fitzgerald, Ga.. 25 miles, and 





° | from Tifton to Thomasville, Ga., 551g miles.—V. 74, p. 1188, 


Bluegrass Consolidated Traction Co.—Office Closed,—The 
** Louisville Courier Journal” on July 4 said: 
The office here has been closed, and in a few days Secretary Harold 
—— and yy Bean will leave for Detroit. Work has been dis- 
tinued on all the roads, and unless there is some compromise 

Senator e 1 Davis, of Detrott, w who was sAitord the enterprise, 
will be out $25,000. Former Lieut. ——— fo ae aa 
the franchises and —“« fixtures for $2,700 as attor- 
ney. Mr. Beatty sa: e he thinks hatin the course of 4 few days the 
matters will be zdjusted and work on the roads will proceed, though 
3 —— a new company will be formed to eomploto the roads.—V. 

Buffalo & Susquehanna Ry.—First Dividend of New Com- 
pany.—Fisk & Robinson announce that under the terms of 
the contract covering their purchase of Buffalo & Susque- 
hanna Ry. Co, stock, they have received a payment of five- 
eighths of 1 per cent on the par value thereof. This amount 
they accordingly remit to shareholders of record June 30 as 
dividend for the quarter en that day. The common 
stock of the Railroad company been paying dividends 
since 1894 at the rate of 5 p. c. per annum, of late 14 p. c. 
quarterly. As the Railway issued $100 of its stock for each 
$50 stock of the Railroad, the money received as dividends 
on the Railroad stock suffices to pay to the Railway share- 
holders just half the dividend heretofore paid on the com- 
mon stock of the Railroad company; — the distribution 
above mentioned. Compare V. 76, p. 5 

Canadian Northern Ry. of Canada.—Consolidated De- 
benture Stock.—The circular regarding the recent offering 
at 90 of £400,000 4 per cent perpetual consolidated debenture 
stock says: 

The stock will Deee Seoesens 68 he nate of 4. pee ont pe ine, 
payable by warrant, half yearly, on the 30th June and 31s December 
in each year, the —— of interest calculated from 
op of the ments Lee E made on — eens 


6 debenture stock is —— 
The trust deed that the total amount of debenture stock 
shall not exceed £2,000 per mile of line for the time — open and 
ope. and an amount not ex the cost f securities 
of independent ms from 
trustees, but the company cannot issue any debenture stock 
such — — * the on of the trustees for the stockholders. 
The debenture stock will be secured by a specific tirst mortgage upon 
the under — securities and other se securities from time to time 
de th the — further 
» Pro’ 


posited wi 
charge upon 7 
—— Pali ae pany railway tn 
pr o⸗ on com "8 @ wa. 
a, created, or to be created, not exceed- 
e (other —— the above-mentioned 287 


Ontario, and to further < 
ing 8 $10 000 dig mile of 
in Ontarto), ro $15,000 —— it = 3 oes by the 
— SE of the Dominion or any of Provinces of Canada. 
The money 2282 by the present issue will be can im the = 
and Raa set ou — 


me hi Ww, arrangemen 


. the — * es nerve oe 
Lake Ba Limited: 81 $1.00 00,000 5 per cent lst 
mortage i bonds, $500,000 —** ( tal stock issued). 
id Co., ted: $300, 


"Sper cout — lst mortgage 


ld bonds, PSf 00-000 stsek being the total 
“3. Minn =a ta & Mani anitobs RE. Co.: 600 3 per cent general 


$250, 
age ben 000 stock being the total 
we nds ‘yo 4 : F -<y * inet cent let — 
the total stoek tas 


gage —— Donde git $100, Ae ( 

5. Canadian Nortnern Co: 000 eo 
maxtenge Cent $500,000 stook ( the total st°ok issued). 

The s will be re Gna = 2 ee Rept ie Baqued of Se 
London offices of theo eat is cecieeehl Court Hoase, Bond t, Wal- 
brook, London, E. C., transferable in sums of 21 8 
or multiples. 

Government Aid.—The House at Ottawa on July 2 passed 
(Cons amended bill gran aid to the Canadian Northern, 
eal fenath V. 76, p. fi99.) e House was informed that 

is 924 miles, extending from Port Arthur west- 
— * tbat the section of 288 miles from Port Arthur 
westward is encumbered to the extent of 000 per mile, 
and the remaining sections to the amount of $10,000 per mile, 
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The security given for the guaranty covers the rolling 
stock, the greater part of which is owned by the company.— 
V. 76, p. 1299, 1947. 

Central of Georgia Ry.—No Dividend Expected on Sec- 
ond Incomes,—The ‘‘Atlanta Constitution” on June 80 said: 

Although the net earnings of the Central for the twelve months of the 
fiscal year ending to-morrow are $167,829 larger than for the same 
period of the year before, itis announced that no dividends will be 
_ on the seconds this year. A prominent director declares that 
instead the money will be used to improve the property and place it 
in such condition that in the course of the next few years it may earn 
a < O 1146.” necessary to pay its dividends on all of ite bonds.— 

Central Market Street Ry., Colambuas, 0.—Guaranty of 
Bonds, Etc.—The shareholders will mvet Aug, 1 to act upon 
the question of leasing to the Columbus London & Spring- 
field Ry. Co. the right to operate its through cars on the 
tracks of the Central Market Street Ry. Co, in the city of 
Columbus, Ohio, and to act upon a proposition of the Colum- 
bus London & Springfield Ry. Co. ‘“‘to guarantee the pay- 
ment of principal and interest of five hundred (500) twenty- 
year five per cent gold bonds of one thousand dollars ($1,000) 
each, issued by the Central Market Street Railway Co.”— 
V. 75, p. 1353. 

Central Railway & Bridge Co.—Default—Reorganiza- 
tion.—A committee consisting of C. A, Otis Jr., Cuyahoga 
Building, Cleveland, O.; E G. Tillotson, 1 Euclid Avenue, 
Cleveland, O., and Geo. D. Eastis, 116 East Third Street, 
Cincinnati, O., requests the bondholders to deposit their 
bonds with either the Cleveland Trust Co., Cleveland, O., 
or the Cincinnati Trust Co. of Cincinnati, Ohio, under an 
agreement providing for the preparation of an agreement of 
reorganization to be submitted to the bondholders for their 
approval. The coupons due July 1 remain unpaid. The 
Louisville & Nashville RR, Co., it is said, desires to buy the 
property. See also V. 76, p. 1142, 

Chicago Rock Island & Pacific Ry.—Chicago Station.— 

Lake Shore & Michigan Southern Ry. below.—V. 76, 
p. 1406, 1029, 

Chicego Terminal Transfer RR.— Temporary Tenants 
complete their Stotion,—See Lake Shore & Michigan South- 
ern Ry. below.—V. 75, p. 791. 

Chicago & Western Indiaua RR.—Special Dividend.—On 
May 1 a special dividend of 8°4 p. c. was paid on the $5,000,- 
000 capital stock, all owned in equal amounts by the 
Wabash, Grand Trunk Western, Chicago & Eastern Illinois, 
Chicago & Erie and Chicago Indianapolis & Louisville. Reg- 
ular dividends at the rate of 6 p.c. per annum are paid 
quarterly Jan. 1, etc. There are now outstanding $8,195,000 
consol, 4s and $9,763,000 general 6s.—V. 76, p. 1297, 1247. 


Cincinnati Hamilton & Dayton Ry.—See Findlay Fort 
Wayne & Western Ry. below.—V. 75, p. 1201. 

Columbus Buckeye Lake & Newark Traction.— Dividend. 
The company on July 1 paid a dividend of 3 p. c. on its pre- 
ferred shares, being twice the amount of the two previous 
distributions. The STREET RAILWAY SUPPLEMENT errone- 
ously states the recent dividend as 1 p. c.—V. 76, p. 6/3. 

Columbus London & Springfield (Electric) Ry.—Guaran- 
ty.—See Central Market street Ry. above.—V. 76, p. 971. 

Cumberland & Ohio RR. Northern Division.—Decision,— 
In the case of A. B. Schmidt (mortgage trustee) against the 
old Louisville Cincinnati & Lexington RR. (now merged in 
Louisville & Nashville) for the payment of interest since 
1890 on $250,000 of 7 p.c, bonds issued on the Shelbyville- 
Bloomfield road, Judge Toney, at Louisville on June 22, 
—** the report of the Commissioner appointed a year and 
a-half ago. 

The Supreme Court of the United States in 1900 handed 
down a decision requiring the payment of the interest on the 
bonds until 1890 (compare V. 70, p. 789, 1095). Touching the 
interest since that time, the Commissioner aforesaid decided 
that if the charges made by the Louisville & Nashville, 
against the net earnings under dispute, were allowed, there 
would be nothing for the bondholders; but that if these 
charges [the expenses of rebuilding the line between 
Anchorage and Shelbyville] were disallowed, the amount 
subject to the mortgage was $140,000, of which the plaintiffs 
were entitled to at least $64,000. The view taken by the 
ages report was reversed by Judge ——— 74, 
DP. . 

Dallas Cleburne & Southwestern Ry.—Bonds.—The 
Texas Railroad Commission has been asked to approve an 
issue of $150,000 of bonds on ten miles of ita road between 
Eagan and Cleburne.—V, 76, p. 48. 

Decatur (III.) Traction & Electric Co.—Sale.—A press 
despatch says : 

The sale of the Decatur, I. street car system has been effected. A 

mpaign, bee purchased the for $200,000, 
The system is bonded for $212,000.” , * ness 

Mr. McKinley is President of the Danville Urbana & 
Champaign Ry.—V. 70, p. 945 

Delaware & Hadson Co.—Purchase.—This company has 
—— the entire stock ($45,000). of the Cooperstown & 

harlotte Valley RR., which is 5 miles long, connecting 
Cooperstown and Davenport Centre and which hae a long- 
term lease of the Cooperstown & Susquehanna Valley, 191 
miles in length, ranning from Cooperstown to Charlotte 
Crossing. David Wilcox has become President of the Coop- 
erstown & Charlotte Valley.—V. 76, p. 1800, 








Denver City Tramway Co.—Stock of Power Company 
Owned,—This company owns the entire capital stock of 
Denver Tramway Power Co., whose bonds and property 
described in a recent issue of the CHRONICLE (V. 76, p, 1800), 
We were inadvertently misinformed on this point when 
writing the previous item.—V. 76, p. 1300. 

Deaver Enid & Gulf — ees mortgage 
$2,600,000 is reported to have been filed, the Mississippi Vg). 
ley Trust Co, being the trustee. The line is to — from 
Guthrie northwest through Enid and the counties of G 
and Woods to the Kansas State line, a distance of 130 miles, 
It is now in operation from Denver to Enid, 57 miles, fq 
V. 76, p, 1855; V. 75, p. 798, 

Denver Tramway Power Co.—Ownership of Stock,—Seg 
Denver City Tramway Co. above.—V. 76, p. 1800, 

Detroit & Toledo Shore Line BR.—Receiver Discharged,— 
The United States Circuit Court at Detroit on Monday 
ordered the discharge of the receiver. Control is now held 
by the Grand Trunk Western Ry. and Toledo St, Lonis& 
Western RR., which own the entire stock and jointly guar. 
antee the bonds, principal and interest by endorsoment,—v, 
76, p. 1800. 

Findlay Fort Wayne & Western Ry.—Sold.—At the fore. 
closure sale on July 6the property was bid in for $250,000 
by JudgeJ. J. Moore of New York, representing the Cincin. 
nati Hamilton & Dayton Ry. Co., which for some time past 
has owned control.—V. 76, p. 1800. 

Fort Smith & Western R&.—New Cars.—The com 
has filed an agreement (car trust?) for the purchase of 60) 
ote coal cars and 50 box cars, aggregating in cost $488,- 

—V. 75, p. 549. 

Grand Trank Pacific Ry.—Agreement with Canadian Gov. 
ernment,—The ‘‘Toronto Globe,” which is generally looked 
upon as the mouthpiece of the Canadian Government, gives 
the following outline of an agreement which it is expected 
will be signed ‘‘within a few days”: 

GOVERNMENT TO BUILD wares aa ne AND LEASE LINE To 

The Government undertakes to construct a line from Moncton. New 
Brunswick [on the Inter-Colonial Ry.], to Winnipeg via Quebec [adis- 
tance of about 2,000 miles] and to lease it to the Grand ‘i'rnnk Pacific 
Oompany for 50 years. For the first five years the company will pay 
no rental to the Government. For the second five years they will 
the net surplus of receipts over working expenses. For the 
forty years they agree to pay 3 p. o. on the cost of construction. 

AND TO GUARANTEE COMPANY’S BONDS ON SECTION FROM WINNIPEG 

TO THE PACIFIC COAST. . 

The Government will guarantee the bonds for the stretch of line 
which the company itself is to construct. In the case of the 
prairie section the guaranty will be 75 p. o ot the actual cost of con- 
struction, but is not to exceed $13,000 a mile. The Government have 
arbitrarily fixed 500 miles as the length of the mountain section, and 
for this distance the guaranty will aleo be 75 p. c. of the actual cost 
up to a maximum of $30,000 a mile. 

The rates to be charged are to be subject to the control of the 
Governor in Council or the Railway Commission, but on the Govern- 
ment section of the line the rates are not to be cut down to a figure 
that will prevent the company from paying the annual rental. 

TRACKAGE RIGHTS FOR OTHER COMPANIES, ETC. 


Other railway companies are to be granted running rights 0 
Winnipeg-Moncton section. This is to be a matter of mutual 


-ment, and in the event of failare to arrive at a friendly undere' 


the Government will — the terms, subject, of course, to 
rights which the Grand Trunk Pacific possess as lessees of the 
COMPANY’S STOCK TO BE $45,000,000. 

In view of the Government constructing the eastern section 
ceiwar. the Grand Tronk Pacific Company has reduced its 
from $75,000,000 to $45.000,000. The company, as an eviden 
good faith, will deposit $5,000,000 in the Bank of Montreal in cash 
approved securities. As far as possible the materials used in the 
struction are to be of Canadian manufacture. A majority of 
directors must be resident in Canada. O. M. Hayais to be 
and Mr. Wainwright Vice-President. Among the directors will be 
of the Rothschilds—probably Lord Rothschild, the head of the 
—— house—Lord Welby, Sir Charles Rivers Wilson and Arthar 

mithers. 


3 etetts F 


Cost oF New LIngs, Etc. 
There are a number of minor details in the proposed 
which still await adjustment, but in the main the featares wil ee 
outlined. The cost of the trans-Continental line will, it is cotimotel 
about $100,000,090. Of this eum the section to be built by the 
ernment will involve an outlay of about $15,000,000. The ex “000, 
ture upon construction bythe Grand Trunk wil] be about $55 
and in addition about $25,000,000 will be required for eq) 
and terminals. The total cost is therefore likely to appro 
$125,000,000. wil 
The cost to the Grand Trunk of constructing the prairie section 
be at least $30,000 a mile. In the mountain section it will approach 
$50,000 a mile. The roadbed and equipment will be of the most sa! 
tial kind, with 80-pound steel rails, massive bridges, and embankments 
and stone culverts. The company has spent probably $6v, * up 
date in making surveys, and will be in nm by the en August 
most likely of detailed information as to the cbaracter of the — 
between Winnipeg and North Bay. The company understan Lake 
the trunk line run direct to Winnipeg, and not north 
Winnipeg, with a branch to the city as has been suggested. v.n 
— 


7 9 — — is made for any cash or land bonus. 
p. . 

Grand Trunk Ry.—See Grand Trunk Pacific Ry. abové— 
V. 76, p. 972, * 

Gulf & Ship Island RR-Dvidend. -The company its 
declared the second quarterly dividend of 1 per cent oD 
capital stock, payable July 15. The road, it is stated, carne 
during the year over 9 per cent on the stock after — 
all fixed charges, both the gross and net earnings bs bat 
creased remarkably, not alone from the lumber — 
from other sources. The earnings from trafue ot — the 
lamber were, it is said, about 50 per cent more 
company’s total fixed charges. —V. 76, p. 864. 

Interurban Street Ry., New York.—Decision.—See Metro 
politan Street Ry. below.—V. 77, p. 86. 





ee de ie SS 


—A oe 





jour Mt ri 1908.) THE OE 






é OL! . oly 








— 
an extending 


Fla.) & Southwestern ER.—Sold,—This 
om Jacksonville to Newberry, Fis., a dis. 
of 8 miles, was sold (and sear om ed on July 1 to 
tane® Chase of Gainesville, Fis., President of the Dutton 
C. Wee Co, Mr. Chase becomes President of the road 
Poste” spencer of ee Secretary and General 
Managet.- V- 70, Pp. 11 ? 
Keesville Ausable Chasm & Lake Champlain (Steam) RR. 
—The New York State Railroad Commission has 
approved the proposition to iseue a first consolidated mort- 
for $175,000, of which $30,000 is to retire outstanding 6 
gage jesned in 1889, The road extends from Port 
Fak to Keesville, N. Y., 634 miles, For the year ending 
Jane 30, 1902, the gross earnings were $18,907; net, $5,453; 
ncome (custom coal), $1,331; interest and taxes, 
$2,076; balance, surplus, $4,708. President Edmund K, 
Baber, Keesville. 
Lake Shore & Michigan Southern Ry.— ing of the 
Station in Chicago.—The new station of this company 
aud the Chicago Rock Island & Pacific at La Salle and Van 
Baren streets, Chicago, will be formally dedicated on July 
19, The structure includes an ¢ ffice building 12 stories high, 
with a frontage of 215 ft. on Van Buren Street and a train 
shed 580 ft, long and 215 ft. wide, with a steel arch roof 85 ft. 
above the tracks, these in turn being at an elevation of 
15 ft. above the street level. 

Guaranteed Notes.—See ‘‘ Hocking Valley Ry.” in last 
week's CHRONICLE (p. 86).—V. 77, p. 36. 

Lehigh Valley RR.—Mortgage.—See Seneca County Ry. 
below.—V. 77, p. 36. 

Leng Island Electric Ry.—Old Name Again.—See New 
York & North Shore Ry. below.—V. 73, p. 391. 

Louisville & Nashviile RR.—Mr. Belmont Resigns,—On 
Thursday August Belmont resigned as Chairman of the 
Board and was succeeded by Henry Walters, the Chairman 
of the Atlantic Coast Line system. At the same meeting the 
regular semi-annual dividend of 24¢ p. c. was declared. 
Earnings.—See page 86 under annual reports, 

Fa le Decision,—See Cumberland & Ohio RR., North 
ern Division, above.—V. 76, p. 1192, 

Looisville (Ky.) Ry.—See Louisville Traction Co. below. 
—V. 76, p. 1801. 

Louisville (Ky.) Traction Co.—Incorporated,—Agreeably 
with the plan already announced, this company was incorpo- 
rated in New Jersey on July 5. The authorized capital stock 
is $14,500,000, of which $2,500,000 is 5 per cent cumulative 
preferred, redeemable at option of company at 130 at any 
time within three years after date of iesue, The charter pro- 
vides in substance: 

The amount of preferred stock can not be increased except upon the 
affirmative vote of the holders of two thirds of the entire preferred 
stock and two-thirds of the common stock. The common stock may be 
increased upon the affirmative vote of two-thirds of the common stock 
without the assent of the holders of any of the preferred stock. 

The Corporation Trust Co, is the company’s New Jersey 
representative. Compare V. 76, p. 1801. 

Manchester & Haverhill Sireet Ry.— Mortgage.—A mort- 

age has been made to the American Loan & Trust Co. of 

, a8 trustee, to secure $350,000 of 25-year 5 p. c. gold 
bords,—V, 74, p. 888, 
Marion (0.) Ry., Light & Power Co.—JIncorporated,— 
company was incorporated on June 24 under the laws of 
Ohio, with $500,000 authorized capital stock (in $100 shares), 
as & consolidation of the Marion Street Ry. Co. and the 
Marion Electric Light & Power Co, The new company has 
made a mortgage to the Ohio Trust Co, of Columbus, @., as 
trustee, to secure $500,000 of 5 p. c. 20-year $1,000 gold bonds 
dated July 1, 1903, There are no underlying bonds, The 
company owns 10 miles of trolley road, an electric-light 
plant, etc. John G. Webb of Springfield, O., the promoter 


and heaviest stockholder, is the President, and W. A.. 


Black, Secretary and Treasurer. Compare V. 176, p. 973, 919. 


Metropoliten Street Railway, New York.—Decision.—The 
Appellate Division affirmed on J uly 7 the decision of Supreme 
Justice O'Gorman in refusing to grant to James S, 
Lehmaier a mandamus requiring the Interurban St. Ry. Co. 
to issue transfers at 125th St. and Eighth Ave. The denial 
was based on the ground that Mr, Lehmaier should apply to 
the State Railroad Commission or the a for 
relief. (Compare V. 77, p. 86; also Interurban St. Ry. V. 76, 
P. 1800.) —V. 77, p. 36, 


Metropolitan West Side Elevated Ry. of Chicago.— Report 
Regarding the report in the daily press that the 
Control of the war has been sold to a Cleveland syndi- 
cate, an official of the company in a position to know the 
states that there is absolutely no trath in the report. 

—V. 76, p. 806. 
Missouri Kansas & Texas —— ⸗*— New York 
Exchange has listed $820,000 additional first mortgage 
Li on 5 per cent gold bonds dated Nov. 1, 1894, due Nov. 
* making the whole number of bonds listed $2,868,000. 
J— additional bonds were iseued on 16 miles of completed 
at $20,000 per mile, as follows: Extension of Krebs 
Branch, Indian Territory, 5°60 miles; Extension of Edwards 


ory Gitte Territory, 4:25 miles; Extension of Joplin 


a erokee County, Kan., 6°15 miles.—V. 76, p. 1408. 
* bile Jackson & Kansas City RR,—New Officers.—Presi- 
rrill has sold his stock and retired from the 

The officers now are: W. D, Stratton of New 


Management, 





York, President; W. A. Stanton of New York, Vice-President; 
J. T. Odell of New York, adviser of the executive officers, 
and Pierce OC, Butler, Secretary. Alexander M. McDonald, 
K. T, Odell, and Edward Stallo, all of New York, have been 
elected directors. It is proposed to push the construction of 
the line from Laurel, Miss.,to Jackson, Tenn. See V. 77, p. 37, 

Lease.—The shareholders will vote July 30 on the execution 
of a contract to lease the railroad and pets of the Gulf 
& Chicago Railway Co. Compare V. 77, p. 37. 

Muskegon Grand Rapids & Indiana RR.— Coupon Pay- 
ment,—Coupon No, 31, due Jan. 1, 1902, is now being paid at 
the office of Winslow, Lanier & Co. The surplus Aug, 1, 
1902, after paying coupon No, 80, was $89, the net earnings 
for the eight months, Aug., 1902, to April, 1903, both inclu- 
sive, were $19,717; total, $19,806; amount required to pay 
coupon No, 81, $18,750; surplus as of May 1, 1903, $1,056.— 
V. 75, p. 798. 

Nashville (Tenn.) Railway & Light Co.—Consolidation.— 
The City Council on June 30 passed unanimously a resolu- 
tion authorizing the consolidation of the Cumberland Elec- 
tric Light & Power Co. with the Nashville Railway & Light 
Co. The directors of the latter accordingly on June 1 voted 
to make the merger.—V. 77, p. 37. 

New York Central & Hudson River R&.—Large Dealings 
in Stock.—The company’s shares were heavily dealt in this 
week and their price has declined to 118, contrasting with 
127 last Friday. The movement is generally believed to have 
been the work of professional operators, who set «float ru- 
mors of an impending stock issue and also of negotiations 
for an $18,000,000 6 per cent temporary loan, which served to 
dislodge some amount of investment holdings, 

A director of the company closely identified with the Van- 
derbilt interests is quoted as saying : 

It can be positively stated that the directors have not arranged for 
the improvements to be made at 42a 8t.,and furthermore make 
nite plans until next fall. The statement that the company 
has borrowed $18,000,000 at 6 percent for a year for this purpose, or 
aby amount at any rate, is not true, for, as I tell you, it has not been 
decided whether a separate terminal company will be found to finance 
the improvements or whether: New York Central stock will be issued. 
Anybody familiar with the Vanderbilt policy and also the present 
market knows very well that this is not the time to perfect such a 
deal.—V. 76, p. 1408. 

New York & North Shore Ry.—Change of Name.—The 
New York State Railroad Commission has authorized the 
company to change its name to Long Island Electric Ry. Co. 
—V. 74, p. 1139, 

New York & Portchester (Third-Rail Electric) Ry.— 
The Court of Appeals in its recent decision in the case of the 
New York New Haven & Hartford RR. against the State 
Board of RR. Commissioners and the New York & Port- 
chester Ry.Co., did not write an opinion, but merely affirmed 
unanimously the order of the Appellate Division sustaining 
the action of the State Board of RR. Commissioners in giving 
permission to build the road. The New York City & West- 
chester RR. also has an appeal to the Court of Appeals pend- 
ing; that appeal will be heard in the fall, but no points, we 
are informed, are involved except such as have been decided 
in the case just mentioned. 

The President, W. C, Gotshall, states that the company 
will build a four-track third-rail road operating 100 miles of 
single track. The road will commence at Willis Avenue and 
132nd St., New York City, and will run northeasterly 
through Fordham, Williamsbridge, Mount Vernon and New 
Rochelle to a point on the boundary line between New York 
and Connecticut, with a branch of 24¢ miles to Clason’s Point 
on Long Island Sound. Construction will be begun when the 
Board of Aldermen of New York City pass the ordinance 
now before them granting a franchise for 10 miles of city 
streets, crossing 60 or 70 streets, All tracks included in the 
franchise will either raised or elevated in order to avoid 
interfering with street traffic, 

The stock will be $16,000,000, all common in $100 shares 
and will be held in a voting trust trust for 5 years, A syndi- 
cate has been formed and has underwritten the stock. The 
members of the syndicate do not care to have their names 
disclosed at the present time. Mr. Gotshall and J. B. Mc- 
Donald (the contractor who is building the Rapid Transit 
Subway—New York & Interborough Ry.) are the ‘‘ moving 
spirits” in the enterprise. The company will probably make 
an issue of bonds, but details have not as yet been determined 
upon. A full statement concerning the company will be put 
out in three or four months when the stock is offered for 
public subscription.—V. 76, p. 1408. 

Pere Marquette RR.—Bonds Offered.—N. W. Harris & 
Co,, Chicago, New York, Boston, offer at par and interest, 
by advertisement on another page, $1,500,000 of the company’s 
authorized issue of $3,000,000 44¢ per cent $1,000 gold bonds 
secured by first lien on the Lake Erie & Detroit River Divis- 
ion through the deposit of $3,000,000 five per cent first mort- 
gage gold bonds of the Lake Erie & Detroit River Railway 
Company, constituting the entire issue thereof. (Issued at 
$15,000 per mile.) These bonds are dated June 15, 1903, and 
are due Aug, 1, 1982, without option of prior payment. In- 
terest payable February 1 and August 1 in New York City. 
Morton Trust Company, New York, trustee, President 
Frederick H. Prince in a letter to the bankers says under 
date of June 25: 

Financial statement of the Pere Marquette system, as of April 
30, 1903: Capital stock, preferred, $10,512,200; common, $14,145,- 
500, Fanded debt, $38,317,120. The earnings and expenses for the 

ear ending April 30, 1903, exclusive of any earnings from the Lake 
rie & Detroit Kiver Division, and the estimated results for the year 
1903, including said division, follow: 
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Year 1902-08. 1908 (est ) 








GOSS CATNINES — $10,111,593 $12,000,000 
Operating expenses and taxes............. 7,544,683 8,400,000 
Net earnings. ........-00 reece —— — $2,566,960 $3,600,000 
tent en bens... 1,508,961 1,800,000 
GE. icccopcitncccaincnsisastpievnense $1,062,999 $1,800,000 
The company is paying 4 per cent dividends on $10,512,200 of pre- 
ferred stock, and a ed ) the Sand ending April 30, 1903, over 4 
per cent on its entire $24,657,700 of capital stock. 


The system is at a being extended from New Buffalo, Mich., 
to Porter, Ind., which, with contemplated arrangements, will when 
completed give the company an entrance into Ohicago. On Jan. 1, 
1908, the Pere Marquette acquired, at a cost of $2,870,000 in Pere 
Marquette bonds, the entire capital stock of the Lake Erie & Detroit 
River Ry Co. (subject to the above-mentioned $3,000,000 bonds), 
which, with its connections, will give the company a through line 
from Chicago to Buffalo. The Lake Erie & Detroit River Division ex- 
tends from Windsor (opposite Detroit) to St. Thomas, and from Port 
Huron to Rond Eau on Lake Erie, a total of 293 miles. From St. 
Thomas to Buffalo the company has trackage rights via the Michigan 
Central. The local net earnings of the Lake Erie & Detroit River 
—— alone exceed the interest on the entire issue of $3,000,000 


nds. 

In addition the Pere Marquette RR. Oo. owns car ferries operatiag 
on Lake Mic between Ludington, Mich., and Manitowoc, Wis., 
and Ludington and Milwankee. It also owns jointly with the Besse- 
mer & Lake Erie RR. Co. the entire capital stoex of the Marquette & 
Bessemer Dock & Navigation Oo., which operates under a 99-year con- 
tract with the two railroad companies, a car ferry between Rond Eau 
and Port Stanley, Ont.,and Conneaut Harbor, Ohio, thus connecting 
the Pere Marquette System with the Bessemer & Lake Erie RR. owned 
by the United States Steel Corporation. This contract, which calls 
for an exclusive interchange of freight. became operative April lst, 
1903, — —* —— in a very large additional tonnage for the Pere 

ue! 4 
os of road owned, 2,015°81; miles leased, 56°90; trackage rights 
on other tines, 180°97; owned —— with other companies, ‘26; total 
mileage owned and operated, %,203°94 (exclusive of 611°55 miles of 
sidings, second track, etc., owned by the company). Bonde per mile, 
$19,012; stock per mile, $12,238; total capitalization per mile; $31,- 
250. While the Pere Marquette system is a large originator of busi- 
ness, it hae until recentiy been —— to deliver this freight to 
connecting roads, charging for the short haul only, but hereafter it 
will be able to get the full benefit of the long baul, thus largely in- 
creasing its earnings and strengthening its position. 
Guaranty.—The bonds of the Eastern Equipment Co., 
both series, carry the following endorsement: 

For value reeeived, the Pere Marquette RR. Co. hereby guarantees 
the payment of the principal and interest of the within bond accord- 
ing to the true tenor and effect thereof and of the coupons thereto at- 
tached. In witness whereof the said Pere Marquette RR. Co. has 
caused its corporate seal to be hereto affixed and these presents to be 
executed on its behalf by its Treasurer or Assistant Treasurer there- 
unto duly authorized this second day of March, 1903. 

PERE MARQUETTE RK. Co., by ——, Treasurer. 

First Dividend on Common Stock.—The directors declared 
on Tuesday adividend of 1 per cent upon the common stock, 
payable Aug. 17 to stockholders of record Aug. 7. The state- 
ment in some of the papers that the same rate will be paid 
quarterly is, we learn, not based on official authority. No 
announcement of the contpany’s intention as to future divi- 
dends has yet been made—V. 77, p. 87. 


Phoenix & Eastern RR.—See Santa Fe Prescott & Phoenix 
Ry. below. 


Pittsburgh & Allegheny Subway Tannel Co.—Proposed 
Tunnel.—This company, incorporated in Pennsylvania some 
time since, recently increased its capital from $250,000 to 
$5,000,000. The officers are: Robert L. Henderson, Presi- 
dent; John H. Armstrong, Vice-President; H. W. Hespen- 
hide, Secretary; Amos Blum, Treasurer. A director is 
quoted as saying: 

We my os to build a tunnel from Grant 8t., Pittsburgh, to North 
Avenue, Allegheny, near Sandusky 8t., with two tracks for street cars 
and roadways for carriages and wagons. On each side of the Alle- 
—— River elevators will reach the tunnel from the surface, as the 

nited States Government compels us to go 20 feet below the bed of 
the Alieghany River. We do not expect to build a surface road, but 
will depend upon the present surface roads at either end for traffic. It 
Will cost $2,500,000 to build the tunnel. 

Rutland RR.—New York Central Men in Management.— 
President W. Seward Webb having gene to Europe for his 
health, the following executive comm 
to perform his duties: 

E. V. W. Rossiter, First Vice-President of the New York Central RR. 

H. H. Powers, one of the counsel of the New York Central. 

8. R. Callaway, President of the Ameriean Locomotive Co. and for- 
merly President of the New York Central RR.—V. 77, p. 38. 

St. Louis Southwestern Ry.—Trackage Rights.—This 
company, 8 contract effective May 15, 1908, has obtained 
from the Texas & Pacific Ry. the right to run passenger 
trains over the line from Fort Worth to Dallas, 32 miles, in 
consideration of 40 cents per partsenger train mile. The con- 
tract may be canceled by either party on 90 days’ notice, 

Syndicate Dissolved.—The syndicate formed last year by 
Kuhn, Loeb & Co. to underwrite the $13,000,000 4 per cent 
bonds has been dissolved. About one-half of the issue, it is 
said,.was sold.—V. 76, p. 1198, 1086. 


San Antonio & Aransas Pass Ry.— Alternative,—The Texas 
Railroad Commission, in ite recent order giving this company 
until Oct, 3 to cancel the $1,356,000 illegal bonds and until 
Sept. 15 to reduce the stock from $5,000,000 to $1,000,009, 
says: 

That in case the said San Antonio & Aransas Pass Ry. Co. shall con- 
struct a line of railway from a connection with its existing lines to 

town of Brownsville, in Cameron County, and file written notice 
and other sufficient proof of its intention to do so with the Railroad 
Commission of Texas within sixty days from the date hereof, then in 
that event the Commission will permit the cancellation of said $1,356,- 

bonds required herein to be canceled to be deferred until the 
construction of said road to Brownsville, provided same is completed 
and in operation within two years from this date. And in this event 





the Commission will value said line to Brownsvilie, and when the | An 


ce of bonds on said new road is approved, as provided by law, 


it will permit the exchange of said new bonds onthe newroad for the ‘ P 


ttee has been appointed | 





$1,856,000 of bonds above rererred to in clause 1 of : 
on ng such exchange said illegal bonds shall — 5 


troyed. 
Bee order in fall a — —22 pod J —* —* 
lew #.—On July 8, in conformity with the order 
the aforesaid Commission to separate the management fro 
the Southern Pacific, Charles R. Hudson, Traffic Manager of 
the Mexican Central Ry., was elected first a director ang 


then President.—V. 76, p. 1409. 
San Pedro Los Angeles & Salt Lake RR.—Mortgage,—The 
company has executed to the Equitable Trust Co, of New 
York, as trustee, a first mortgage or deed of trust, dateq 
Joly 1, 1903, authorizing an issue of $50,000,000 four 
cent fifty-year gold bonds, interest payable Jan. 1 and July 1, 
Tuesday possession was taken as of 
June 30 of the lines purchased from the Oregon Short Line 
RR, Co. The purchase leaves for construction only abont 
800 miles of road to complete the through line from Salt 
Lake to Los Angeles.—V. 77, p. 88, 


In Possession.—On 


Santa Fe Prescott & Phoenix 
Phoenix & Eastern Railroad, project 














Ry. — New Line, — 
~ ine. — The 


o run from Ph 


Ariz., to benson, Ariz., a distance of 180 miles, and to be 
operated by the Santa Fe Prescott & Phoenix Railway, has 
been completed from Phoenix through Tempe to Mesa, a 
distance of 15 miles, and daily train service was begun June 
7, 1908. The Phoenix & Eastern is authorized to issue $$7,. 
500 capital stock per mile; at last accounts (in Jan., 1908), no 
bonds had been issued. President F. M, Murphy, P 


Ariz,—V. 75, p. 667, 


Sao Paulo Tramway, Light & Power Co., Limited.—List. 


ing Proposed —Secretary 


J. M. Smith announces that the 


directors will shortly take steps to bring about the listing of 
the first mortgage 5 p.c. gold bonds on the Stock Exchanges 


in Canada and in London, England. 


Full information in the 


matter can be obtained from Mr, Smith [in Toronto], to 
whom all holders are requested to communicate before | 
25 the numbers and amounts of the bonds held by them,—V, 


76, p. 1856, 


Seneca County Ry.—Mortgage 


.—The New York State 


Railroad Commission has authorized the company to issue 3 
mortgage of $500,000. The Lehigh Valley RR. owns all the 
capital stock. The road isin operation from Geneva June 
tion to Seneca Falls, N. Y., 8 miles, ‘ 
Southern Railway.—New Car Trust.—An agreement has 
been made with the Continental Trust Co., as trustee, to se 
cure an issue of $2,478,000 4 per cent gold car trusts, dated 
May 1, 1903, and due in fourteen semi-annual instalments of 
$177,000 each, beginning Nov, 1, 1908, interest payable Ma 
landNov, 1. This issue covers 147 new locomotives and 
new freight cars, which have been purchased at a total cost 
of —" $757,175 of this having been paid in cash.—V, 


» De 


Terminal Association of St. Louls.—Loop Project Aban- 
doned.—The plans for the approach to the World’s Fair 
grounds in St, Louis by means of a loop road, partly elevated, 
have been abandoned, as the expected franchise failed to 
pass the Municipal Assembly. The contracts amounting to 
about $1,000,000 have therefore been canceled.—V. 77, p. 88, 

Texas & Pacific Ry.—Trackage.—See St. Louis South- 
western Ry. above.—V. 76, p. 1302, 
' Tifton & Northeastern RR. -See Atlantic & Birmingham 
RR, above.—V, 75, p. 291. 

Union Traction Co. of Indiana.—Lease Approved.—The 
shareholders voted on June 30 almost unanimously to ratify 


the proposed lease of the 
Indiana Union Traction 
Mortgage.—The mortg: 


— 


e for $5,000,000 


erty for 999 years to the new 
Compare V. 76, p. 1409. 


has been made to 


the Girard Trust Co. of Philadelphia as trustee, securing 5p. 6 
bonds, payable 80 years from Jaly 1, 1903 but subject to call 
at company’s option on or after July 1, 1908, at 105 


interest.— 


. 76, p. 1409, 


Wall & Cortlandt Street Ferries Ry.—See V. 76, p. 140 


and V. 67, p, 468 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Adams Express Co.—Increase in Rates.—Because of of 
increased expenses, the leading express companies on Jaly 


put in effect a new schedule of rates applying to all padi 
ages over 2 pounds in weight and under, say, 50 pounds, 

in general only to distant points. 
does the increase amount to more 


V. 76, p. 486, 


Amalgamated Copper 


News Bureau” has co 


filed annually for taxation purposes w 


at Butte, Mont.: 


Co.—Earnings.—The ‘Boston’ 
mpiled the following from the figures 
ith the County Assessor 


NET EARNINGS. 








1902-03. 1901-02. 
$4,053,465 $1,629,695 
1,601,200 1,289,610 
—E— 4 166,135 
586,365 577,620 
ewcccces 3, 152,495 
6,486,528 3,825,553 





EARNINGS PER SHARE, 


BiG Il. cevwenseccasiiens 150,000 
BCONAB..ccccceesecne 1,200,000 
Butte & B........<<000 200,000 
—— —— — 230,000 





-——Earnings 8 
Par. 1902-08 1901-02. 1900-01 
$25 $2702 $10 93 bart 
25 133 107 $3 
10 101 83 598 

10 355 251 


“Only in a very few cases 
than 5 cents a package. — 


4 €“2 9 


1900-01. _ 1899 00. 

43,302 $3,701,510 
5J — 
510,196 386,180 
303,619 «saeere" 


—— — 
13,512,240 9,403,310 
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ae portion of the Amalgamated’s revenue is of 
** from the dividends received on stocks owned, 
course considerable miscellaneous income is received 


avery 
although mines, lumber mills, company gtores, etc. It is 
from * to figure the company’s earnings for 





however 

ot interest based on its stock ownership in the above com- 
the eading the $865,158 earned by the Washoe Co. be- 
the expenditures of $908,189 on the new smelter. The 
— 4,053,465 
— 
——— —— 
U ——— 489,773 
Ptah .oece-neeensesceeeneeseeeseeescnmnescensenaseseeeeeees $6,261,704 
on 1,550,000 Amalgamated shares......---2..--+--+- $4 04 
tated, these earnings of $4 04 per share do not 

a above tlecellaneous earnings. Only $217 per share 


was — on this basis for the 12 months ended June 1, 
1908."—V. 76, p. 332. 

american Malti Co.—Case to be Tried.—The ruling of 
the New York Supreme Court dismissing the suit of Archi- 
pald A. Hutchinson against President Charles A. Stadler, 
six other directors and the American Malting Co, (V. 75, p. 
1149), was reversed on Thursday by the Appellate Division, 
which decides that the suit shall be tried on its merits. Tue 
Court holds that the Stock Corporation Law of New York 
allows a foreign corporation doing business in this State to 
recover from its directors the amount of an unauthorized 
dividend, just as a domestic corporation could do.—V, 77, 
p. 88. 

an Smelting & Refining Co.—Strike.—The com- 

a = and Globe smelters in Colorado were closed 
Eat week by an unexpected strike, nine of the eleven fur- 
naces being “frozen.” On July 7 the company obtained an 
injunction restraining the strikers from interfering with 
such employes as desire to work.—V. 76, p. 974. 

Associated Oil Co.—Reported Sale of Stock.—The San 
Francisco News Bureau says that the San Joaquin Oll Co. is 
reported to have disposed of its Associated stock amounting 
to 2,300,000 shares [$2,300,000] to the same interests that 
have acquired the Reed Crude holdings, which amount to 
9,260,000 shares [$2,260,000]. The total issue is $40,000,000, 
See V. 76, p. 1082, 

Atlantic Coast Lumber Co.—Sale Aug. 8.—The foreclosure 
gale is advertised for Aug. 8 at Georgetown 8. C. 

The real estate (upset price $1,000,000) includes three saw-mills, a 
planing-mill, machine-shop, power-house, etc.; also 138 tracts of land 

130,250 acres situate in the counties of Goergetewn, 

, Charleston, Berkeley, Williamsburg, Florence and Marion, 

South Carolina, and all the rights of the company upon 671 tracts of 

land containing in the aggregate 298,722 acres. The personal 

property (to be sold separately) includes $200,000 stock of the Georgia 

ber & Timber Oo.; all title of the defanct company in four steam 
vessels (aggregate tonnage 2,464) oto. etc.—V. 76, p. 1250. 

Cambridge ( Mass.) Electric Light Co.—Stock tobe Pooled, 
—A circular announces that the stock of the company is to 
be pooled until July 1, 1906, with Robert 8S. Minot, Josiah Q. 
Bennett and J, Henry Russell, as trustees, who will hold the 
same under the name of the Cambridge Electric Securities 
Co, At any time prior to July 1, 1906, the trustees may sell 
the pooled stock at or above $300 per share. In the mean- 
time are to have sole charge of the A per A and are to 
declare dividends upon the securities of the holding company 
from the dividends received in the operation of the electric 
light company. The right to subscribe to the trust agree- 
ment expires on Sept. 1, 1903. The Light company has 
$600,000 stock outstanding in $100 shares; dividends 6 p. c. 
per annum; no bonds.—V. 76, p. 105. 

Cambridge Electric Securities Co.—See Cambridge Elec- 
tric Light Co, above. 

Commercial Cable Co.—Cable Opened.—President Roose- 
veltonthe night of July 4 opened the company’s, Pacific 
cable by exchanging greetings with Governor Taft of the 
Philippines at Manila, Some days may elapse before com- 
mercial messages will be transmitted.—V. 77, p. 39. 

Consolidated Lake Superior Co.—Stockholders Asked to 

for $12,500,000 Bonds at 60.~—President Shisids on 

y Senta circular to the shareholders urging them 

to subscribe at 60 for $12,500,000 collateral trust 4s, part of a 
proposed issue of $15,000,000, “in order to save their invest- 
sg ha the property.” The circular tells of the efforts of 
directors to raise $9,000,000, this sam being deemed ade- 
quate to pay off all the loans and indebtedness, complete all 
ny with 
further 


N 
N 
\ 


\y construction under contract and to furnish the com 
\, Sbout $2,000,000 of additiousl working capital. It 


bankers expressed a willingness not only to renew the loans 
= Jannary, but also to recommend to the syndicate which 
oa ine the increase of their participation in the loans to the 
—_ additionsiee, cent. This plan would have provided about $750,000 


m™m 
get al —* ne —* it was concluded that the company could not 
Tnasmuch as ali 


of the Sasewe ot th 

assets of the company were piedged to the 
Which Seourity forthe temporary loans of $3,500,000 and $1,550,- 
— made last Dacember, the directors have been obliged 
Fr Degotiations to the holders of this collateral, as there 
nothing to offer as security for the new loan elsewhere. Et- 
— —— to induce the bankers to increase their loans on 

only me ateral ep to $7,500,000 but without success. 
arse which open is for the stockholders to pay off the 
4 ans and provide the additional capital which the 
vé in order to carry on its business. To do this it 
to oteate an issue of 815,000,000 re to ey eee ene toe 
f ° y-year r cent col- 
trust bonds, of which $12,560,000 is to be offered to the atook- 


te 


Ie 
F 
a 


Hl 


‘mera 


holders at 60, the balance to be reserved for future use. These bonds 
would be secured by the stocks and by bonds secured by —— on 
the subsidiary companies of the Consolidated Lake Superior Co.,which 
are now held by the bankers as collateral for their temporary loans. 

The requirements are substantially as foreseen from the inning, 
and in contemplating the provision of $2,500,000 of additional money, 
the total is still $1,500,000 short of the original estimate. 

The company is now in position to reap the benefits of the large in- 
vestments that have made. The period of construction has 

ny » With the exception of the railroad extension, on which 
work has been suspended, and the copper-nickel Bessemerizing plant, 
which is nearly finished. The blast farnaces and stee! plant, which 
constitute the most important factors in the company’s operations, 
are now complete, and ready to start up as soon as funds can be had for 
the purchase of raw materials. All departments that are now running 
are —— at a profit. 

If the company can bs putin possession of sufficient funds the earn- 
ings for the fiscal year beginning July 1 will in all probability be 
largely in excess of interest requirements. It is estimated that after 
everything doubtful has been excluded theseearnings will exceed $900,- 
000, after paying all fixed charges on underiying bonds now outstand- 
ing. The only charge to be met therefrom will the $500,000 as in- 
terest on the proposed issue of $12,500,000 of 4 per cent bonds. 


The stockholders of record on July 20 will be permitted to 
subscribe for the bonds at the price named at the Commercial 
oe Co., Philadelphia, from July 20 to Aug. 10, both in- 
clusive. 

The position of the enterprise is stated as follows: 





et IE BEDE ceccentiscsceasads $74,070,600 
PE ———— 28,452,400 
icc 8102.,523,000 
TI EE ———— $26,000,000 
T@BRB. 000 ccoccn coccse coccne cosnns coccccccnscccccassaccoces 5,250,000 
Total capital invested...............sccccce-ceccessscese $31,250,000 
Present market value of capital................cesece-s-s00 $5,735,753 
—V. 77, p. 39. 
Cuyahoga Telephone 


Co.—Option. —See Federal Telephone 
Co. below.—V. 16, Dp. 1195, 

Detroit Mackinac & Marquette RR.—Payments for Lands 
Sold.—The trustees have received the second quarterly in- 
stalment of $300,000 on account of the Ds wiry om price of 
$1,250,000 for the 1,000,000 acres of land sold last Augus t(see 
V. 75, p.'448). This, with $50,000 paid at the time the 
contract was signed and $100,000 paid in anticipation of 
the instalments still due, makes altogether $750,000 received 
on account of this transaction. e remaining $500,000 is 
payable June 1, 1904, and June 1, 1905, with interest at 5 
per cent. The total now on hand for the redemption of 
bonds and interest on the $2,771,000 outstanding bonds is 
about $1,100,000 (possibly $50,000 or $100,000 more), this 
amount including $51,000 recently received from the sale 
of timber cut from a portion of the lands. A call fora 
*7 of bonds, it is expected, may be made shortly.—V. 76, 
Pp, 

Distillers’ Securities Corporation.—Contract Not Re- 
newed.—The United States Spirits Association, which was 
formed by the spirits distributere of the country about five 
years ago, has not renewed the contract, which expired Jul 
1, to take the product of the Standard Distilling & Distri- 
buting Co.,'a constituent company of the Distillers’ Securities 
Corporation. W. N. Hobart is Chairman and J. Walter 
Freiberg Secretary of the association. Both are Louisville 
men. Members of the association are reported to contemplate 
the building of a new distillery with capacity of 8,000 bushels 
a day, at Terre Haute, under title of the Commercial Dis- 
tilling Co. Friends of the Distillers’ Securities Corporation 
say that their company will be better off without the con- 
tract. A press dispatch from Peoria says: 

The American distillery at Pekin has reverted to the Wilsons, who 
will run it as an independent house. The contracts with the Glove at 
the same place have been renewed. The Atlas here has been turned 
over to the Woolners and closed by the Trust.— V. 76, p. 1087. 

Eastern Milling & Export Co.—Receiver.—At Philadel- 
= on July 6 Judge McPherson in the United States 

ircuit Court —— David R. Locher, ot Philadelphia, 
and the Security Title & Trust Co., of York, Pa., receivers of 
the Eastern Milling & Export companies of both a 
vania and New Jersey. The Eastern Milling & Export Co. 
of New Jersey claims the Pennsylvania company owes it 
$60,000 and has liabilities aggregating $190,000.—V. 77, p. 39. 

Eau Claire phe, Waterworks Co.—Sold.—At the fore- 
closure sale on July 3 the property was bid in at $225,000 for 
Herbert Payson of Portland, Me., the bondholders’ trustee.— 


V. 71, p. 87. 
Electric Storage Battery Co.—Stock Holiing.—This com- 
ehicle Co., of 


pany owns $6,364,600 stock of the Electric 
which $3,152,300 is preferred. In the statement in last week’s 
CHRONICLE, page 34, the words *‘of which” were accidentally 
omitted.—V. 76, p. 34, 

Equitable Gas Light Co., San Francisco.—Sold,—See San 
Francisco Gas & Electric Co. below.—V. 76, p. 1303. 


Federal Telephone Co.—Eaxchange of Pool Receipts.— 
Option.—President F. S. Dickson in a letter dated June 30 


Says: 

On June 18 the Federal Telephone Oo. offered to redeem all out 
standing pool receipts by exchanging therefor on Jaly 1, 1903, thirty- 
one shares of the preferred stock of the Cuyahoga Telephone Oo. in 
lieu of each $1,000 Cuyahoga Telephone Co. bond, and fourteen shares 
of the preferred stock of the United States Telephone Oo. in lieu of 
each $1,000 United States Telephone Co. bond. 





We desire to notify you that on July 1, 1908, temporary receipts for 
this preferred stock will be ready for delivery on surrender of the pool 
receipts, —— the preparation of engraved certificates; that the 

| Federal Telephone Co. will agree to deliver these engraved certificates 
thereafter, and thst the Federal Telephone Co, 

| reserves the right to reject all applications for this stock made after 
the 6th day of July, 1903, and also reserves the right to pay to the 
1 receipt holder $35 for each share of preferred stock of the Ouya- 

oga Telephone Oo., and $80 for each share of preferred stock of the 


| within ninety days 
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United States Telephone Co. to which he may be entitled, instead of 
— — shares of stock, at any time within ninety (90) days 
from the first day of July, 1903. 

There are about $400,000 of the pool receipts outstanding. 
In explanation of the above letter it is stated unofficially 
that Claude Ashbrook of Cincinnati has secured an option on 
the entire issue of the preferred stock of the Cuyahoga Tele 
phone Co. in addition to the option which he has also secured 
on the United States Telephone Company’s preferred stock. — 
V. 76, p. 1410, 

Fox River Valley Gas & Electric Co. of Appleton, Neenah, 
and Menasha, Wis.—Further 8.—President Thomas A. 
Rockwell in a letter to Granger Farwell & Co, under date of 
June 4, 1908, says: 


Regarding the Fox River Valley Gas & Electric Co.’s first morteage | 


5 p. o. gold bonds of which you about a ago purchased $300,000, 
and on Jan. 1, 1903, &n additional $30,000, we beg to advise you as 
follows: This company has acquired by —— the plants and fran- 
chises formerly own by the Neenah Menasha Gas & Electric Co. 
and the Appleton Gas Light & Fuel Co., each of which has been in 
successful operation for many years. The company furnishes all the 
gas used for the populations of Neenah, Menashaand Appleton and all 
of the electric light for the population of Neenah and Menasha. The 
chises acquired are very liberal in their te:ms and favorable to 
the com The gas franchise in Appleton has about 28 years to 
run and the gas and electiic franchises in both Neenah and Menasha 
are perpetual. From the time of the purchase of the plantin 1901 to 
date, the company has expended for the betterment of the properties 
and extension of its works and mains upwards of $250,000. The 
work of rehabilitation and reconstruction is all completed and we now 
have a modern and thoroughly well equipped gas plant as well as an 
electric plant, both in successful operation. During the past yearour 
net income has increased $10,000 over the previous year aud we feel 
confident in saying that it wili continue to increase on the same basis 
for at least two years to come, and after that that the increase will be 
on the basis of $*,000 for the following four years. The company 
furnishes street lighting for the cities of Neenah and Menasha with 
the latest improved arc lamps, and has a favorable contract with both 
cities. It is not at all unreasonable to expect that a population of 
000 to 30,000 people will consume not lees than 70 million cubic 


29. 
feet of gas per annum within the next five years. The value of 


the pro y is lorgely in excess of the amount cf bonds author- 
ized, and the established business, favorable franchises and general 
character of the situation make the securities of this company, we 
believe, absolutely safe and most attractive to the investor. The 
owners of the plants are busineas men who have purchased the Pe. 
erty as a permanent investment and its physical condition is and will 
be maintained at the highest standard.—V. 76, p. 1410. 

Great Atlantic & Pucific Tea Co.—Settlement.—Under 
the terms of the settlement approved last week by Judge 
Lacombe in the United States Circuit Court, Southern Dis- 
trict, George H. Hartford, the manager of Mr, Gilman’s 
business, in view of his contract with Gilman making him 
@ partner in the business, receives all of the $700,C00 com- 
mon stock and $150,000 of the 6 per cent preferred stock in 
the new company. The administrators of Mr. Gilman’s 
estate, his nephew, E. L. Norton, and his half-brother, Theo- 
dore Gilman, get the remainder of the preferred stock, 
amounting to $1,250,000. The par value of the shares is $100. 
The business includes in all 198 tea stores in twenty-eight 
States of the Union. See V. 75, p. 988, 1256.—V. 76, p. 437. 


Guggenheim Exploration Co.—Instalment Called.—The 
op has called for a second instalment of 20¢ on its 
$6,500,C00 new stock (V. 76, p. 755,813.) A statement for the 
five months ending May 31, which accompanies the call, 
shows: Cash on hand, $632,990; undivided surplus, $752,512; 
total earnings for the five months, $330,306. The earnings 
in the last three months were double those of the first three 
months, owing to the use of new capital. 

President Daniel Guggenheim further says that the com- 
pany has expended $5,046,099 in the past seventeen months 

acquiring new properties and in equipping and developing 
the same; of this amount. $1,740,834 was expended between 
Jan. 1 and April 80 of this year. While much remains to be 
done on the company’s properties, their development and 
equipment is proceeding satisfactorily, the revenues being 
correspondingly increased, 

Acquisition.—The company has purchased the Esperanza 
Mining Company’s mine at Eloro, near the City of Mexico, 
the consideration being reported as $4,500,000 for the 3,000 
shares of stock,—V. 76, p. 813. 

Hammond (Packing) Co.—Plant Burned.—The company’s 
plant at St. Joseph, Mo., was destroyed by fire on July 5; 
reported loss $1,500,000.—V. 75, p. 298. 

Houston (Tex.) Water Co.—City Election.—The taxpayers 
of Houston will vote Aug. 4 on a proposition to issue $800,000 
of 40-year 5 p. c. bonds “‘for the purpose of building a water 
plant.” Compare V. 77, p. 89. 

Independent Electric Light & Power Co., San Francisco, 
—* .—See San Francisco Gas & Electric Co. below.—V. 76, 
p. . 

Independent Gas & Power Co., San Franciseo.—Pur- 
—* .—BSee San Francisco Gas & Electric Co. below.—V. 77, 
p. ’ 

International Mereantile Marine Co.— Final 10 p. c. from 
Syndicate.—J. P. Morgan & Co. on Thursday notified the 
pot oe aaa | oe that the final 10 p. c. of their sub- 
scriptions will required before the end of the month, 
making in ali $50,000,000 provided under the plan of organi- 
zation. Part of the $5,000,000 will, it is understood, be used 
for payments on account of new steamers now in course of 
construction.—V. 76, p. 1411. 

King-Crowther Corporation.— Receiver.—Judge Sidney 
4 4 —— in the District Court at San Antonio, Texas, July 


defense being offered. Samuel Crowther, as suret; 

poration notes for $10,000, og in payment for Pry Ge. 
of land, joined the State in the application for a recent 
The company’s gssets, he stated, consist of 7,000 acres, 
lease of 80,000 to 100,000 acres of land upon which there ts’ 
seven wells, $10,000 worth of drilling rigs and $15,000 wort 
of pipe. At the town of Crowther, which has a pop: 
200, the ag 7 A ~— eee ry —— 80 men, 
company, it is said, has sold about $2,000,000 wort 

V. 76, p. 1804. : h of took 


Fa 


Kisga County Electric Light & Power Co., Brocklya, 
Y.—New Engine.—The Edison Electric Illuminating Oo, of 
Brooklyn, it is annonnced, will install a new 4, H.-P 
Westinghonvse vertical cross compound Ccrliss engine in its 
Bay Ridge station. The new unit will increase the capagit 
of the plant to 18,500-H.-P. with a maximum of 20,000-H.- 
—V. 76, p. 1088, 

Louisville (Ky.) Gas Co.—Sale of Bonds,—G 
The stockholders voted on July 6 to authorize the P 
to sell so many of the $1,600,000 bonds of the Louisville 
Lighting Co. (V. 76, p. 869), belonging to the Louisville Gag 
Co, as may be deemed expedient from time to time and to 
indorse upon such bonds the guaranty of this company for 
the payment of the principal and interest thereof as the 
same may mature. The authorized issue of Lighting Com. 
ay: 4 bonds is $4,000,000; present issue, $2,500,000,—V, 7%, 
p. . 

Lonisville (Ky.) Lighting Co.— $1,600,000 of the Bonds 
oe Guaranteed,—See Louisville Gas Co, above.—V, %, 
p. 869. 


National Asphalt Co.—Suit.—In view of the report 
by Receiver Tatnall, Judge Kirkpatrick, in the United 
Circuit Court, at Trenton, N. J., on July 6, ordered Mr. Tat- 
nall to bring suit for the recovery of alleged illegal 
made by the following men as promoters or otherwise in the 
organization of the Asphalt Co, of America: : 
’ Francis V. Greene, Amzi L. Barber, George W. Elkins, J J Alb 
Ed. Hayes, C. K. Robinson, E Sturgis Warren, William L. Ho 
George D. Widener, Sydney F. Tyler, William J. Latta, William 
Crocker and Henry OC Spinks. 
See ‘‘New York Times” of July 7. 


Unassenting Certificates.—Holders of the collateral gold 
certificates of the Asphalt Co. of America which have no 
been deposited with the receiver are being paid from the 
proceeds of the foreclosure sale at the office of the Land Title 
& Trust Co. of Philadelphia $6 26 per $1,000 certificate, this 
being in addition to the $104 68 paid several weeks ago,—V. 
76, p. 1252. 

National Biscait Co.—Stock.—On or about Aug. 1, 1898, 
$28,000,000 preferred stock and $29,000,000 common stock 
was admitted to quotation in the Unlisted Department of 
the New York Stock Exchange. There has since been issued 
for cash and property purchased $1.804,500 of preferred 
stock and $286,000 of common stock. ‘‘None of the stock was 
disposed of for less than the par value thereof, and the 
property for which the stock was issued was at the time of 
such issue worth the fuil par value of the stock issued for it, 
All of the proceeds of such stock has been or is being put 
into permanent betterments, including the new factory at 
Philadelphia and the new Uneeda Biscuit factories at New 
New and Chicago.” The additional shares have now been 
listed, making the total on the list $24,804,500 preferred and 
$29,286,000 common. The official statement further saye: 

This company now owns and operates 80 manufacturing plants, of 
which about half are located upon real estate owned in fee. 6 bual- 
ness, machinery, equipment and brands ot all plants are ore = the 
National Bicuit Co. The company has in addition 42 established sell- 
ing agencies. The priacipal manufacturing plants are located at New 
York City, Chicago, Boston, Buffalo, Cincinnati, Cleveland, Detrolt, 
Kansas City, Milwaukee, Minneapolis, New Orleans, Philadel: 
Pittaburgh and 8t. Louis, while the smaller manufactaring lants and 
agencies are located in nearly all the States of the Union. baild- 
ings are of brick, stone and iron constraction, and are in good condl- 
tion; and the equipment and machinery is in good condition through 
out. The total capacity of these plants is a daily outpat of the 
uct of 7,500 barrels of flour. Several new factories have been 
and provided with the most modern equipments, including the larg 
factory at Philadelphia; and at the present time seveial new fac 
are in process of building, including a large Uneeda factory at Chi. 
cago, and a large Uneeda factory at New York. 

The capital stock is $55,000,000 in shares of $100 each; 250,000! 
said shares are to be preferred stock and 300,000 of said shares af 
to be common stock. The holders of such preferred stock shall be 
entitled to receive, and the company bound to pay: @ cum! 
dividend at the rate of 7 per cent per annum, payable at such time o 
times in each year as shall oe required by the by-laws from the sur 
plus or net profits arising from the business of the company, before 
any dividend shall be set apart or paid upon said common stool 
Should the surplus or net profits arising from the business of tne oad 
poration prior to any dividend day be insufficient to poy divides 
ppon the preferred atock, such dividend shall be payable from fatare 
profits, and no dividend sha!l at any time be paid upon the general 
or common stock until the full pro rata amount of 7 cent 4 
annum up to that time upon all preferred stock shall have om 
set apart. The holders of the preferred stock shall be enti 
dividends beyond the 7 per cent aforesaid. the 

The earnings, balance sheet, etc., will be found im 
annual report in V. 76, p. 482.—V. 76, p. 1358. 

New Jersey Agricaltaral Chemical Co.— Distributions 
Vice-Chancellor Stevens of New J has signed an at 
in Newark for the distribution of the balance of the assets J 
this defunct company. The creditors, it is stated, nee 

y received 15 per cent and by the distribution 
ordered will receive 4 per cent more.—V. 75, p. 909. 


North American Fisheries Co.—Receivers’ Cortifioatene 
Jodge Hanford, at Seattle, recently authorized the issue 





; red the charters of the King-Crowther Corporation 
and the King-Crowther Pipe Line Co, to have been forfeited 
and appointed A, O. Pancoast receiver of both companies, no 


$150,000 receivers’ certificates with a first lien on the 
—V. 76, p. 1252, ; 
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Gas Improvement Co.—Sale —See San Francisco 
Gas & Blectric Co. below.—V. 74, Pp. 683. 


Coal & Coke Co.—New Securities.—The 

will meet at the office of the company, North 
Building, Philadelphia, Pa., on Aug, 81, 1998, to 
for or st the proposed increase of the capital stock 
vote of thecompany. A. F. Edwards is Secre- 


aa >¥.%, p. 51. 
Collieries Co. of New Jersey.—EZarnings.— 
The results for May, 1903, follow: Total income, $47,284; 
apd sinking funds, $6,982; preferred dividend, $7,- 
500; surplus, common stock, $32,852. From Jan. 1 to May 
$i, total income, $220,908; charges and sinking fund, $34,- 
759; dividend, $37,500; surplus for common stock, 
9148,649.—V. 15, p. 1305. 
rs Locomotive Works.—Directors,—The following 
directors (and officers) are announced: 
Chairman of the Board, John E. Borne; President, John Havron; 
Charles H. Werner; Robert C. Pruyn, William Barbour. Sir 
Wiliam 0. Van Horne, Stephen apie b John W. Grigge, Franklin 
B. Lord, E. Hope Norton, Daniel Probst, Reuben Wells and James 
Henry Smith.—V. 77, p. 40. 
San Francisco Gas & Electric Co.—Consolidation,—New 
—Farther information regarding the San Francisco 
amalgamation is given by the ‘‘San Francisco News 


some on July 8 as follows: 
PROPERTIES ACQUIRED. 

lighting deal was completed yesterday by the payment to the 
Lie of $500,000 on the purchase price of $6,000,000 for the 
—* of the Independent Electric Light & Power Co. (V. 76, p. $75) 
me dent Gas & Power Uo. (V. 76, p. 597) plus $700,000 to 
4 in bettermenta since the option given to Stone & Webster 
300. A feature in the deal is the agreement of the Pacific 
ement Co. to exchange its 35,000 shares [par $100; paid 
. 74, p. 683] of capital stock for 28,000 shares of the 8. F.Gas 


nitable Gas Light Co. has been beg the San Francisco 
$800,000; of this sum 000 has already been 

2 es L. Ackerman and 8. B. Pauson owned most of the 
le’s 138,820 shares of stock (par $20; paid in $215). The 
for the latter was a little less than $6 per share. Mr. Tevis 
= Browne in securing this option at $5 per 
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NEW MORTGAGE FOR $10,000,000. 

Francisco Gas absorbed the Edison Light & Power Co 
000 of 6 P; c. bonds of the latter. The Pacific Gas has 
,210,000 of 4 p. c. bonds [due in 1930, interest __ 
all the bonded debt of the San Francisco Gas & Electric 
ed companies. 
‘ovision will be made for this bonded debt in the authorization 
0,000,000 bonds, of which $8,000,000 will be issued. They are to 
bear 449 p. c. interest and run for 30 years; Union Trust Co. bein 
trustee. All of the $8,000,000 bonds are to be placed here, an 
arrangements have been completed for the sale of most of them in lots 
not to exceed $250,000. 

The agreement is to pay Claus Spreckies in cash. On the other hand 
Mr. Spreckles has signified his willingness to take about $4,000,000 of 
the bonds which the San Francisco Gas & Electric Co. is to issue. By 
the sale of his two companies Mr. Spreckles is said to have made a 
profit of $2,500,000. 

PRICE OF GAS, ETC 


The price of gas will be raised to $1 per 1,000 cubic feet, and itis stated 
that at that price earnings will be sufficient to pay fixed charges and 
on the stock at 5 p. 6. per annum, which would mean a net 
—— all operating charges, taxes, and amounts written off for 
of $1,324,280 per year. Since the present manacement 
took hold, a floating debt of about $700,000 has been paid off, some 
,000 written off for depreciation, and large improvements made 
the corporation property. 
— of which President I. W. Hellman of the 
National Bank is the financial head, negotiated the 
, and it is said, has underwritten the $8,000,000 
The syndicate will have representation on the board. 
The Mutual Electric Light Co., which has issued 41,000 
shares of the par value of $10 [$4 30 a share paid], andone or 
two very small concerns, are not yet in the combine, but it is 
expected that all or most of them will be taken over. See 
report of San Francisco Gas & Electric Co, in V. 76, p. 970.— 
V. 71, p, 40. 
Southera New England (Bell) Telephone Co.— New Stock. 
ers of record July 15 are offered the right to sub- 
scribe at par on or before 8 P. M., Aug. 15, for $500,000 new 
stock in amounts equal to one-sixth of their respective hold- 
The new stock is to be paid for in full on Aug. 15; it 
participate in the October dividend. President Tyler is 
as saying: 
money thus obtained fs to be used i ing fi debt 
the extension of | the basineen. The plana ‘Of the — 2 
for the expenditure of at least 1,000,000 more within a 
— 222 The issued capital when this stock has been taken 
$3,500,000, with $1,500,000 additional unissued, but which 
directors can ofter for sale ia a eimilar manner from time to time. 
money has already been invested in the enlarged plant, and is 
to our earning capacity.—V. 76, p. 1298. 
Valley Water Works Co.—Meeting.—The share- 
will meet July 15 for the purpoee ot determining 
r the holders of at least two thirds of the issued cap- 
stock will consent to the sale of the business, franchises 
Properties, ss a whole, to the Spring Valley Water Co. 
ar says in substance: 
our present organization, hi 
the remaining $2,000,000 of treasury stock, which: at present 
Would involve a serious financial sacrifice. As our present 
— —— in 1906, it has been unanimously deciied by the 
son —— that the best way to meet all thase questions is by 
—— — owned or controlled to the 8: cing Voley 
h is now formed with a capital stock of b2s, ,000, 
—————— yeer bonds, bearing 4 per cent interest, in the 
leaving sufficient for the future sane. — 
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capital stock is $14,000,000 ; bonded debt, $18,975,000 ; float- 
ing indebtedness, $1,017,500. Total, $28,992,500, 
nfunction.—At San Francisco on June 29 a temporary in- 
junction was granted by United States Circuit Judge Morrow 
against the city and county of San Francisco, to prevent the 
enforcement of the ordinance by which the water rates were 
fixed for the coming fiscal year. The Judge holds that the 
company is entitled to a net income of at least 5 per cent on 
the value of the property used by it in supplying this city, 
whereas ona valuation of $26,752,500 the ordinance would 
give the company a net revenue of only 4°40 per cent per 
annum. The present water rates, he finds, are only ‘‘a very 
little above the average.” 
He further says: 


It oppews from the evidence that the operating expenses for the 
3502 will be $506,000 and taxes $286,390, making the total expenses 

92,390. Adding thie sum to the net compensation of $1,337,625, 
the gross income for the year should be $2,130,015. The complainant 
aske that an allowance be made of $196,000 for the element of deteri- 
oration of the perishable part of the plant during the year. It seems 
oO = proper that such an allowance should be made.—V. 76, 
p. . 


Standard Rope & Twine Co.—Fall in Price of Bonds,— 
The fall of 15 points this week in the price of the company’s 
firet mortange 6s, which on Wednesday sold at 40, has been 
accompan by rumors that default on the interest is 
likely to occur on Aug.1. President Russell is quoted as 
saying that no decision will be reached regarding the pay- 
ment until the directors have before them the approximate 
results for the fiscal year ending that day.—V. 76, p. 438. 
Structural Steel Car Co., Canton, 0.—Receiver.—This 
company, which has for several months been struggling to 
get the funds to build a steel car plant at Canton, O., was on 
July 3 placed in the hands of Hiram Doll as receiver. The 
company’s New York office was 39 Cortlandt St. An increase 
of capital stock from $500,000 to $1,000,000 was voted 
March 16. 
Tennessee Coal, Iron & RR. Co.—Listed.—The New York 
Stock Exchange has listed the $3,000,000 general mortgage 5 
r cent bonds of 1901. The proceeds have been, or are to 
, applied as follows: 





19 

CP ——— $707,243 21,4 
Steel works....... —— $690,000 363,018 348,854 
Ensley and Bessemer furnaces. 31,000 194,698 702,687 
BE a cawnsccarquaceseonas<- — Pi 64,102 
Other mines and furnaces....... —— 87,029 
Coal mines, rolling mill, eto..... ........ Taee) 44 

ica snccccdndacasncapecnié $759,000 $1,469,046 $1,624,096 


Earnings.—The income account for the month of May and 
also for the five months ending May 31, 1903, follows: 


To May 31, Net Interest Fixed Depree- Pref. Balanee, 
1903— earnings. received. charges. uation. div. surplus. 
Month....... $440,669 $1,576 $67,045 $41,706 $1,655 $331,839 


nD 
5 months....1.746,238 9,544 338,299 195,180 8,276 1,219,027 
—V. 76, p. 1089. 

Tennessee Copper Co.—First Dividend.—The directors 
have declared the first semi-annual dividend on the capital 
stock, viz., 5 p. c. ($1°25 per $25 share), payable July 30, to 
holders of record July 16.—V. 74, p. 331. 

Union Rice & Irrigation Co.—Mortgage.—This company, 
incorporated in New Jersey on Feb. 18, 1903, with $6,000,000 
of authorized capital stock, in shares of $5 each, has made a 
mortgage to secure $6,000,000 of 6 per cent 25-year gold 
bonds. The mortgage covers about 70,000 acres of land in St. 
Landry Parish, La., which are to be irrigated by an ex- 
tensive system of canals and then sown with rice. Registra- 
tion & Trust Co, of New York, mortgage trustees. The offi- 
cers are: 

President, H. Bird Cassel, of Lancaster, Pa.; First Vice-President, 
George W. Angle, 25 Broad St., New York; Treasurer, Dr. BR. C. Webb, 
of Rayne, La.; Secretary, George E. Sears, Crowley, La. 

Financial office, Hennen Building, New Orleans; operating 
office, Opelousas. 

United Box Board & Paper Co.—Status.—The following 
has been confirmed for the CHRONICLE: Floating debt $702,000, 
against cash and bills receivable ag; ating $1,700,000. The 
net earnings for May, usually a duil month in the paper and 
box trade, were $85,176. The semi-annual interest on the 
bonds was paic Jaly 1.—V. 77, p. 40. 

United States Cotton Duck Eeeperetion.—ConesOne = 
The committee of income bondholders of the Mount Ver- 
non-Woodberry Co. has expressed itself informally as 
strongly opposed to the plan promulgated last week. The 
‘‘Baltimore San” on July 9 said: ‘‘An impression prevails 
that the income bondholders and the readjustment man- 
agers will get together and that the plan will be accepted as 
the best that can be obtained, with possibly some changes in 
favor of the income bondholders,” Compare V. 77, p. 41. 

United States Realty & Constraction Co.—New Directors. 
—At the annual meeting on Wednesday all of the old di- 
rectors were re-elected and four new members were elected 
to the board, bringing the membership up to its full number 
of thirty. The new directors are Faulkner Hill, Byron M. 
Fellows, R. G. Babbage and Morris B. Mead.—V. 76, p. 927. 


United States Telephone Co.—Option. —See Federal Tele- 
phone above.—V. 76, p. 1412. 








—The German- American Insurance Company has increased 
its capital from $1,000,000 to $1,500,000 by permitting its 
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this plan the stockholders will receive two shares 
new company for each share of the old. The present 
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stockholders to subsoribe for additional stock at 400. The 
new stock is pooled to July 1, 1907. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friway Niext, July 10, 1908. 

Asis usual at this season of the year, the volume of new 
business transacted in most lines of trade has been limited. 
There have been many absentees, they taking advantage of 
the mid-summer vacation period for a respite from the strain 
of business affairs, and there are also many merchants who 
are now going through their semi-annual stock-taking. An 
unsettled situation has continued to be reported in the iron 
and steel markets, and during the week prices have dropped 
to a lower basis. Declining prices also have been reported in 
the metal trade, especially for pig tin and copper. The cot- 
ton market has been excited and unsettled, Prices broke 
badly early in the week, but subsequently rallied. Specula- 
tive Wall Street interests have been more active in the grain 
market, and their buying has strengthened prices. 

Lard on the spot has been in fair supply, and as demand 
has been spiritless, prices have continued to show a sagging 
tendency, closing at 8'10c. for prime Western and 7@7'25c. 
for prime City. Business in refined lard has been quiet, 
buyers holding back awaiting developments; prices have de- 
clined, closing at 8°20c. for refined for the Continent. Specu- 
lation in lard for future delivery has been molerately active, 
but at declining prices, full receipts and lower values for 
hogs prompting speculative selling. The close was easier, 

DAILY GLOSING PRIOBS OF LARD FUTURES IN CHICAGO. 





”- Sat. Hon. Fuss. Wed. Faure. Bri. 
ane aa. Hor 880 ela 810° 705 785" 
October del’y..... : — 8°00 707T2 7774 7°7245 

Pork has had a limited jobbing sale and prices have de- 
clined, closing at $17 00@17 50 for mess, $16 '75@19 for short 
clear and $18 00 for family. Cut-meats have been in fair de- 
mand and steady at 81¢c. for pickled shoulders, 1114@11c. 
for pickled hams, and 9@10c. for pickled bellies, 14@10 lbs. 
average. Beef has been quiet and easier for extra India 
mess, closing at $8 50@9 00 for mess, $9 50@10 00 for packet, 
$11@12 for family and $18 50@14 50 for extra India mess in 
tierces. Tallow has had only a moderate sale, but 


at lower prices, closing at 4%c. Stearines have 
been quiet and slightly easier, ciosing at 91¢c. for 
lard stearine and 737@8c. for oleo stearine. Cotton-seed oil 
has been in slightly better demand and prices have advanced 
some to 48@44c, for prime yellow for July delivery. De- 
sirable grades of butter bave been in fair demand and prices 
have been well maintained at 1614@20i¢c. for creamery. 
Cheese has weakened slightly, but the close was steady at 
844@10\4c. for State factory, full cream, Fresh eggs have been 
steady for best grades, but easier for the poorer selections, 
closing at 18@18t¢c, for best Western. ‘ 

Brazil gzades of coffee have been steadier. The trade de- 
mand has been limited and the movement of the Brazil crop 
has been heavy. The primal markets, however, have held 
steady, and owing to comparatively small offerings and some 
speculative demand prices have been firmer, closing . at 
5 8-16c. for Rio No. 7 and 6@6\{c. for Santos No. 4. West 
India growths have been quiet and easy. Speculation in the 
market for contracts has been slightly more active, and on 
moderate buying and limited offerings prices have advanced. 
The close was quiet. 

Raw sugar has been sparingly offered and the close was 
firmer at 3 9-16c. for centrifugals, 96.deg. test, and 3 1-16c. 
for muscovado, 89-deg. test. Refined sugar has been more 
active, closing higher at 4‘90@5‘05c. for granulated. Pepper 
as “7 in fair demand and firmer. Teas have been firm but 
quiet. 

Kentucky tobacco has been firmly held and a moderate busi- 
ness has been transacted with both exporters and the home 
trade. Seed leaf tobacco has been quiet, reported sales for 
the week barely reaching 500 cases. Foreign grades of 
tobacco have been in fair demand, especially for Havana, and 
prices have been firm, 

Buyers have been difficult to interest in the market for 
Straits tin, and under fair offer prices have declined 
sharply, closing at 27'15@27°80c. Ingot copper has been 
quiet, the home trade being a slow buyer and the export de- 
mand has been light. Prices have been weak at 14c. for 
Lake. Lead has been quiet and unchanged at 4'10@4'12\c. 

iter has been in better supply and easier at 5°75@5 871éc. 
iron has been easier, prices being lowered 50c,@§1 per 
ton to $18 50@19 50 for No, 1 Northern. 

Refined petroleum has been steady, cl at 8'55c. in 
bbis., 10°50c. in cases and 5'65c. in bulk. Naphtha has been 
unchanged at 12°40c, Credit valances have been unchanged, 
closing at $150. Spirits turpentine has been in limited 
supply and firmer, closing at 51@51igc. Resins have been 
freely offered for the low grades and prices have weakened 
to $2 00@2 05 for common and strained. Hops have 
been dull and lower. Wool has m in better demand and 
firmer. 
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COTTON... 

Fewar Nionr. July 10, 1008, » 
THz MOVEMENT OF THE OnOP, as indicated b Our telegram, 
trom the South to-night, is given below, For the week ending 
this evening the total receipts have reached 14; bales, 
sgainst 19,558 bales last week and 14,889 bales the previo 

week, making the total receipts since the 1st of Sept,,. 
7,618,298 bales, against 7,892,080 bales for the same peony 
1901-2, showing an increase since Bep,1,1903, of 219,568 bales, 
Tom, 
































Ressipis ai— | sat. | Mon. | fues.| Wed. |Paurs.| Fr. | tans 
@alveston......| 51) 243/ | 135] 40/171! ag 
Bab. Pass, &c. eeecee| eeeeee| eesees| seeeee 2222 24 % 
Sew Orieans...| 2,764) 1,807| 2,066 2,217) 13} 8¢a|_ 9,995 
Wobile.....---.| 1,661} 25) ...... 1,082) ...... a) 3. 

Pensacola, &0.| ...... scenes] cvcses eevcce ecesees 53 ” 
INVARBAD.coee-| ....-- 812} 100] cee 48 1 
Bransw’k,&c.| ...... Ro. gabe. ee BUD ies Bes pi 
aarleston..... ~ a pO Boca. Beeman: Bp 10 
Pt. Royal,&o weceee 22222 e⸗⸗2⸗⸗ cence 
Wilmington... sencne| seeene 2 58 & 
Wash’ton, &c eececs| secree 22222⸗ secure 222 22 —E 
Norfolk...) 54) 50) cn. 46) 187} 51) ggg 
W's NOws, BO.) sevens) cecwee| ceeeee| coceee exeene| 268} 968 
I ches) nacnns] = —— OO] ccunesl tae 60 
Boston......--.| 16] ...... na 39} 60| 189 
Saltimore... .. cee ee BP woonne| 147) 147 
Philadel’a, ceccee| cccnee OB) acectd 68 
Tot.this weet! 4,547! 2,546' 2,211| 3,480! 345! 1,703] 14833 








The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 



































1903-08. 1901-02. Kiosk. 

peg Fhis |sineesep.| his |BineeMep| ro99 | s500 
week. | 1,190. | week. | 1, 1901. . 

A 

daivest 640|2,001,519|  690|2,081,688| 2,404) 11,97 
Sab.P.,@0| 24) 153,959] 107| 91,446]... —J 
Sew Orleans! 9,735|2,292,466| 2,385|2,238,022| 73,785| 85,165 
Mobile......| 2,720] 214,060| 284) 152,632 938] 5,886 
Psacola,&c.| | 53| 155,988| 1,900] 221,370; ...... — 
Savannah...|  461/1,293,741| 1,642/1,128,855| 2,407} 13,109 
gr’wick, &o.| ...... 130,622) 875| 135,142 193} 
Jharleston..| 110| 209,627|  36| 262,884 65] 18% 
P.Royal.&0,| sen. 887| on. yer a 
Wilmington| | 58 329,471 17] 277,743; 446} «1,088 
Waah’n, &o.| ...... 987) ...... res Pe: J 
forfolk.....| 338| 508,773| 1,032] 449,980; 495] 9,693 
WportN.,&c| 268} 24,097; 497; 35,939|_—...... Pie 
Sew York... 50| 36,214) 150| 122,818| 162,049] 141,0% 
Boston......| 160| 98,297 86] 119,428|  5,500| 7,500 
Baltimore..| 147/ 46,401| 216] -99,057| 578) 4s 
Philadel,@e.| 68; 26,889/ 764) 34127|  941| 250 
Totals.....! 14,883/7,612,298! 10,561/7,392,080| 250,626! 283,28 





. Inorder that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 























Receipis ai—| 1903. 1902, | 1901. | 1900. | 1899. | 1898. 

Galves’n,&e. 664 697; 7,967 836 542) 2,289 
Sew Orleans) 9,735 2,385) 12,608] 14,885) 7,295) 8,293 
Mobile... .... 2,720 284 58 426 30 333 
éavannah... 461 1,642) 6,837) 3,257 2,605 228 
Chas’ton, &o. 110 26 985; 2,067 1,895; 8 
Wilm’ton, &o 58 17 302 158 124 Yl 
Sorfolk. .... 338 1,022) 4,664) 2,880) 1,863 470 
a. News, &c. 268 497 62. 107 279 166 
Qll others... 478 8,991) 10,545) 1,996) 11,133] 2,618 
fot.thiswk.| 14,882) 10,561) 44,589) 25,613) 34,765) 9,434 
since Sept. 1 7612,298|7392,930 7416,587 6446,97618858,938 8581,570 








for the week ending this evening reach a total 


to France and 6,445 to the rest of the Continent. 
are the exports for the week and since Sept. 1, 1903. 















































Week Bnding July 10, 1903, From Sept. 1, 1908, to July 10, 1908 
— ——— — —— — 
frem— Great Uenst-| Zetal| Great Conti. 
Brit’n.|77°™*| mons. | Weak. |Britein.|"""*| nent. me 
Galveston..... J 1} 685,498/828,997] 681,300)1.695,705 
Ge PRR siccidl secs 3h cs Baws 87,108] ...... 76,688) 118,708 
New Orieans.. 4) 6,151 918) 7,068] 942,448/841,451| 778,883/9,057,788 
.ccccvcs] ccccce] cdsese] sccovs] . odeces 49,142) ...006 65,476) 104,618 
Pensacols..... OB) <isccneal | scanee 63] 69,039] 12,488] 68,261] 144,788 
Savannah......| ..sce| sseeee 8,874| 8,974| 195,941| 60,564] 753,456) 990,961 
——— sch ocsdsel — prenal 106,719] ...000 6,860} 118,577 
— SOLU RIESE: — aib oo. 88,588 104,068 
Pest BOVE. 90) coccce]. cosas] coscoe] 
183,708| 8,249] 187.624| 924.08 
. 14,084 41,246 
rel eat 
204,851 
7,415| 149,688 
96,612) 118,148 
sol 
Ban Fran. £6.) .sscee| severe] seseee| seeese 85.190} ...+++ — — 
Total........| 987] 6,151] 6,445) 18,688/8,808,415/778,611|8,081,077/68°"— 
Total 1901 850! 7,875! 21,004! 29,719'2,904 416'738.063 2.704 386 6.481.585 





The exports 
of 18,588 bales, of which 937 were to Great Britain, 6,151 
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In sion to above exports, our telegrams to-night also 


following amounts of cotton on board, not 
give a Othe rte named, We add similar figures for 

York, which are prepared for our special use by Messrs, 
New & Barrows. uce Exchange Building. 


— ON SHIPBOARD, NOT OLEARED FOR— 

Total. 

20,000 
433 





Leaving 
stock. 





Fr’nce) 





53,785 
1,971 





"928,143 


| 3,320| 1,608] 7,956] 9,961/ 3,890) 26,285| 256,999 
18,573) 9,842'14,430111,032'13,903! 67,780! 335,954 
8 on in cotton for future delivery has been active. 

The tone of the market has been unsettled, with the fluctua- 

tions in prices for the near-by deliveries exceptionally vio- 

lent, Early in the week there developed heavy selling of the 
near-by deliveries, the stagnation of the demand from spin- 
ners for actual cotton and the improving prospects for the 

wing crop having a tendency to make outside specu- 
jative holders nervous over the situation, and they sold 
freely to liquidate their accounts, As the market 
weakened, bear interests became more aggressive, with 
the result that the low prices of the week touchedjon Tuesday 
showed a loss of about 134 to 2c, per pound from the high 

ces of the season recorded about two weeks ago. At the 

line Liverpool advices reported that English and Con- 
tinental spinners showed renewed interest in cotton. With 

a revival of demand from this quarter the New Orleans buli 

interest again became aggressive and under their operations 

the market turned firm and prices advanced sharply,recover- 
ing from %{ to1}¢c. per pound of the decline. Operators who had 
soid the near-by deliveries, believing that the bull operations 
were over, made a wild rush to cover contracts and forced 
upward rapidly. New-crop deliveries followed the 
upturn to prices to a limited extent, they being influenced 
somewhat by private advices from Texas reporting the in- 
creasing prevalence of tbe boll-weevil. To-day the market 
higher, following Liverpool, but then reacted under 
profit-taking sales by recent buyers and closed barely steady 
at a net loss for the day of 7@20 points. Cotton on the spot 
was lower early in the week, but recovered, closing at 12°50c. 
for middling uplands, 
The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


1°30 on --6. Even 
0°96 on | Btrict Good -- 0°30 on 


eeee cesses “1 
—— ana bat 


on 
o-38 of on 
dinary ..... 0°72 off | Strict Low Mid. Stained... 1-06 off 
Good Ordinary... ........ 1°00 off | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—July 4 to July 10—would be as follows, 
OPLANDE. Sat. Tues Th. 


Good — 
= —— 10°60 |10 60 |11-20 |1 


Middling 


22,483 



































ones — cons — 0. 


24 























Sat. | Mon 





low Middling.... — coes coos 
———— — 
— ——— 


The quotations for middling upland at New York on 
July 10 for each of the past 89 years have heen as follows. 
1908 50 | 1895....6, 73¢ | 1887....6.1015:¢ 
3) 18 ewsnes 936 
8* 1885..---.10% 


1883...02210%3¢ 
1882...... 
1381 

8 


10°60 1 
Holi- |11°60 
day. |11'76 

12°10 |11°60 























216 
% 
—— 34g 


mn Middling was on 
cation. 


MABKET AND SALER 
SALBS OF SPOT & CONTRAC! 
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98-6 ©v».6 
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“169-6 @67.6 
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nt, as made up b 
cable and telegra WE, stocks, as we 
as the afloat, are this week’s returns, consequently all 
foreign Senseo are beougnt down to Thursday evening, 
But to make the total the complete figures for to- 
(July 10), we add the item of exports from the United Sta 
including in it the exports of Friday only, 
Stock at Liverpool... bales. é92.000 759,008 631,060 308,000 
— — 13,000 8,000 9,000 
nine: ey iy 38— 
Stock at Bremen........ .z..0. 171,000 99,000 133,000 
at Amsterdam... Satie 


: 


0- 


+ 
i 





377,000 
23,000 
175,000 
1,000 
v ⸗ 200 
158 
38,00¢ 
25,00¢ 
34. 
13, 
402,000 
Total stocks... 908,00 
india cotton afloatfor Europe 15: 
Amer. cottonafioatfor e. 55, 
Brasil,&o.,afit.for x 
Leyes 


617,00¢ 







































































Steck in India. ..ccoce 
Stock in United States ports.. 250,62¢ 
Stock in U. 8. interior towns. ,663 
United States exports to-day.. 1,186 
Total visible supply ....... 2,065,475 2,199,849 1,538,088 
Of the abeve, totais of American and other descriptions are as follows: 
Amertean— 
Liverpool stock.......... bales. D00 267,000 
Continental stocks...... — 000 397,000 
American afloat for Euro: 000 66,000 
United States stock. ..... .c.02 283,234 158,429 
Onited States interior stocks. 102,824 222,117 78,275 
United States exports to-day.. 5,791 8,343 1,184 
Total American....02-e00-1,043,475 1,406,869 1,545,194 967,888 
ab aoe 119,000 126,000 
tévenpes 13,000 8,000 
72.200 


,000 














505,000 
290,000 
116,000 
403,734 








Continental —— 
{ndia afloat for Europe ....... 
Brasil, &c. — 


Steck in Bombay, India....... 
Total East India, 40. ceceee 1,022,000 793,000 999,200 
Total American.. .coces.-2.1,043,475 1,406,849 1,545,194 967,888 
Total visible su: — 4,065,475 2,199,569 2,544,394 1,618,088 

widdling Upland, 6 50a 5d. 45d §29 


land’ New fork., 940 B%1g0. 10-40. 
verpoo. Lt 65,44. a. 


Brown, Li a 
Lye. 45,9. 513; 60. 
os — wn Sd. 

Continental imports past week have been 97,000 bales. 
@ above figures for 1903 show a decrease from last week 
of 147,878 bales, a loss of 184,874 bales from 1902, a decrease of 
478,919 bales from 1901 and a gain of 527,387 bales over 1900. 
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At THE INTERIOR TOWNS the movement—that is the receipte OTATIONS FOR MIDDLING COTTON AT OTHER Manxens i 
for the week and since September 1, the shipments for the w are —— of middling cotton at Southern 
week and the stocks to-night, and the same items for the | and other principal cotton markets for each day of the week, 
corresponding period of 1901-02—is set out in detail below. CLOSING QUOTATIONS FOR MIDDLING COTTON on= 
Mesias if Fen e J "july 10." | “Satur. | Mom. | wes. | — 
8 . 
ct 5g sf ' He HW weston... ;  |22% |12% |39% | 12M | agg 
Z : fat — sess — F MewOrleans| : 13m | 18% |i2y | tae | 8 
- Fee 9? gm 1: 52 3 8 ile ...00. . Nominal./Nominal./Nominal.'Nominal, Nominal 
2 ge Tae *S : ' — ee 
— — bs * Nomina!l.| Nominal. |Nominal.|Nominal.|N 
Ly 2 : Nominal. | Nominal. |Nominal.|Nominal.|Nomingl, 
3 Of 6 5 Morfolk.....) H | 13 12 12 12 12 
» S23 Ses Br 2 22222 22222283285322 Boston..... = 12°75 12°10 11°60 11-60 | 12-29 
please - H Es Baltimore. . 5 13% 13 13 13 13 
: : BE: * ẽ— Philadelp: & | 1200 | 11-85 | 11-85 | 12-45 | ie 
Peis 2 2.5 Ha Parana | 2- aaa a $38 Augusta....) ; 13 13 13 B 
a ee BGs SUR Se eR ee SEE EE RSE Memphis....; UZl3;q | 1218;¢ | 12% | 127%)_ | 197 
Bt. Louis...) } 18% | 12% =| 12% =| 12% «| 194° 
wl: 2s wee . . ee sss 3 3 2 Houston .... 3 12% 12% 12% 12% 12% 
@lieiiigie si Peotiimiiigt 11 11 11 11 11 
Sli Siii gs Sa RBIS: Serr: sit Si apn: |? Little Rock. : — 12 12 12 
ae The closing quotations to-day (Friday) at other important 
| HO ten esse guage aw 2300 — . &§ | Southern markets were as follows, 
2 | RADA KOOSEM: coupe — a eae a Athens......... ...-.. | Oolumbus,Miss 18 =| Nashville...... 12% 
te | Do ren~pownaoaworn® Se | |S | Atlanta... 125 | Bufaula........ ......|N — 
ze — igi 
, 8 Columbus, Ga. 12 Montgomery... 12 Shreveport.... 123;, 
@| os: — 7 Os oe ae toe »~| NEW ORLEANS OPTION MaRKET.—The highest, lowest and 
Sl oS: eS S SenoeraSehe! REI RE! ®&3 |S | closing quotations for loading options in the New Orleans 
ae? eee <= |§ | cotton market the past week have been as follows, 
S|: @ 23% ec Se <F : ye 3 — ye Ty ed 8 
22 wo & Ds lMVWENM Om oR : cot y &. | July G. y 7. y 3. y 10, 
2| $8: Subse | SSBSSRSEsSeeSSE! Sses..| sF | | —— = 
coos} | [13.00 ® 60|12°36@80/12 509 °71|12°89@ —|13:060-11 
ae ae oe ree * Cl ; : 12°96 ® —|12°36 @°38|12°70@ — |13:10@ —|13-109 — 
Bl i st ui cue! af oi ae ft me | “Range. : — |12-902 90112-96280] 12:50-60! 12°67 9-00|12-900 
@ 2 = &' es Sess: ONANKKHa®: co: eo: @: ~@| ° i a. ec. : 12°85 @ —|12°36 @°38/12°56@ 12998 343337 
BER— H 
i < Sa a a * Be Bones Se : s--| Hi  /10-960-79|10 140-98 10449 wltowe-shonee 
2 ppt tpt tot-$-4 —Ss BSS Ba 712 Bi 10°98 @ 99/10°86 @°87| 10:52 @ 53) 10°87 a ss 10°740°75 
o Bon Rene om 29 53D © En Gr = 22222222338 s OorTo a E 9.862 24 0 · 84/987 0° — 
— ! —_|9-5¢@-83|9'32@'53|9°350'53|9-440'65/9'480 
5 33121 — + ey - * : |9°59@60/9°400-41/9'510°52/9'620°63 94900 
= mer 8 8 CRS ORES Co oes Jaws 3 =| Tons— H 
2) Sei: i PSSksssi Sesesseses' S Sas) "= |_| spots... ; et. |Nominal,| lrregul’r| Steady. | Steady. 
= = * 3 tions. 4 uiet Steady. | Steady | Steady. ! Quiet. 
° i eh aie <= o 8 > 
2 —2 * Sai sors oae pbereuseewe, =F WEATHER REPO RTS BY TELEGRAPH.—Advices to us by te- 
©| 23! SESSEE! SSescesscesssuaansous| egraph from the Bonth thie evening denote thas a weather 
: as in general been favorable during the week and thai 
The above totals show that the interior stocks have 4e- | .onsequence cotton as arule shows improvement in condi- 


creased during the week 2,800 bales, and are to-night 75,161 
bales less than same period last year. The receipts at all the 
towns have been 981 bales less same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We zive below a statement showing the overland movement 
for week and since t, 1, as made up from telegraphic 






































reports Friday night, results for the week ending 
July 10 and since Sept, 1 in the last two years are as follows. 
1905-03. 1901-02. 
July 10. Mines Mines 
Week. | gept. 1.| Week. | Sent. 1 
we J ..uvLo7s 742,185. 2,828] 811,472 
V———— 79| 208,14 639| 151,236 
Via Paducah..... reno Tee Cate — — 1,192 
Via Rook Island..........c.ceces:| — 250. sös 83,093 
Via Louisville 274| 161,604) ~207| 198,489 
Via Oincinnati......... -.-------- 165| 36,403} 436 : 
Via other routes, &6..... ....... 468| 258,522) 1,268) 847,417 
Total overland.........-. 2,061/1,488,657| 4,873/1,628,389 
N. ¥., Boston, ao. 207.801| 1,216] 365,430 
ernnan totacter towns..........| 389] 49.947 .....| 62,225 
Inland, &o., from South.......-..| 1,282) 66,050, 1,497) 638,785 
Total to be deducted..........-| 2,046) 923,298 2,718| 491,440 
Leaving total net overland....| 15|1,115,859' 2,160/1,186,949 





The foregoing shows that the week's net overland movement 


this year has been 15 bales, against 2,160 bales for the 
week in 1903, and that for the season to date the 


overland exhibits a decrease from a year ago of 21,590 bales, 


gate net 


tion, Rain bas fallen in most localities, but on the whole 
the precipitation has been light or moderate. Temperature 
has been seasonable, Our Galveston correspondent reports 
that prospects in Texas are improving, but that the boll wee- 
vil is spreading. 

Galveston, vee hig prospects in Texas are improving 
with the exception that the boll weevil is spreading. There 
have been showers on two days of the week, the precipita- 
tion reaching eleven hundredths of aninch. The thermom- 
eter has averaged 82, ranging from 75 to 86. 

bilene, Texas.—Rain has fallen on one day of the week to 
an insppreciable extent. The thermometer has ranged from 
70 to 94, averaging 81. 

m, Texas,—Showers have fallen on one day of the 
week, to the extent of eleven hundredths of an inch. Aver- 
age thermometer 83, highest 94 and lowest 72, 

Corpus Christi, Texas,—We have had rain on one day of 


90 | the week, the rainfall being thirty-four hundredths of an 


inch, The thermometer has averaged 80, the highest being 
88 and the lowest 72. 

Cuero, Tewas.—There has been rain on three days during 
the week, the rainfall reaching two inches and forty-five 
hundredths, The thermometer has averaged 82, ranging 
from 72 to 92, 

Dallas, Tewas.—There has been rain on two days of the 
past week, the precipitation reaching thirty-six hundredths 
of aninch. The thermometer has ranged from 68 to 9, 
averaging 81, 

Henrietta, Tewas.—There has been rain on one day during 
the week, to the extent of eight hundredths of an inch. 
Average thermometer 83, highest 101, lowest 70. 

Huntsville, Tewas.—There has been rain on one day during 





1905-03 | 1901-02. 


Mines’ since 
week. | gepi. J Week. | gepi. 1. 





In ht and Spinners 
meg Fs 





Recetpte at ports to July 10.......| 14,832/7,612,288) 10,561 7,892,880 
Net overland to July 1v........... 15)1,115,36: 2,160/1,136,949 
Southern consumption to July 10.) 38.000/1,808, J +619,000 





Total marketed..............-.- 52,847\10535657 


Interior stocks in 6xcess.........../* 2,800) +35,415*10,553) 26,441 





49,721|10148879 





uring week../ 50,047| __ ..... 39,168)  _.naeee 


Came into it a 
Total in sight July 10..........)  -..... 10500242) ...... 101224638 











Horth’n spinners’ tak’gstoJuly10/ ...... (2,067,510| 8,275|2,066,623 





* Decrease during week. * Less than Sept. 1. 
Movement into sight in previous years, 


Week— Bales. Mince * 1- Bales. 
1901—July 12......-scesse 66,400 | 1900-01— July 12...... 10,116,669 
1 1899-00-— July 13....... 8,890,546 

14...ccccceenee 41,293 | 1898-99- July 14.......10,984,993 
1898— July 15....ccccesses 28,286 | 1897-98—July 15.......10,884,529 


900—July 13..... ececcene 40,690 
1899- July 











the week, the precipitation reaching thirty-four hundredths 
of aninch. The thermometer has averaged 82, the highest 
being 93 and the lowest 70. 

Lampasas, Tewas.—There has been rain on one day of the 
week, the precipation being seventy-five hundredths of a2 
ine. The thermometer .has averaged 80, ranging from 

0 92. 

Kerrville, Tewas.—We have had rain on two days daring 
the week, the rainfall being one inch and fourteen bul 
dredthe. The thermometer has ranged from 64 to %, 
averaging 77. of 

Longview, Texas.—We have had showers on three days 
the past week, the precipitation reaching twenty-seven a 
dredths of an inch, Average thermometer 83, highest %/, 
lowest 68. 

Luling, Tewas,.—We have had heavy rain on three days 
during the week, the rainfall being two inches and twenty: 
eight hundredths. The thermometer has averaged 80, * 
highest being 90 and the lowest 70. 
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~ Palestine, —It has — — 2 ome * of the 1903-03. 1901-02. 1900-01. 
tation reaching two inches and three hun-| Receipts at~ wi Bi 
week fhe DSermometer has averaged 81, ranging from Wess. | Sept 1. Week. sept i. Week. 44 
68 to tevas.—Rain has fallen on three days of the week, Bombay.......| 30.00018,424,000| 16,000!2,086,000| 13,00011,883,000 
—* being one inch and seventy-seven hundredths, For the Week. Bince September 1. 
ae ee Sou | ama | sah | Se 
Tewas,—There has been heavy © pas "| votat. 
J— to the extent of three sabes and tes hundredths, ~]_ment. | “0 Britain.| neni. | Total. 
2 thre days, Average thermometer 78, highest 90, low- * --| 1,000] 18.000 19,000/ 76,000 855.000 931,000 
aqtherford, Tewas.—We have had a trace of rain on one <3 ia ¢ , ’ . ’ 
" oe week, The thermometer has averaged 83, | odeumec | — 5.000} 5000) 67,000) 547,000) 614,060 
—J highest being 97 and the lowest 68, 1902-03..|  ....02 3,000} 3,000 4,000} 37,000} 41,000 
, Lowisiana,—Rain has fallen on five days of the | 180%-0%.-| ------ ye £5,000 

week, the rainfall reaching ninety-three hundredths of an = ie 7 ’ v D y 
bog The thermometer has ranged from 68 to 97, averag- 1998-08.. — 1.000 1,000 7,000 15,000 23,000 
* ippi.—The week’s rainfall has been one — —2 ~| 1,000] 1,000; 8,000} 16,000} 24,000 
inch and twenty-one hundredths, on two days. Average | 1902-08..| 2,000] 4,000/ 6,000| 22,000/ 141,000| 163,000 
thermometer 79, highest 95, lowest 68. 1901-02..; 1,000} 6,000| 7,000 8,000| 96,000} 99,000 
Vicksburg, Mississippi.—Rain has fallen on two days of the | 1900-01.._ ....-. 5,000 | 5,000) 11,000/ 106,000) 117,000 

week, the precipitation reaching seventy-two hundredths. | eota: au— 

The therm ometer has averaged 81, and ranged from 70 to 93. 1908-68. 3.008 26.000 29,000 109,000 1,048,000 1,157,000 
Greenville, Mississippt.—The weather has been favorable) | 10,000 | 10.000| 90000! 705;000! 795,000 


e cotton crop is improving. 
34 Rock, Arkonene.--OF0 have improved very much 
dvring the week, Rain has fallen on two days, the rainfall 
being ten hundredths of aninch, Average thermometer 82, 
heat 98 and lowest 71. 
ME ens, Arkansas.—Crops are one nicely. The hot 
weather has brought cotton out, but it is small and late. 
Rain has fallen on one day of the week, to the extent of 
ninety-nine hundredths of an inch. The thermometer has 
averaged 82°7, the highest being 98 and the lowest 72. 
Memphis, Tennessee.—Weather has been favorable for 
and the condition of the crop hasimproved. There 
has been rain on one day during the week, the precipitation 
reaching two hundredths of an inch. The thermometer has 
averaged 82'1, ranging from 71°5 to 98'9, 

Mobile, Alabama,—General rains occurred in the interior 
during the week, and were excessive in some sections. Cot- 
ton is developing rapidly, but there are some complaints of 

in the fields. It has rained on four days of the week, 
yo gg emmaon being three inches and thirty-seven hun- 
ths, Average thermometer 81, highest 94, lowest 72, 

Me , Alabama.—Conditions have been more favor- 
able, We have had rain on three days of the week, the rain- 
fall reaching seventy hundredths of an inch, The ther- 
— has averaged 81, the highest being 93 and the low- 
est . 

Selma, Alabama.—There are some complaints of grass on 
account of too much rain, Rain has fallen on three days of 
the week, the rainfall being forty hundredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 97. 

Madison, Florida,—The weather has been cloudy or rainy 
the entire week. The rainfall reached ninety-six hundredths 
of an inch. The thermometer has ranged from 16 to 96, 
averaging 85, 

Augusta, Georgia.—We have had rain on four days, the 
rainfall reaching fifty-nine hundredths of an inch. Average 
thermometer 80, highest 94, lowest 71, 

Savannah, Georgia,—We have had rain on five days of the 
week, the precipitation being five inches and twenty-seven 
hundredths, e thermometer has averaged 80, the highest 
being 91 and the lowest 71. 

Charleston, South Carolina.—There has been rain on five 
2 during the week, the precipitation being ninety-five 


ofaninch. The thermometer has averaged 80, |. 


om 73 to 89. 
rg, South Carolina.—Some improvement is to be 
noted in the condition of crops. There has been rain on two 


days of the week, the rainfall being one inch and fifteen 
hundredths, Cloudy and threatening to-day. The thermom- 
eter has ranged from 70 to 93, averaging 80. 

, South —— are looking better and 
woe rapidly. We have rain on two days of the 
the rainfall being sixty hundredths of aninch, Aver- 

age patermometer 83, highest 98 and lowest 74. 
J rea North Carolina.—We have had rain during the 
the extent of eighty-three hundredths of an inch. 


erm: 
- —— has averaged 82, the highest being 93 and 


IMPORTATIONS OF AMERICAN Corron.—The Arabic from 
Verpool brought into this port 250 bales of cotton this 
bales arrived on La Touraine from Havre. 

— a {pom Bremen 1 arrived at New Orleans on 
0 ° 
shipment to duns pact = —— to be the firat re 


EcyPrian Crop —Mail advi 
ROP — ces to Mr, 
date Alexandria, June 19, are as follows: 


information gathered 
now better, ‘The from the interior about the new crop is 
the eather during -the week was more favorable and 
Plants seem to be less backward than two weeks . At the 


same ago 
most oritions more four is felt for insufficient water supply during the 


he early rise of the Upper Nile will enable the 
irrigation works to sive regular irrigations to the whole country. 


eH 


Fr. Jac, Andres, of 


INDLA Cotron Mov 
at cotton cr EMENT FROM ALL PorTS,—The receipts 
tor the week emai and the shipments from all India 


to July 9 for three 


July 9, and for the season from Sept, 1 
years have been as follows: 


























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of — gov and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years, 









































S| ween 1901-02. 1900-01. 
Receipts (cantars*)— 
This WOOK - scores oon — 1,000 10,000 
Since Sept. 1........ 5,739,000 6,468,000 5,415,000 
This | Since || Ais | Since || FAis | Sines 
week. | Sept. 1.|| week. | Sept.1.|| week. | Sepi.1. 
(bales)— 
OLiverpool........| 3,000|848,000)| ...... 818,000)| 5,000/314,000 
ToContinent}..--..| 6,000|889,000||12,000|500,000) 1 4,000|317,000 
Total Burope .....! 9,000'787,000||12,000'818,000! 19,000/631,000 











* A cantar is 98 pounds. 

t Of which to America in 1902-03, 81,428 bales; in 1901-03, 102,260 
bales; in 1900-01, 52,598 bales. 

MANCHESTER MARKET.—Onur report received by cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for shirtings. Manufacturers are gener- 
ally complaining. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 





























1903, 1902. 
4 los. Shirt-| Cottn 8 . Bhirt-| Cott’ 
82s Oop. \ings, common| 82s Cop. lings, common| ‘Mia. 
t. to finest. | Upids t. to finest. | Uj 
a oa |e a 6 a) & ia od fe do | 
ne5i8% @9 |5 9 @8 6 | 644/753 @8% '5 41998 1 | 5 
“ 1218% @9% |5101998 9 | 682 |\7% 0833/5 5 @8 ll 51j6 
“1919 9% |511 @810 | 6°78 |7% O86 |5 4 @8 O | 42% 39 
“ 36:9 @919 |5 101908 8 | 6:96 |\7% @8%/5 4 @8 O | 5 
July 318% @9% |5 91908 8 | 664 |7% O82 [5 2 @8 O | Bilge 
"101811140916 |5 81308 6 | 6°50 '7% 083165 4 @8 0 | 5 
GOVERNMENT WEEKLY COTTON REPORT.—Mr. James 


Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the crop in the Southern States for the 
week ending July 6, as follows: 


NortTH OARoLina.—Ootton much improved, lice disappearing, first 
blooms reported. 

SouTH OAROLINA.—Cotton still small, but growing rapidly, though 
not blooming freely; lice disap » Many fields still grassy. 

GEORGIA.— Warm nights beneficial to cotton, which has made marked 
improvement and is taking on blooms and squares in many sections; 
fields generally clean, outlook more encouraging. 

FLORIDA.—Warm weather favorable to cotton, which is growing and 
fruiting, mostiy free from grass; few reports indicate shedding. 

ALaBAMA.—Cotton small, well stalked, making better growth, com- 
paratively clean, and improving steadily. 

MississipPr.—Ootton growing fast, continues to improve, although 
poor in spots, blooms more general, some being plowed last time. 

LOUISIANA.—Cotton small, but growing rapidly, blooming slowly; 
some shedding reported; upland crops clean, but those in bottoms 


grassy. 

Texas —Cotton made very rapid growth, but wet weather unfavor- 
able; fields becoming grassy in all rections and qnite foul in north 
portion; boll weevil increasing and doing considerab!e damage. 

ARKaNsAS.—Cotton small, but making rapid growth; condition, 
color and stand improved. 

TENNESSEE.— Cotton improved, generally clean. 

OKLAHOMA AND INDIAN TERRITORIES.—Cotton m rapid growth, 
improved and benefited by rains; now in fair condition and blooming. 

MiIssouRI.—Cotton improving. 

These reports on cotton are summarizad by the Department 
as follows: 

Cotton has made rapid growth throughout the cotton belt,an im- 
provement — shown in all districts, the reports from the Oarolinas 
and Georgia indicating the most decided advancement. Wet weather 
has, however, been unfavorable in portions of Louisiana and Texas, 
where the crop is grassy, being quite foul in Northern Texas, in which 
—— boll weevil are causing considerable damage and continue to 

crease, 
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DoMESTIO EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 






















































































































































man for May and for the eleven months ended 
May 81, 1908, and for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
presented. 
Quantities of Manufactures of| Month ending May 81.|11 mos. ending May 81. 
Ootton Cael and lored) 4 
Exported to— 1908. 1908. 1902-08. | 1901-02. 
United Kingdom............. yards 168,887 384,517 753,460 226,858 
eoceessoccces vocccccesosccccs 8,000 = — 69.874 — 41,956 
Ger ny —— 145887 130.0? — A 
Or Ruropo.. .... 5 . . 
British North America..............| 1,438,185} 1,114,389) 1 8 8,548,548 
Cent’] America & Brit. Honduras.| 1,707,895; 1,832, 4 3} 18.638,297 
BEBEIOO.. co ccscccccese coccecccosscsocs 181,134 237,565; 2,187,892) 8,710,605 
GD: -sceptkwbiphdsccoeshsnbocbenoce 488,229 430,400} 8,784,570) 38,210474 
Other West Indies and Bermuda...) 2,518,644) 1,608,780) 27,7.3,6 0| 24,008,484 
APmONtin.........cccecccesecsseseces 52,305 34,187 +05: 893,277 
— 678.811 765,411) 7,901, 7.420.688 
ces 1,269,411 846,611) 11,498,3 7,682,353 
Colombia. 1,686,712) 1,254,606) 98,9/8,401/ 14.514 81¢ 
enezuela.......-.-+++. 1,200,560 669,841) 8,760,25¢ 64: 
Other South America...........+++. 497,208 890,8-6) 6,881,006 968.44 
i EMpire......cccccescccceees 14,787,775| $8,710,827 | 807.319.3877 | 306,168.71 
itish East Indies. 126,654) 10,¥62,049/ 10,269,283 
OMG cccveccocccccgoccccccsces 36.656 19,135 85,488 2 
— — 2,682 8.375 326,39 644,862 
British Australasia...........se00s0 530,496 898,62~/ 4,555,610) 4,853,464 
Philippine Islands.........s.ss- se. 232,658 879 068; 5,780,732) 3,19u,28% 
Other Asia and Oceanica........... 2,426,409) 2,284,810) 96, 20,197,08¢ 
ish Africa....... 438,584 275,630) 6,365, 6,507,682 
All other Africa.........cccscececess 9, 42,539 679,591| 1,100,693 
Other Countries..........seseceeeees — 48 15,084 
Total yards of above............ 30,661,684/ 47,266,48'| 467,365,976 | 168,507,465 
Total values of above.. ....... $1,674,711) $8,446,352 | $43,856,759) §28,709,<05 
Value per rard ............. oust $°0504 $0518 $0610 $°0512 
Values of other Manufactures of 
tton Exported to— 
United Kingdom $63,058; $806,082) §788,878 
TIGIBIDM.....ccccccece coe coccccccccces 2,04 5,826 65,114 5), 
Franco............. 210 3,895 21,907 21.741 
G *8 - 35 ae — — 
———— 
aoa... ——— 7.689| 8,60} __60:808| 83 
Briel Americ Ts Brit Honduras. 33 Bot? sees ol? —— 055 
— — 84534] 48.007 693] 361,068 
—— ecsnecs co segnicdnccoseoes 19,020 18,172 65,803 151.900 
—— Indies and Bermuda.. 55 a : —— 158.008 
Argen' : i sccnheb-sssnvonssccsenabeen ne LT 5 X 
BEB. cacxe 1,887 4,504 20.464 25.519 
Colombia. 7,068 4,606 80.846 57,988 
Venesnela.........- ... 2,298 3,047 16,186 18,523 
Other South America..... 2,751 2,962 48,579 43,831 
ese Empire............ 1,648 8,442 28.195 010 
British East Indies........ — 6,050 704 
BEE MEE nbs -ccsbocvedcavee ovcsnce 636 2,148 7,053 14 458 
British Australasia............c00.++ 21,774 49,66) 897,456 870,234 
Philippine Islands............+.+++- 2,431 1,887 59,678 76,902 
Other Asia and Oceanica..........+ 9,231 11,714 79,700 76,949 
Brit’ BBEBR ccc — 19,808 1,998 355 062 
All other Africa...... 2.6. seecceesees 7 8,608 20,948 17,728 
Other COUNtTICS.......cc0ccsseeeeeeee 681 10,223 9,857 
Tot. value of oth. manufact’s of.| §578,461| §614,471) $6,225,879| $5,787,907 
Ageregate val. of all cotton goods! $2.148,172| $3 040 82+ |$3 },082.188)$20,497,202 

















JUTE Butts, Bacaina, &c.—There has been extreme dul- 
ness in the market for jute bagging during the week, but 
at 53{c. for 13 lbs. and &c, 
for 2 lbs., standard grades, Jute butts continue dull at 144@ 

34¢e. for paper grades and 2@21/c. for bagging quality. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 18,588 bales. The shipments in detail, as made up 


prices are nominally unchan 


from mail and telegraphic returns, are as follows: 


Total bales. 
New YorkK—To Liverpool, per steamers Arabic, 34....Carpa- 
thia, 45....Georgian. 99....... iva penpapetbndhsastisebenss 178 
To Hail, per steamer Buffalo, §00............ 500 
To Antwerp, per steamer Kroonland; 300...... 200 
To St. Petersbarg, per steamer Kentucky, 500 500 
To Genoa, per steamer Princess Irene, 759.........--....... 759 








, 

NEW ORLEANS - To Liverpool—July 6—Steamer Nicaraguan, 4. 
To Havre—July 6—Steamer Nicaraguan, 6, —— ohisiol 6,151 
To Hamburg—July 10 Steamer Elswick Manor, 500. 500 
To Genoa—July 4—Steamer ja, 413.............. 413 
GALVESTON - To Liverpool—July 2—Steamer Actor, 1.......... 1 
NSACOLA—TO Liverpool—July 7—Steamer Vivina, 53 ...... 53 
SaVANNAH—To Bremen—July r F. 2, 2,460 
To Hamburg - July 7—Steamer Ramsay, 1,214........ 1,214 
To 8t. Petersburg— July 7—Steamer Ramsay, 200 200 
~To Liverpool—July 3— er C mn, 201 201 

go Be es July 1—Steamers Prince George, 32; Bt. 

, 6O..... woseccccconss: — ————— ——— — 9 

SBaLtTimors—To Bremen—July 7—Steamer Breslau, 107........ 107 
Total... .cccos ecass cesses 13,533 

















to Japan since Sept. 1 have been 128,858 bales from 
from New York and 400 bales 


Cotton freights at New York the’past weok have bee: : 


from Norfolk. 


ific Coast, 6,360 bales 



































Satur. | Moen. Hues. |Wednes.| Thurs.| Fri. 
Liverpool........¢.) 12 12 12 12 12 
Manchester......¢.) | 12 12 12 12 12 
: 1749 | 17%] 417%] 1723 174 
1749 | 17%] %17¥¢| 17%] 17% 
: 1744 | 17%) 17%) 17%9| 17% 
G@hent............¢.| 5 Zig | Zl's/ 2l%| 2123 Bilis 
Autwerp.........c| © 15 15 | 15 | 15 | 45 
Reval, co, & | 28 | s8 | ss | g8 | 28 
Reval, via Canal.c. $ 82 82 82 32 82 
Barcel’na,ind’r’t.c.| | 28 28 28 28 28 
@enoa............ e| 3 15 15 15 15 15 
Trieste... 06) 27 27 27 27 27 
Javan (via 8uez).c. s 55 55 55 55 55 
Quotations are cents per 100 Ibe. 
LIVERPOOL.—By cable from Liv: ol we have the followin 
statement of the week’s cables, rn ay &c., at that port, . 


















































Tune 19, | June 26.| July 3 ‘ 
tales of the week,......bales.| _30,00| $3,000| 
Of which exporters took... 2,000 2,000 9 
Of which speculators too 2 as Dy 
bales — —— cones enenee cone ¥ : ; 38 
Total stook—Hetimated.......| 575,000) 546, 38 
Of which American—Est’d.| 476,000 538 
Total import of the week..... 00 ’ 14,000 
Of whieh American.........| 25,00 000] — 9:000 
t AHOAt..... eccus eevee: 43, 00 { J Or 48,000 
Of whieh American.........| 24,0001 326,00¢ 6, 

















sach day of the week ending July 10 and 
orices of spot cotton. have been as follows. 





























aia 
Spot. Batday. | Monday.| Tuesday.) Wed’day,| 7 Friday, 
Market, }/ Limited M 
18:80 r.m.¢| demana.| @tlet. | Quiet. demande ** ry 
@id.Upl’ds.| 6:56 6 56 6°30 6 22 632 650 
Sales........| 3,000 4,000 6 000 6,000 | 10 
tpec. exp, 300 | ‘400 | 2,000 | 500 | 3,000 ion 
ooo Jteady at! I t |Btead: on J— 
oe t Basy. | 1g? pts. | Old pes.| 3o4 pte. | Sei pie ieee 
opened. ‘ advanoe. ‘Groune. vanes. advatos — 
Warket Weak at | Weak at 'Unsettled| Quiet at at 
’ aiet. 64@3 pts, 11@23 ptr.2 
cron’ | ater ogi ges gis ot 2s den cog Mp 





The prices of futures at Liverpool for each da 
below, Prices are on the basitof Uplands, Good Ordinary 
slause, unless otherwise stated. 




























































Sat. Mion. | Tues. | Wed. |Thurs.| Fri, 
July 4. | July 6 | July 7 | July 8 | July 9 | July io, 
1Z49/ 1 |12%e/ & (13%s) 4 122. 4 [12% 4 |1S%) 4 
= P.M./P. M.|P.M.|P. M.|P.M.|P, M.|/P.M.|P,M.|P. a, |P, MiB, 

d. d d d. d. d |diidjda@l[ata 
----|6 25/6 38/6 25/6 10/6 03/6 02/6 04/6 13/6 13/6: 4 
July-Aug ...| ....|6 25 6 38/6 25/6 10/6 03)6 02/6 04/8 12/6 12/6 311627 
—— ---.|6 24/6 37/6 24/6 09/6 02/6 01/6 02/6 10/6 10/6 % 
-Oct....| ....|5 86/5 96/6 87/5 73/5 64/5 64/5 64'5 70/5 70/5 8 
-Nov....| ....|5 45'5 65.5 46/5 36/5 32/5 30/5 30/5 34/5 32/5 8 
Nov.- a= ---./5 83:5 43/5 34/5 85/5 22/5 2015 20/65 23.5 2015 81 
Dec.-Jan....| ....|5 27/6 36 5 27/5 19/5 16/5 15/5 15/5 18/5 15/5 % 
Jan.-Feb....| .-..|5 25/5 35/5 26/5 18/5 15/5 14/5 14/5 17/5 13/5 8 
Feb-.Meh. ..| ....|5 245 3415 25/5 17/5 14/5 13/5 13/5 16/5 12/5 245 22 
Mch.-Aoril..| ..../5 245 34/5 25/5 17/5 14/5 13/5 18/5 16/5 12/5 23/6 98 
April-May ..| ....| .... soee| Hives poate pike) Subst wees =| AA 
May-Jume...! ....) .-.- cc0s] cove) ccee| cove} coec! code) conc] caskpie 

BREADSTUFFS,. 


Fripay, July 10, 1908, 
A stronger market has been experienced for wheat flour, 
and. reflecting an advance in prices for the grain, quotations 
for flour have been marked up 5@10c. per barrel. No 
transactions have been reported made; nevertheless af 
volume of business has been transacted, there being a steady 


{ run of ordinary-sized orders for such supplies as have been 


neeeded to meet current wants. A moderate business has 
been transacted in new-crop winter-wheat flour to arrive, at 
full values. Rye flour has been in limited demand at steady 
prices. Corn meal has been held at higher prices. 
Speculation in wheat for future delivery has been active, 
and prices have again experienced a fairly sharp upturn. 
Speculative Wall Street, owing to the dulness of the stock 


4| market, has given increased attention tofthe grain markets, and 


has largely arrayed itself on the bull side. There has beens 
general disposition to discount a bullish monthly Bureau re- 
port which will be issued after the close of Lu +iness on Friday, 
July 10. Weather conditions for the week in Europe have 
been generally favorable; nevertheless it is estimated by some 
that, owing tothe poor start of the crops in some of the Con- 
tinental countries, Europe will have to import 

more wheat during the coming year than she did the past 
season. On Wednesday, however, the upward turn to 

was checked by fairly free selling by recent buyers to 
profits, prompted by the favorable weatber conditions ia 
the winter-wheat belt for harvesting and a promising 
outlook for the growing spring-wheat crop. Thursday 
the market again turned stronger and prices advanced 
rather sharply on the receipt of unsup paint 
advices from the Southwest alleging that the yield 
the winter-wbeat-crop is disappointing. The ‘Cincinnati 
Price Current,” in its weekly review, says that it *58 
the best week of the season for harvest and growth. 3 
quality averages well. The spot market has been firmer 
quiet. To-day the market was firmer on less 
reports from the spring- wheat belt. market SS 
moderately active and firmer. The sales for export here 

at outports were about 200,000 bushels 


DAILY CLOSING PRICES OF HO. 3 RED WINTBE WHEAT IN NEW YORE 
wed. ghurs. * Pr 





3ai. Mon, Tues. 

Cash wheat f. 0. b........ 844g 85% 85% 86% = 
July delivery in elev..... Holi- 88 84% 84% 85% 3 
Sept. delivery in elev..... day. 80 81% 815 82% 32% 
Dee. delivery in —— 80% 81% 81% 82% 

DAILY CLOSING PRIONS OF N). 3 SPRING WHEAT IN CHICAG®, | 

Mon, fues, Wed. Thurs. 79% 

July delivery in elev..... 77% 78% 7848 ba 3 
Sept. delivery in elev.... Holi- 75% 77% 97 aah 
Dec. delivery inelev..... day. 75% - 77 6 4 
May Gellvery in elev.... ..-- 7938 78% 179 





26,000 
The tone of the Liverpool market for — dally crag’ 
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— ures have been active and the tendency of 
Indien towards a higher basis. Many of the trade 
prices unfavorable monthly report to be issued by 
Bureau, based on the backward start of the 
unfavorable weather conditions which were 
until the last couple of weeks, and based on this 
experienced as been a fair amount of speculative buying 
to prices. Private advices report that for the 
conditions have been highly favorable. and 
is now making good progress; these have induced 
and the improvement in values has not been 
maintained. The spot market has been quiet bus 
To-day there was a quiet market awaiting the 
v's report, The spot market was steady. 
PRIONS OF NO. 3 MIXED CORE IN NBW FORK 
Sat. Mon. Tues. Wed. Thurs. 
581g 59 
57% 58% 58 58 577% 
74g 458% 58 58 
58% 


Sat. Mon. Tues. Wed. Thurs. *- 


r 


— 
HE 


«ee. Holi- 
eley..... day. 


i 
re 
° 


FGEE 
E 
ie 
Hs 
; 
mi 
: 
a 
$ 


5153 50% 61 51 
Oats for future delivery at the Western market were firmer 


early in the week, in sympathy with an advance in prices 
for other . Subsequently, however, under advices 
from the interior reporting improving prospects for the 


ing crop, there developed selling to realize profits and 
82 turned weaker. Locally the spot market has 
been quiet and slightly easier. To-day the market was quiet 


but steady. 
DAILY OLOGING PRIORS OF OATS IN NEW YORK. 
mixed Holl. 5* F * a 
in elev..... oli- 
Bo 3 white in elev... day. 45% 45% 48'9 45% 45% 
DAILY CLOSING PRIORS OF NO. 2 MIXED OATS In OHICAGO. 
oe ee ae 
Bel Gauver? in elev.... Holi- 35 35 384% 34% 35 
Des. delivery in elev..... day. 35% 35% 35 35% 35% 
May delivery in clev..... 37 387% 86% 87% 37% 
Following are the closing quotations: 
FLOUR. 
— @---. | Patent, winter....€410 @4 40 
— ~.92 85 32 v3 City patent. 510 @5 35 
Na %..... 290 @305 | Ryefiour 2290 03 60 


Extra, No.1...... 315 @330 | Buckwheat ba 
CIERFS..ncccscrene. 3 40 Corn 





eighteen. 315 $285 430 
Patent, w- 450 @5 15 Bran coe 335 @3 40 
(Wheat in sacks sells at prices below those for barrels.) 
@Rarn. 
bo busn.— 6. 6. Corn, bush.— 
Bv.1.. £0. b.93 W mixed........ 57 059 
— 5 Lo. b.98% No. 3 mixed...... t. 0. b.68% 
| og 2 £.0.b.88g | No. 3 yellow........ b.59 
No.3. f.0.b.92% | No. 3 white.......... Le. b.59 
— bush. 42, O44 per bush— 
— scenes. 4319049 OBTEEN ..ceee .-2-- 002-5419 601g 
No. 3 mixed....... 43 @44 State and Jersey......58 @59% 
No. 3 White...00. 45199461 Barley—West...........5314 961 


Feeding....cce seeeee...53 O55 

Exports of Grain and Flour from Pacific Ports.—The 

of grain and flour from Pacific ports for the week 

July 10, as received by telegraph, have been as 

pe From San Francisco, July 9, to China, 47,000 bbls. 
ur, 

Combining these figures with those for previous weeks, we 
have the following, which covers the apart to foreign 
countries for the period since July 1, 1903, comparison being 
made with the corresponding period of 1902. 





Baports » Wheat, orn, Oats, ley, Rye, 
— 
*— — —— — — — — — ‘Bbis.196 ibs| lbs| Bu.56 ibe, 
SE RESO Fk ea a a eR hieago...... 78,490) 148,045, 2,127,700] 1,647,000, 930,395, 41,650 
Total . «al 47,750| 55,440/ «25,650, 219,700, 102,600) 12,000 
i Se Saha eg ba a ee 
Toh 1902. 75,000 460,000 (27-722 100,000 7722222 iZllicp | Palatm...... 107,600; 181, ~ coop = S048 2438 3.050 
cgrmenumnt WrexLy Grain Report.—Mr. James Berry, | foieac,..;| -....| 87,000] 110,000, 60,500, 300] 2.300 
of the te and Crop Division of the U. 8. Weather | sero 3,500 : 90,908 65,145) ww. |. 
Purean, made public on Tuesday the telegraphic reports OD | igveiand...| 10,790] 20,950, 124,806, 107,999)... ‘ 
— — the various States for the week ending | st.Louis...., 28.345] 160,89, 406465 393.435) 2,000, 6,800 
. : *eoria ....... 10,050 20, 918,000; 342.400 9,900) 2,400 
— tr the very | Lyhg oy Semaperatave — corn * tangas City. eecees 80,40: 79,200 GRGTR 
advance) cen valleys, an now greatly " ane Boy 
improved and well cultiv. wthern portion cf | SOt-wk.2008| 286,206, 1.419.552 3,227,749 3,198,431) $73,953, 82,109 
Hh Atlantic Btates, in the —— — Lake region, | ‘amewk.'@8.| 963,890] 1,060252| 1,292,290, 1,044,504 68,308 18,281 
Dakotas, the crop continues backwerd, but is improving, | ‘ame wk.’01 885,895) 3,876.071) 1,766,793, 1,504,644 90,680, 31.540 
fesagt Reding ouitivation = mony parts of these districts. In the | simes aus. 1. 
— ~*~ by, an unusually fine crop being | isoa.e....... 19,028,708 236,875 ,288)164,708,988177,919,128) 54.555.111) 9,960,503 
Waiter Waear. Harvesting of winter wheat has progressed under | 1901-08...... | 19,857.200/289,004,819}110,887,709 138,613,068 20,304.458 5,018,689 
favorable and ie searing compietion in portions of the | 1900-01... 18,986,158/217, 196, 381,620'162,125,847' 29,871,941! 4,175,853 
Sentral . Thrashin 
span at anticipated in nearly all distriows. Winter wheat is now | ,, He receipts of flour and grain at the seaboard ports for 
Waning Pacific coast, the crop being practically safe in week end : 
Oannangton. High winds and excessive heat have caused injary ia — Oe as 
the southern ate rey excellent yields are reported from lergnts oo as — >. a — 
SPRING WHEAT.— Earl ‘ BOstoD........ccccee, #54 725 
inertia of Herth Deo oa en aa eames ny | aRm60 | tee 
to the ag been broken by abundant rains that were of great benefit | go) — omaha 
edging ant orgy t Southern Minnesota and parts of South Dakota | tiehmond......... 2410 rH 
Kansas, and acs, re, tevorted. In Wisconsin, lowa, Nebraska snd | ‘ew Orieaas® 6.944 —-18,000 
factorily on the North Pacific coast, the crop is*progressing satis- | Sorfolk........ 5,716... ..... 
Oats, ——— wheat is now heading in the Bos oe GALVOBLOM.... ** 82,100 
and the Ay and South Dakots te im. fortiand, Me.. _ — 
- a BR. — — DA hes 
mated in he oe Pennant Valleys, A ERY GrODBeeTSE, | ums — 
. _— * Week 1602,.......... 290,747 1,618,840 211,794 489,986 16,000 65,311 


June, as follows. 
Acreage of corn 
pe cent from the area plan 
stated at 89,800,000 


ted last year. 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS, 
&c., to July 1.—The Agricultural Department issued on the 
10th inst. its report on the cereal crops for the month of 


shows a decrease of about 4,200,000 acres, or 4°5 
. The acreage of corn planted 
A acres. The condition of 79°4 on July 
compares with 87°5 on Jaly 1, 1902, 81°3 at the same date in 1901 
and a ten-year average of 898 per cent. 
The acreage and condition of corn for a series of years, 
as made up by the Statistician of the Department, is as 


, 1903, 






































follows: : 
ACREAGE AND CONDITION OF CORN ON JULY 1. 
1908, | 1902. 1901." | 1900. | 1899, 
> 9 — | * e 
STATES, rs § § | : | § | she 
3 3 | | 7 
§ B| & | Se 
mee 0 ee PN | SiL¥ [ops 

— \qal $3,186) 90/ 9.803; 81| 7,815 
Illfmots. ......606066- +8) 9,335) 91 9.0% 87) 9,253| 92| 7,140, 86| 6,865 
Missouri..... ......| 74] 5,96%/ 102} 6,775] 70, 6,573; 101) 6,451) 85) 6,266 
Indiana...........+8. | 76| 4,295) 90} 4,521| 84| 4,432) 89| 4,032 90| 3,738 
——— | 75| 2.976) 87| 3,200 78) 3,077| 60 2,830 85] 2,751 
a ron 73| G,707| 99} 7,451) 74) 7,885) 93) 8,625, 92) 8,801 
Nebraska............ Tt} 7,505| 90] 7,918 §8| 7,741) 93, 8,095) 93| §,013 
Wisconsin........... 70 1,489! 81) 1,603} 87) 1,461, 88) 1,239) 85) 1,191 
Michigan............ 76| 1,320} 67| 1,833 €3| 1,320) 88! 1,080, 89| 1,059 
Minnesota ......... 81| 1,439) 83, 1,483 *9] 1,961; 60 963 84) 945 
V——— ss 5,816) 41| 5,530, 64) 5,177) 77 4,553, 84 4,508 
Tennessee....... ... 86/ 3,204) 95) 3,337, 58) 3,178) 71, 2,850 83| 3,000 
Kentucky...........| §2/ 3,103) 94) 3,887 88) 3,178| 88 2,664 80) ‘2,638 
Pennsylvania....... 84| 1,457; 2) 1,486) 87; 1,457) 91 1,308) 85} 1,258 
‘| Oth. States &Ter’s., ../27,008! ../27,333) ../2G,040  ../23,332) ..|' 23,266 

ecctess 7074 | $9,802|87°5|94,014'51°3' 9 1,350 /59°5 83,321 865 8B,109 





Per cent of inc. or} 


dec. in acreage ...' —4'5 


| +80 | +102 


+1°5 





The average condition of 
95°89 last month, 92°4 last 


The ave 

n 1901. 

1903. 
Ge iindedanen cise 79°4 
Winter wheat..... 75°8 
Spring wheat..... 82°5 
OREB. ccccctsdcthece 94°71 
Winter rye........ : 
BATIGT .cccce ö * 
Potatoes... ........ — 
—Xe 774 


vy the New York 


6 condition of the oats crop on 
with 92°1 on July 1,1902, and 83°5 atthe corresponding date 


statements below is pre 
Produc 
Western lake and river 


sed resulta of the Agrisal- 

ral Department based on the Census returns for the previous year. 
Owing to this revision, there is an increase of 10°2 per cent over 1900 
(as against the Department’s estimate at that time of a decrezse of 49 
of 1 per cent) but of course this is an apparen 
make the comparison correct, the Department would have to revise 
the figures for the earlier years al 

The average condition of wi 


LS Three ciphers omitted (,000) from acreage figures. — 
om —— figures for 1901 are the revi 


t increase only. To 


80. 
nter wheat, 78°8 per cent, com: 

with 82°2 last month, 77 on July 1,1902, and 88°3 on Jaly 1, 1901, 
and a ten-year average of 78:2. 


spring wheat on July 1 was 82°5, against 
ear, and a ten-year average of 85 9. 


1902. 1901. 1900. 1899. 
875 313 895 865 
770 883 808 65°6 
92°4 956 55°2 91°7 
921 837 855 90°0 
912 9836 896 833 
937 913 «763 920 
929 874 913 cons 
847 811 75'S 87°8 


The average condition of spring and winter wheat combined was 80, 
as compared with 82°9 last year. The amount of wheat remaining in 
farmers’ hands is estimated at 42,500,000 bushels. 
Jaly 1 was 94'1, as com- 


The condition of the various crops on July 1 is given below. 


1898. 1897. 
905 82:9 
85°7 81'2 
950 912 
92°38 8 87°5 
93°8 95-0 
85°7 88°5 
955 87°83 
$12 86°0 


The movement of breadstuffs to market as indicated in the 
ed by us from figures collecteg 
ce Exchange. The receipts at 

for the week ending July 4 
and since Aug, 1, for each of the last three years have been. 
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Total receipts at ports from Jan, 1 to July 4 compare as 
for four years: 
1 1901. 
Fee eee sssDbls. 10,008,789 1010048 11,180,857 10,004,088 
.-bush, 48,778,447 58,108,854 68,867,009 45,444,488 
* 96 85,045, 96,015. 883 
: Ree Se ts Gone 
* —-3.839,820 1606,508 1,961,801 1,487 696 
* 143,715,645 83,480,560 901,716,740 186,121,868 





from the several seaboard ports for the week 
1908, are shown in the annexed statement: 


. Corn, Peas, Barler, 
h. . bush. burr 
17,068 11,564 165,596 


The exports 

ending July 4, 
Wheat 

New York. 






































000 
Rew Orleans. ———— 
Montreal...... 700,345 
Galveston... > 996,000 
MobII€......... --- 
Port Arthur.. 158,000 : 
Total week . 1,788,681 1,031,762 281,354 239,417 652,942 11,564 15,595 
pane time 0 .2:810.950 1338 350/008 $3,480 51,857 Leas — 
The destination of these exports for the week and since 
July 1, 1902, is as below: 
— nh. — — Wheat. — Ss —— —Oorn, ——- 
nk tines Sunt, NOS” Junk, Lies July. 
kingdom 128 819 in ae Sié 1,147, * ia — 
onan 5364 52.864 "635; :055 550,055 
&C. America. 11551 11,551 © _ peee-cee 1.5 1,53 
west Indies. 22780 a33 19,870 © -10,879 
Other countries 5171  leveeses "98,028 "28,088 
a a 281,354 281.354 1,788,658 1,7-8,688 1,084,762 1,084,762 
Total 1901-02... 336.03 336,903 $310,380 2'810,880 126,083 125,028 
The visible su of — — — stocks ir 
granary at the pal ts of accumula’ at lake and 
seaboard ports, July 4, 1908, was as follows: 
RS Wheat, Corn, Oats, 43 
ab bessh. ° 8 
YOrK....ccccesees 578.000 951,000 61g. 4, 
Sas ees Se 25,000 95,000 see. eeee 
— 876,000 44,000 2,000 * 
aa 188,000 191,000 174,000 2,000 
ver sccsece, 284.000 819,000 178,000 24,000 
Hew Orleans... ...ccce 158 030 STATO — .cncneves oreo. 
evece. eecceee 194,000 ecco eos » eve ese 
— 438,000 55006 iðe⸗. ooo 4,000 
abba cpecceergie ~~~ RIMM 2,000 re 
Buffalo... 1,068,000 287,000 712,000 97,000 
Do  afioat....... 86 ek ak oes Gin «wom 
Foledo —— 255,000 295,000 155, Jue 4,000 
7** 108.068 “B.00c «= "14,000 11,000 
seen IIT BaB7006 9,798,000 635,008 = 188,000 
O aficat......- ree ee esseese «ss ontee 
—— 382,000 $2,000 167,000 9 vices: 
Oat... ees cece = ee ee oee — 0000 830s sie sensee §8=— eb on enee 
ims Pt.Arth’r 000 5 lglg v's =F glaas yaaa 67H 
8 ———— eevee 1,087,000 1,000 148,008 50,000 83,000 
gr essen ga re mn ee ee 
— — 4,008,060 6,000 000 9,066 12,000 
st. Louis —— seve 280,006 52,000 30,000 SUED © Setabens 
Kansas 244,000 ee cee ees 7 
Sow — bed 11,000 900 197,000 28,000 1,000 
000 76,000 14,00" 4,000 
on ace 271,000 1,801,000 469000 80000 —— 
Oneanal and river... ,000 457,000 ' 305,000 39,000 —8R 
1908.. 15,070,000 7,218,000 4,354 679,000 446,000 
Fete ay. 29: 1008, 17.450,000 5,967, 4,555, 706,900 338 
Potal July 5, 1908., 19,122,000 5,912,000 1.481, 15,008 198,000 
Fotal July 6;1901., 29:68%,000 14,872,000 9,193, Y 895/000 
July 7, 1900.. 46,876,000 13,188, 7,146,000 696,000 668,000 


























THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 10, 1903. 


Reports coming to hand show that the hot weather of the 
past week has materially improved business with the retailers 
here and elsewhere, and this covers about the only change in 
general conditions, Business with jobbers has been moderate 
and quite indifferent at first hands, In the latter division 
the difficulty of securing ready supplies helps to keep down 
actual results, as outside of a few specialties it is almost 
entirely for spot goods of which the demand is made up. If 
possible, buyers are even more conservative than before in 
connection with any but present needs, the wide flactuation 
in cotton prices tending toward that result. On the part of 
sellers there is no change in disposition. They are still mark- 
ing up prices irrespective of the demand and there are many 
quotations in the market to-day purely nominal, With the 
way in which curtailment of production is spreading and 
the probabilities of still further cutting down of production, 
it is likely, however, that such advances are only a little 
ahead of time. There has been an increased business doing 
in the woolen goods division with the opening of a number of 
new lines of men’s-wear fabrics for next spring season. 

Wooten Goops.—There have been numerous new lines of 
men’s wear light-weight woolens and worsteds put upon the 
market this week for next spring, but fewhave been of 
higher value than $1 25 per yard. The prices quoted are 
trom unchanged, compared with last season, to an advance 
of 5 per cent. Up to the present time the trade has not 
taken an active interest in the new goods, the demand in 
most directions of but moderate extent and chiefly for 
the lower grade 8. In the heavy-weight division the re- 
orders for quick delivery have been moderate, and mainly 
for staple goods. These rule generally steady, but otherwise 


1 | the basis of an advance of ic, 
- | small and demand quiet. i 








— — 
there is considerable irregularity in prices, Overcoutine 
are moving more freely at steady Apu tae Cloakings 
tinue quiet. There has been no material change in the 
woolen and worsted dress goods division, a quiet demand 
coming forward at firm prices. 
Domgstic Cotton Goops.—The exports of 

are this a git Prog egy July * were 
packages, valued a’ 4 eir destination being 
points specified in the tables below : 0 the 














1903. —— 
New YORK TO JULY 6. 1903, 
Week. | Since Jan.1.|| Week. |ince Jan,1 
GrOAD Britaldeceseweeseee-| 30) 1,226 || ......| Vom 
9 DR.cee — — — coe: 656 107,528 eeccece 67,057 
(18. cececs ences — — 25: 8,364 eens. 9,166 
AFADIA. 21,833 || ...... 1241 
West Indies .ccccccvescecscee-| 458 16,259 239| 12,669 
Central Amerioca.........-0..| . 286 6,289 336 4447 
South America........ccc0«-| 918 32,147 666 
OtuerCountriecs. .... .... e«- 5,989 195 van 
TOM. 22. sans one-one -as-| 3,159] 207,838 || 1,632) 147,897 

















The value of these New York exports since Jan, 1 to dats 
has been $9,010,326 in 1908, against $6,792,327 in 1909, 

The —_ advances of the week have been principally ia 
bleached cottons, nearly all lines having been mark Up on 
in leading tickets, Stocks are 
eavy makes of brown 
are selling in limited quantities to the home trade, with 
export demand still quite inactive; prices are very firm, 
Light-weight sheetings are in moderate request by convert 
ers. The demand for wide sheetings, sheets and pillow casa 
is quiet, with prices easily maintained. There is a marked 
scarcity of such coarse, colored cottons as denims, 
plaids, etc., and sellers are very indifferent as to orders 
forward deliveries; prices are more or less nominal, Canton 
flannels and bankets arescarce. The tone of the market for 
staple — is stiffening, but no higher prices have bee 
made this week. The demand keeps stocks low. reg Ld 
coes are quiet and unaltered. Fine wash fabrics for 


; v0 diate delivery are in somewhat better request. Staple 


ghams are firm and fine grade ginghams X¢. per yard 


: —— Print cloths are held firmly at 3c. for 
“*** | but the demand is entirely for odd geet. x — 


ForrEIGN Dry Goops.—Imported dress goods are quiet, 
but very firm in price for all desirable varieties, Silks and 
ribbons are firm but quiet. There has been no change in 
linens or burlaps, 

Importationsand Warehouse Withdrawals of Dry Good 

The importations and warehouse withdrawals of Gry goods 
at this port for the week ending July 9, 1903, since 
January 1, 1908, and for the corresponding periods of las 
year are as follows: 
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advertised rates of interest—rates which would have 





grate AND CITY DEPARTMENT. 
— —— ° 
The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance: 


IOPPLEMENTS.....--ccncccccsccccsecee 000 

a — ses 38 
Ant incl — —û— — 

European Subscription Six Months (including postage) .......... 750 





Iyvastors’ SUPPLEMENT is furnished withoul extra charge to 
Lato subscriber of the COMMERCIAL AND FINANCIAL CHRONICLE. 
every SUPPLEMENT is also furnished without eztra 


The CLE. 
ne BANE mp QUOTATION SUPPLEMENT, issued monthly, is also fur- 
nished without extra charge to every subscriber of the CHRONICLE. 


Terms of Advertising—{Per Inch Space). 
transient matter (each 20 | Three Months (13 times) ...$29 00 
STANDING eee Ag Six Months (26 times)... 5000 
Two Months (8 times)......- $22 00 | Twelve Mon hs (52times)... 87 00 
WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, corner of Pearl Street, 


post orrios Box 958. NEW YORK. 


MUNICIPAL BOND SALES IN JUNE. 








The tabulation below of municipal securities mar- | Harr 


ketéd during June shows quite a lengthy list of such 
disposals. While the total of bonds placed does not 
equal the June aggregate of either the years 1902, 
1900 or 1899, yet the figures for June of the current 
year exceed the average for that month of the previous 
eleven years. According to our records $17,346,119 
bonds were put out in June, as against $16,753,227 in 
May 1903 and $28,417,172 in June 1902. This last 
was exceptionally large, however, for the reason ex- 
plained below. In 1901 the Jane figures were $13,- 
468,098; in 1900, $19,670,126, and in 1899, $29,348,- 
142. In the eleven years—1892 to 1902—the average 
for Jane was $16,017,380. 

The number of municipalities emitting bonds and 
the number of separate issues made during June 
1903 were 214 and 273, respectively. This contrasts 
with 185 and 257 for May 1903 and with 207 and 
473 for Jane 1902. 

New York City, which usually contributes a large 
amount toour monthly aggregates, made no public sales 
the past month, and the sinking fund takings were but 
$137,000. Last year this city placed $4,667,000 bonds 
on the market, while the sinking fund disposals 


_ Teached $485,600; this, together with St. Loule's 


$5,000,000 Louisiana Purchase Exposition bonds and 
Boston’s $5,314,000 issue, went a great way towards 
* up the exceptional total recorded for Jane 


Boston’s ssle on June 23 of ten issues of 34 per cent 
bonds, aggregating $3,949,000, wae the largest for the 
month in 1903. Mesars. Estabrook & Co., B. L. Day 
Co. snd Blake Bros. & Co., all of Boston, were the 
mecesaful and only bidders at 100°04. The Sanitary 
District of Chicago succeeded in selling $1,500,000 4 
Percent bonds to the Illinois Trust & Savings Bank 
ot Chicago, that institution offering 100-136. This 
wat algo the only bid. The city of Cleveland, at sev- 
eal sales, disposed in the aggregate of over one mil- 
lion of bonds, Denison, Prior & Co. of Cleveland and 
Boston, Seasongood & Mayer of Cincinnati and Farson 
Leach & Co, of Chicago being the purchasers. 

have been on a still poorer basis than was the 

‘we in the month preceding. As in May, the con- 
_ e was the large number of offerings 
Proved unsuccessful, principally because the 





proved very attractive prior to the current year— 
failed to induce satisfactory bids. Among the cities 
which had an experience of this kind may be men- 
tioned Ohicago, I'l.; Louisville, Ky.; Minneapolis, 
Minn.; Brookline, Mass.; St. Joseph, Mo.; Newbury- 
port, Mses.; Frederick, Md., and Cohoes, N. Y. All 
of these sought buyers for 34 percent bonds. Los 
Angeles, Cal., made a large offering of 3? per cent 
bonds, and after failing to dispose of them on the 
advertised date managed to sell part of the bonds 
locally at par. We show in the following the places 
which were unsuccessful in disposing of their bonds. 


BONDS FOR WHICH NO BIDS RECEIVED OR BIDS REJECTED. 


; 
— 




















Int. wnt x 
Barberton (0.) School....4 $40,006 | Meigs Co., Ohio. ... .. ...4 4,000 
Brookline, Mass........... 336 «© 240,000 | Memphis Sch., Tenn...... 4 75,000 
Chelan Co, (Wash.) Sch.. .. 10,000 | Minreapolis, Minn....... * 815,000 
GRID cbnccoe: soeccced 33g 4,000,000 | Montreal, Que.............4 700,000 
Cleveland, Ohio.......... a 200,000 | Montvale, N.J.......... 5 15,000 
Coatesville, Pa 720,000 | Newburyport, Mass...... 3k6 0: 343,00 
Cohoes, N.Y... 118,276 | New Mexico.........-..+++ 4 101,800 
Concord, N. H 20,200 | North Dakota College . 4 135,600 
anston, R.I 50,000 | Orange, N. J... — — 76,000 
Dexter. Me.... 48,600 | Philipsburg, Mont....... 6 10,000 
Durant,I.T.... 15,000 |; Plain City, Obio.. +6 900 
Eldora,la_... 10,000 | Plain Townehip, Ohio....6 4,500 
—— 30,000 | Plymouth, M . Bg 54,999 
Falmouth. Mass........... * 46,000 | Pomona, Cal..........++.++ + 60,000 
Fort Lee School, N. J... “$8 $18,000 | St. Cloud, Minn............ of 100,060 
Frederick, Md........++++- 493,000 | St. Joseph, Mo............. 500,000 
Fulton Co., Oc rescsessee +e 72,000 no Diego, Cal... .... ... 436 381,000 
Hamilton, Opt,.......++++. 100,000 | Scranton Poor Dist., Pa..4 200,000 
Gloucester, Mass.......... b 55,000 | Shadyside School, O......4 3,000 
man, Teon.......... 100,000 | Snawnee (Ok!a.) School..4 $80,000 
Herkimer School, N. Y...33¢ 16,000 | Shreveport. La _ ........ 4 208,000 
foboken, N.J.-...-. -.+.. 30,000 | Spring Grove, Minn...... + 5,500 
ndependence Sch., Mo...4 70,000 | Tarentum, Pa _........- 4 $7,000 
ohnson City, Tenn....... 5 25,000 | Walnut Grove, Minn..... 5 10,000 
Kansas City (Mo.) Park..7 139,712 | Williamsburg, Mass,. — 4 50,000 
Kingsville, Ont........-...% 10,000 | Wyandotte Co.. Ohio..... + 36,000 
Los Angeles, Cal.......... 34 *1,600,000 | York School, Pa........... 3% 50,000 
Louisville, Ky..-..... «+++ 3¢ 800,000 








+ Offered twice during month without success. § Sold later in month at in- 
Soads.” # Represents the unsold portion of an issue of $40,000 bonds. 
In the following table we give the prices which were 
paid for Jane loans to the amount of $16,376,819 
issued by 194 municipalities. The aggregate of sales 
for which no price has been reported is $969,300, and 
the total bond sales for the month $17,346,119. In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of sale is given. 
JUNE BOND SALES. 
Page. Name. Rate. Maturity. Amount. Price. 


103..Aberdeen (3. Dak.) 

Sch. Dist............. 5 1923 $15,000 100 
1419.. Akron, Ohio. ......... 4 1913 19,000 100 
1368..Ann Arbor(Mich.)Sch. 

ae — 15,000 101°004 

48..Ansonia, Ohio........ 5 1904-1911 5,000 101-75 
1313..Ansonia (O.) Sch. Dis. 5 1904-1921 18,000 103°388 
1313..Arlington,8 Dak..... 5 1913-1933 1,500 100 


1318..Asheville, N.C........ 4 1933 40,000 100 
1368..Ashtabula (O0.) Sch. 


D —— 41g 1904-1909 12,000 100°533 
1419.. Astoria (Ore.) Special 
Sch. Diat........ ey ae eo 35,000 100 
1419.. Atlantic City,N.J.... 4 1933 75,000 100°75 
1419..Atiantic City,N.J.... 4 1938 30.000 100°875 
1419.. Atlantic City,N. J.... 4 1912 20,000 100°30 
1419.. Atlantic City, N.J.... 4 1922 15,000 102°33 
103.. Atlantic Co., N. J..... A 1905-1914 50,000 100 
4#..Auburn, Me........... 3g 1923 25,000 100°26 
1314..Avalon.Pa. (4 issues) 4 =... . 2 ee 55,000 100°66 
1420.. Battle Creek, Mich. (2 
— atten 25,000 100°766 
1261.. Bay City, Mich........ 4 1933 10,000 103°50 
1368..Bayonne, N. J........ Aly 1923 89.000 102 
1420..Bayonne, N. J......... 4 1908 135,000 100 
48..Bedford (Ind.) School 
thc cebiasiageie te  cenicessncs 30,000 104°25 


— — 100 
—— Township, Mo.. 4 +1908-1923 90,000 102°31 


— — — 5 1913-1923 28,000 103°05 
48.. Bolivar, Pa...........- 5 — 10, 100 
1420.. Boston, Mass. (10 is.) 34g = ......--... 3,949,000 100°04 
104..Boston, Mass. (21s.).. 34 1923 12,000 #100 
1314..Bonlder Co. (Colo) 

Sch. Dist. No. 3...... 4 41908-1918 30,000 100 

48..Bourbon Oo., Ky...... 4142 1905-1922 150,000 102 07 
1420..Briceland (Cal.) Soh. 

SERS 1904-1908 1,500 107-333 
1262..Breokings, 8. Dak. (2 

are 1913-1923 31,500 1100 
1262-..Caledonia (N. Y.) Sch. 

MC bc — 4 1904-1923 20,000 100°75 
1814..Canton (Ill) Soh. Dis. 4 1913-1921 35,000 104 
1420..Carnegie, Pa.......... Oi = adasonaauas 23,000 103°125 
1368..Chelan Oo. (Wash.) 

Sch. Dist. No. 5...... 443 1913-1923 4,400 100 

Chicago (Iil.) San.Dis. 4 1923 1,500,000 100°136 


Chicago Park........ 4 11908-1922 250,000 10! 
48. Chisholm. Minn....... 51g 1918 15,0¢0 100 

1420..Clayton, N. Y......... 3°80 1904-1918 15,000 100 
1368 ..Clifton (Idaho) School 

/ 2 (9) See 5 1913 8,500 100 
1314..Cleveland, Ohio....... 4 1918 100,000 102°633 
1368..Cleveland, Obio....... 4 1922 500,000 101-03 
1368..Cleveland; Ohio....... a 1925 480,000 101°021 
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Page. Name. Rate. Maturity. 
104..Coatesville, Pa.. *— 3% 1904-1920 
104..Columbus, O . (Bis.).. 4 ——— 
1815..Corning * ** emp, 6 1943-1952 
.-Dallas, Ore..... — 1923 
-Dedham, Mass..... 4 1904-1913 
49.. Deer LodgeOo. (Mont.) 
Sch. Dist. No. 10.... 5 1918-1923 
1421..Dinuba (Gal) School 
DGB... — — 89 1004 1021 
1869..Dubiin, Texas........ 5 1918-1983 
1369... Duncombe (ta) Sch. 
Tn sca — 4% 1913 
49..East Syracuse, N.Y: 5 1908-1939 
1869..Elmwood Place, O.. 5 1904-1913 
1369..Elsie (Mich.) Sch. Dis. 4 1906- 7 
49..Eveleth, Minn......... 6 1906-1914 
49.. Fairfax Sch. Die., Cal. 1909-1913 
1421..Fergus Oo. (Mont.) 
Sch. Diat........... « 4g 1923 
1421..Fiint, Mich............ — 
..-Ford, Mich....... denne 439 1933 
49..Ford, Mich.......-.-- 48 i923 
1421.. — Lee F J.) Sch. 

| 3S eee 5 1908-1926 
1369..Fountain (Goio.) Sch, 

J — alg 1918 
1421..Frankfort N. Y....... 3°90 1904-1913 
1421..Franklin Co., Ohio. .. 6 1905-1907 
1315..Gaiena (Kan.) School 

_ rere — 8 1918-1923 
1815..Gibson Co., Ind...... - 4'g 1904-1923 
49..Gloversville, aa Y.... 343 1907-1911 
1315..Granville Co., N.C... 4 19238 
1369..Greene, N. Y. is J 
105..Greenville, 8. C....... 5 1923 
1369. — (6.05 Bek 
Diet. No. 18.......... 5 1983 
1421. “Haneook 00, Ohio. 5 1904-1906 
1421..Hancock Oo., Ohio.... 5 1904-1905 
1315.. Harrison 0o., Iowa... 4 1904-1913 
50.. Harrison Twp., Ohio. 4 1904-1911 
50..Hartford (Mich.) —_ 
Dist. No. 7.........- 4 hg 1913 
1315. Hattiesburg, Miss ... 5 11908-1923 
1370..Havre me) School 
Dist. No. 16....---.-. alg 19238 
1870..BHen So. 105 (4is.). 4 1904-1918 
1316..Hoboken, N.J........ 4 1913 
ny -Hollidaysburg, Pa.... 4 1905-1913 
.-Homestead, Pa... 4 
4 
5 
we 
44 1931 
5 1904-1917 
4 1913-1933 
4 1914-1923 
5 1905-1911 
4g —— 
— 
4 1028 
31g — 
Al 33 
5 1904-1923 
h. 5ly eee 
1422. .Little —— Ss... & 1908-1927 
-Los Cal.(2is.) 3% — 
1422.. Lower Marion Twp., 
ts ae ae 3% 1903-1933 
50..Madison, Wis.......... “a 1 
Ez n ‘enn.... 4 1938-1943 
50..Marion (8. O) Bo 
Dist. No. 36......-... 5 1923 
50..Marion (O.) 8ch. Dist. 442 1906-1922 
1370..Marshfield, Wie....... 5 1904-1923 
1422.. Bits «a stives -@ t1912-1917 
1370..Massena, N. Y........ 4 1908-1927 
1263. “Mechanic Falls. Me... lg 
50..Mech: ie, N. V. 3% 19338 
1422..Mercer Co., N. J...... 1933 
1422..Mercer Co.,N.J...... 4 1923 
106..Miiford, Del..... — 1913-1923 
105.. Milford, Ohio..... — 1909-1933 
1263..Milwaukee, Wis. (2is.) 343 1904-1923 
1263..Minneapolis. Minn... 1914-19383 
1817. — (Cal.) School 
— —— — 5 1904-1914 
.-Mon —— Son. 

—— —* 5 1904-1915 
1370..Newark (O.) Sch. Dis. 4 1904-1917 
1422..New Barbadoes Twp. 

(N. J.) Soh. Dist..... 4 1920-1933 
.-Newburgh, N. Y eens 343 1904-1923 
1432. -New Castile Co.. Del.. 4 1923 
106.-Newoomerstown (0 ») 
Sch. Dist............. 4 1915-1917 
106..Rew York City (5is.) 3 1952 
51..Norwalk (Ohio) — 
Sch Dist 5 1905-1911 
4 1983 
4 1932-1939 
ist —— 
106..Orlando, Fla.......... 1983 
1815..Oxford and Salem A 

pene we — — 
51..Paseaic Co., N. J...... 4 
1817..Pelican Rapide,Minn. 4 1918-1923 
—— TF 1908-1922 
51..Perth Am’ bey. 4 1909 
106. “piteabrgh a.) Brush- 

W custnee 4a 1928 

1317. — (Pa.), - 

fax Sch. D 1904-1923 
1371. — N. * 1912-1922 
137 Portchester, N. ¥ = 1908-1924 
i371. “Purtohester, N. Y..... a 1908-1918 
1317..Portland, Ore.. ...... 6 11904-1913 
1423. "Rensselaer, 8 OE 4 1904-1938 
1317. “Ridgeville (Ohio) 8ch. 

—— —— is OS 1904-1910 
106 —— 6 1933 





Amount. Price. 


,000 100 
3 D0 7100 














35.008 101-33 
3,000 101 
9,000 104615 
3,000 100 
4,000 ;100°025 
102'136 
8500 102-286 
12, 98:33 
40,000 102°525 
2,500 105°04 
30,000 :101°588 
3,500 
21.808 sor. 92 
18,000 102°59 
15,000 100 
10,000 100 
10,000 101-16 


20,000 103°86 
102-33 
00 


















































35/000 101°20 
20, 101 


D $100 
240,000 98:62 
250,000 106°30 


5,500 101°386 


102°882 
100°714 


102:07 
99 
102°51 

















11,000 
14,000 
42,000 
40. 
175,000 
8,000 105 
127,000 7100 
12,000 103°541 
484,000 100 
40,000 104:07 
21,000 
25,000 
16,000 101:50 
ey 
15.( 
25, 


3338 





48,000 
110,000 
60,000 101138 
8,300 103°05 
5,264 
75,000 1 
105,000 
2,100 100°24 


100 
53,000 § 190-50 


Page. Name. Rate. Maturity. 
1423. — — —— 
—— — 6 1904-1909 
106.. Rom — Zescccca-act 4 1904-1907 
— Rowan Oo., N + ET, —— 
51..8t. Charlies, Minn..... 5 1807-1923 
106..8t. Clatr, ee Bil alg 1923 
1871..8t. Mary’s (O.) Scho 
See kates canescens 6 1913-1915 
1818..St. Paul, Minn...... fee 1933 
1424. Sandusky, Obio...... 4 1907 


62.. — Fe (N. M.) Seb. 


B ceccseescens ce: 5 
1265..Saranac Lake, N. Y.. 4 
4 
4 






+1928-1933 
1908-1932 






1424..Saratoga Springs,N.Y 


106 .Scottdale, Pa......... 
1371 ..Seneca Falls, N. — 








































106..Bherman, Tex. (2i8.). 433 .......-... 
1265. . Shiawassee Co.. Mich. 4 1906-1918 
1871..Sioux Falis, 8. Dak... S <*> — 
1424..Sioux Falis, 8. Dak 5 1923 
52..Smithfield, Va 5 11913-1933 
1265. — oe 
ee 41g 1904-1913 
53. ~~ Stillwater, Minn.. 5 192. 
1318..8pencer, W. Va....... 6 11918-1983 
1319.. -Springfield (0) Bob. 
SS RAR —— 41g 1904-1907 
——— (Mich.) 8. 
pie nite wane Ag 1913 
53..8teuben Oo., N. Y..... 4 1908-1912 
107.. Suisun, Cal............ 5 1904-1928 
1266..Summit, N. J.......... 4 1938 Y 
1319..8ammit,N J.......... a 1928 0 
1266..8unflower Oo., Mies.. 5 1923 20,000 101°75 
1872..8yracuse — 2 1904-1912 171,000 100-59 
1372..Texarkana, Texas..-. 5 —--.-00--0-. :000 100 
1372..Toledo, Ohio....... aoe $ 1903-1908 9,600 100-208 
= -Topeka, Kan......... & 1923 350,000 100 

. Trenton, N. J. (2 is.).. 3s 1913 10,135 100 
1268. rrell seenee 53g 1905-1919 15,000 100 
1372.. “Underwood (Ia.) Sch. 5 $1908-1918 sane 

Vien cinadinne obuandine - ¥ 102°666 
1266..Utica, N. ¥. (2 ieeues) 4 1904-1909 37,589 100 
1266..Utica, N. V. (3 issues) 3149 ......-..... 57,500 100° 
1425. .Utioca, N. 34g §=—61904-1911 8,000 100 
1425. “Valley View ‘School 

Dist., Texas......... 4 1908-19238 8,000 100 
1372.. Venango Oo., * sonore 4 1905-1914 220,000 100 
1872. “Vermilion ©o.,Ind... 4 1904-1913 25,000 10190 

3.. Wasco Co. (Ore.) Oscb. 

— 5 1913-1923 3,500 100 
1820..Warren Oo., Ind...... 6 1905-1909 23,000 ay 
1266..Washington, Ohio.... 5 1904-1906 3,000 1 
14625.. Washington, N. O...-. 5 1923-1938 32,000 $100 
1820.. Waynesville To., a. Cc. 5 1983 000 102°668 
107..Waubay, 8. Dak...... 5 1923 7,000 100 
1820 itesboro, N Se 1198e 1988 9,000 10321 
108..Wichita. Kan........ - a 44-1923 40,000 100 
18738..Williameton, N.C..... 6 —..... 5,000 103°54 
13738... Wilmington, Del...... 4 1927-1928 90,000 10283 

5..Woensocket, R. I. (2 

ee ee 4 1923 65,000 100 
1873..Worcester, Mass...... 31s 1912 100,000 10978 
1873.. Worcester, Mace renee 34g — 417,000 1 
1320.. Yonkers, N. Y “4 19138 10,000 104362 
1820.. Yonkers, N. Y. 4 1916-1917 3,000 105483 
1820.. Yonkers, N. F . 4 1908 10,000 103°152 
1425.. Yonkers, N. Y & 1905 se rope ¢ 100% 
1425.. Yonkers, N. Y 1918-1920 15,000 
1373. —wn (O.) Soh. 

aa —4 1915-1917 25,000 101'166 

Total (194 ———— covering 2 


separate issues —B se ~,,816:876,819 
— — —— og for whieh 69H ce, ins 
ing 28 separate 1680¢8)-..-'-+..-.-c-.e----- 969,200 


____ Total bond sales for June 1903........ .-§917,346,119 a 
~* Average of dates of —* —88 to call in and after 
earlier year and ms mature in th Not including —— 


of tem. — p= which Oo not —— 
also Glos bv not ‘ands adian loans { Taken by sinking fund 
an investment. {And other considerations. 


In addition to the above bonds of municipal cor- 
porations we have recorded during the month of June 
the following sales by municipalities outside the 
United States. 


Bonrps SOLD BY CANADIAN MUNICIPALITIES. 


222 


—32 





Page. Name. Rate, — Amount, 
19¢2-.Almonte, Ont-.;..... 4 1987 98,000 SH 
aa on le . ion 
hae atreaten . & =: 1904-1918 2,000 101°30 
1421..Halifax Oo., N. 8..... 4 1938 20,000 seseee 
DGD inskis on: -- $24,000 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our totals for 
previous months should be eliminated from the sam, 
as the sales have not been carried to completion. We 
give ineach case the page number of the issue of ou 
paper in which the reason for the failure to consul 
mate the sale may be aes 
Name o at 


Tei e. cleveland. fs) — 
1316.. Hudson 09, N. J. aM y J 


We have alsolearned of the following addition 


sales for the month of May. 
ADDITIONAL MAY BOND SALES. 









Page. tO wen. Dis Rate. Maturity. Amount, Be 

1313..A une t. ecccccccnne 

1868... Alva, ie — 6 1938 $000 103 
eo ker le le 2 

———— Oo, Ore.) Seb 1918 1,500 100 












aksS oD ce. 


SER2S. wR PRee@Pses Be eeesorseuoe cc) 


weeT2S°2.9.,. PETE. 
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Pres 
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os Maturity. Amount. Price. 
1308. * hang 5 19138 $20,000 108 
@, J.) Boh. 1910-1982 18 104 
—— Wis)... 1928 Be:000 100 
— 227 41913-1928 10.ooo 1os ao 
1916..Hiexmoan 0 neg 419 1908 1,500 100366 
Distt a Dist... 6 +1908-1913 8,000 105 337 
1317..0lla (is) Fe one 1913-1923 10,000 100 
iis aati eer @? ee 35,000 100-014 
5p. WesbingiODvccoeenn-- ĩ cenrneeenee 76,500 100 
rotal additional sales for May.......-.0.--00-+ $305,500 


These additional issues (after deducting $100,000 
Cleveland, Ohio, bonds refused by the firm to which 
they were awarded and also $37,000 Hudson Co., N. 
J, bonds) will make the total sales (not including 
the temporary loans) for May, 1908, $16,753,227. 








News Items. 
— Special Session of Legislature.—Governor 
Ps —— on July 6 called an extra session of. the 
State Legislature to meet J uly 20 for the purpose of passing 
3 new general appropriation bill for the support of State 
institations, The bill as passed at the last session was, it is 
stated, declared illegal by the courts. 

Galveston, Texas.—Supreme Court Upholds Oity Charter. 
—The State Sapreme Court on June 26 answered certain cer- 
tified questions from the First Supreme Judicial District in 
the cage of A, A. Brown eoal. vs. the City of Galveston. The 

uestions involved the constitutionality of the charter of 
Galveston, which, among other things, provided for the ap- 
pointment of city officials by the Governor. The case also 
questioned the validity of the charter in that it gave the city 
to tax vehicles, which, it was contended, was void 
of double taxation. The decision of the Supreme 
Court isa very lengthy document and in effect upholds the 
validity of the charter in all points in doubt. This conciu- 
sion is the more noteworthy in view of the majority opinion 
of the Court of Criminal A: , which tribunal on March 
95 had held void that section of the charter providing for the 

tment by the Governor of three of the five Commis- 
See V. 76, p. 770. 
New York City.—Tax Rolls.—The Tsx Board on July 6 


fi 


submitted to the of Aldermen the tax valuations, real 
and personal, for the r 1908. The es reveal an in- 
crease of over 150 millions in person perty over the 


figures for 1902 and of no less than 1,400 millions in real 
, thus carrying out the ously-announced 
e Board of Tax Comm rs to fix the as- 
sessment of real estate at somewhere near its full value. 
Briefly the figures are as follows : 
Real estate. $4,761532,826 #3 830,647,579 91,420.985,267 
Personal estate.... 680,866,093 626,400,139 154,465,953 
—— $5,432,398,918 $3,857,047,718 $1,575,851,200 
Arranged according to boroughs, each shows a decided in- 
crease in values, and in fact the only decrease recorded in 
either the real or prespgel total is that for the personal estate 
$698,985, 


i 











ttle belo 0 —— —* fell = , bie 

iw gives the aggregate values, real and person 

for each borough for the years 1908 and 1902 : ‘ 
TOTAL REAL AND PERSONAL. 

Borough. ‘ 1903. 1902. Inerease. 
Manhatian......... $4,038,686,635 $2,771,3237,876 $1,262,308,759 
— —* 261,852,808 166,188,678 95,669,130 

— s Io 56,110,610 197,684,095 
— 15 SE - 133,958,628 117,985,888 16,072,785 
Picesdbwei 49,156,147 45,539,716 3,616,431 
a $5,482,398,918 $3,857,047,718 $1,575,351,200 


The probable rates of taxation as furnished by Comptroller 
Grout were given in last week’s CHRONICLE i page 38. 
Constitutional Amendment Invalid.—The State 
= ¢ Court of Multnomah County on July 2 handed 
an opinion holding unconstitutional the “‘iritiative and 
58 um” amendment to the State Constitution ratified 
p be bey of 62,024 to 5,668, at election held June 2, 1902. It 
with that the amendment was not adopted in accordance 
the Constitutional requirements. 
to «—Bana Issue Valid,—The test suit brought 
determine the validity of the $350,000 4¢ water bonds 
ty proposes to issue resulted in a decision being 
in Pw ** yd 2 favor of a bonds, 
en e upreme Court. See 
CaRomioLE, V, 76, pp, 1873, 1819, 1105, . 


Bond Calls and Redemptions. 


ver, Colo,—Bond Call.—D, A. *Ba ton, Ci 
C, ° . *. r ’ ty Auditor; 
tllowing sod City Treaeurer, call for payment Sept. 1 the 


ofits Nos, 812 to 330, 
the inclusive, of public 1m “A” 
Bonde Hoot erred Arapahoe County. Colo., —— Bene yeas: —— 

, inclusive, of public improvement bonds, Series “A,” of 





Call is also made for August 1 of the following bonds : 
SEWER BONDS. 


Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos. 136 
Sub Dist. No. 15 of the Capitol Hill Storm Sewer Dist. 
Sub Dist. No. 16 of = —— oll Storm Sewer 


146, inclusive. 
a one No. 4, 





PAVING BONDS. 
Broadway Paving Dist. No. 2—Bonds Nos. 60 to 54, inclusive. 
Broadway Paving Dist. No. i—Bonds Nos, 10 and 11. 
Champa 8t. Paving Dist. No. 1-Bond No. $5. 
Colfax Ave. Paving Dist. No. 1—Bonds Nos. &5 to 88, inclusive. 
Fifteenth St. Paving Dist. No. 1—Bonds Nos. 58 and 54. 
GRADING AND CURBING BONDS. 
Capitol Hill Grading and Curbing Dist. No. 1—Bonds Nos. 92 to 95, inclusive 
IMPROVEMENT BONDS. 


Logan Avenue Improvement Dist. No. 1—Bond No. 25. 


Upon request from the holders of wer the above bonds 
ten days before the expiration of this call, the Treas- 
urer will arrange for their payment at the Mercantile Trust 
Co., New York City, but not otherwise. 

Multnomah County, Ore.— Warrant Call.— John M. Lewis, 
County Treasurer, has called oe poreens county warrants 
Class ‘‘86” drawn upon the general fund that were presented 
and indorsed ‘“‘Not paid for want of funds” up to and includ- 


ing Oct. 2, 1902, 

San Miguel County, Colo.—Bond Call._E. M. Arthur, 
County Treasurer, ed for payment July 1, 1903, fundin 
—— — 68 and 69, “Series C,” each for $1,000, issu 

an, e 

South Dakota.—Bonds Purchased.—The following is from 
the St. Paul “Pioneer Press :” 

PIERRE, 8. D., June 29 —State Treasurer Collins bas taken up all of the regis- 
tered bonds of the State, a total of §9z.600, none of whicn were due until 1912, 
and by securing the surrender of these securities has saved the State prac- 
tically $30,000 interest. With the taking upof these securities the bonded 
debt of the State is left at $29,000. While none of this is due for several 
years, Tre»surer Collins expects to secure an issue of $62,Wv0 before the end of 
— year and leave the bonded dept at less than a quarter of a million 

Tennessee.— Bonde Purchased.—The State Treasurer re- 
cently bought at 95 $16,000 3¢ bonds of this State. 

Victoria County, Texas.— Bonds Redeemed.—This county 
on June 24 redeemed $26,000 bonds held by the State Perma- 


nent School Fund, 


Bond Proposals and Negotiations this 
week have been as follows: 

Aberdeen (So. Dak.) School District.—Bond Sale.—On 
June 18 an issue of $15,000 5¢ 20-year school bonds was 
placed with the State School Fund at par. 

Ada, Ind. Ter.—Bond Election.—An election will be held 
August 8 to vote on the issuance of $30,000 water-works and 
$15,000 school bonds, 

Adams County, Miss.—Bond Sale.—On July 6 the $4,000 
54 bridge bonds described in V. 76, p. 1868, were awarded to 
the Britton & Koontz Bank of Natchez at 102. Following, 
we are advised, are the bids : 

Britton & Koontz Bank, Natchez.84,080 | First Natchez Bank, Natchez....$4,040 
Trowbridge & Niver Co., Chic...*4,ue818. A. Kean (jess $60 for exp’ses) .+4,000 


* Bid conditioned on opinion of attorney. + No certified check accompanied 
bid as required, 

Alcorn County, Miss.— Bond Sale Postponed.—We are ad- 
vised that the of the $10,000 5¢ 5-20-year (optional) road- 
improvement bonds described in V. 76, p. 1419, has been 
postponed from July 6 to July 20. The bonds will then be 
sold at public auction. 

Amboy School District, Blue Earth County, Minn.—Bond 
Sale.—On July 1 this district sold at par an issue of $6,000 4¢ 
15-year school-building bonds, dated July 1, 19038, 

Antelope County, Neb.—No Bonds Being Offered.— We are 
advised that the report in some of the papers that this 
county offered for sale on July 10, 1908, $9,000 5¢ building 
-- ee County, Wis.—Bond Offering.—P: 
sals be received until 4 P. m., July 17, by A. M. Arverson, 
City Clerk, for $9,000 4g sewer bonds, Denomination, $1,000, 
Interest, semi-annual. Maturity, $1,000 yearly from 1914 to 
1922, inclusive. 

Appleten, Wis.—Injunction Prevents Election.—An injunc- 
tion prevented this city from holding an election July 7 to 
vote on the question of issuing bonds for a water- works 


plant. 

Ashland, Ohio.—Bond Hlection.—An election will be held 
in this city to vote on the question of issuing $17,000 bonds 
to complete the new o house, 

Athens, Ala.—B Election.—An election is called for 
August 24 to vote on the proposition to issue bonds for a 
sewer system to cost about $12,000. 

Atlantic County, N. J.—Bond Sale,—On June 2 an issue 
of $50,000 4¢ road bonds was awarded to W. G. Blabon of 
Philadelphia at par, Denomination, $5,000. Date, July 1, 
1908. Interest, semi-annual. Maturity, $5,000 yearly on 
January 1 from 1905 to 1914, inclusive. 

Aurelia, Iowa.—Bonds Voted.—This place has voted to 
issue $4,500 water bonds, the details of which have not yet 


— —— —itond aedi--On Sety-2 
es unty. — .—On y 
the $10,000 6s gad city-ball bonds voted at the election held 











ver, Arapahoe County, Colo., dated J, It 
the ty of 74 to 190, inclusive, o publicimprovement bond M— 
» Arapahoe County, Colo., dated July 1, 1801. ——— 


* 


May 28 were awarded to James Slauson at 107 and interest. 
Denomination, $260. Date, July 1, 1903. Interest, semi-an- 
nual, Maturity, $250 yearly. 
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Bakersfield, Cal.—Bond Eilection.—The City Board of 
Trustees is considering the question of holding an election to 
act on the proposition to issue $35,000 bonds. 

Baldwin County, Ala.—Bona Election,—An election will 
be held July 21 to vote on the question of issuing $100,000 
Bus 80-year road and b e bonds. 

araboo, Wis.—Bonds Voted.—By a vote of 457 for to 88 
against, this city on June 30 authorized the issuance of $85,- 
000 4% water bonds. Denomination, $500. Interest, annual. 
Maturity on July 1, $4,250 yearly from 1909 to 1918, inclus- 
ive; $6,875 yearly from 1914 to 1928, inclusive. Date of sale 
not determined, 

Bayonne, N. J.—Bonds to be Issued.—_The Common Coun- 
cil, = is stated, has decided to issue $50,000 improvement 
bo 


mn 

Beamsville, Ont.—Debenture Offering.—H. V. Robbins, 
Village Clerk, is offering for sale $3,000 5¢ 1-10-year (serial) 
debentures, Net debenture debt (not including above issue), 
less than $12,000. Aszessment of village 1902, $210,480. 

Big Lake Special Drainage District, Jackson County, 
Itl.—Bond Sale.—On June this district sold at private 
sale $28,000 5¢ coupon refunding bonds. Denomination, 
$500. Date, July 1, 1903. Interest, annual. Maturity, $2,000 
on July 1 from 1906 to 1908, inclusive; $2,500 yearly on July 
1 in 1909 and also in 1910; $3,000 on July 1, 1911, and $8,500 
yearly on Jaly 1 from 1912 to 1915, inclusive. 

Binghamton, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 5P.m, July 21, by I. C, Hull, City Clerk, for 
$49,000 83¢¢ grade-crossing bonds. Denomination, $1,000. 
Date, Aug. 1, 1908. Interest, semi-annually at office of City 
Treasurer. Maturity, Aug. 1, 1939. Either cash, certifiea 
check or New York draft, payable to I. C. Hull, City Clerk, 
for 5g of the par value of the bonds, required. 

Blooming Prairie, Mion.—Bonds Voted.—This village has 
voted to issue $8,000 water bonds. 

Blue Rapids City Township, Marshall County, Kan.— 
Bonds Authorized by Legislature.—For the purpose of rais- 
ing funds to turn the current of the Blue River back to its 
original channel, as it was before the recent floods, the State 
Legislature passed an Act authorizing this township to iseue 
$25,000 10-26-year (optional) bonds at not exceeding 5¢ inter- 
=. The Act was approved by the Governor on June 25, 


Bonham (Texas) School District.—Bonds A — 
The Attorney-General recently approved $83,000 bonds of 
this district. 

Boston, Mass,—Bond Issues.—On June 80 this city placed 
eo the following loans, all of which mature June 
; : 


$11,200 334% Hospital Department bonds—$1,000 with the Mount Hope Ceme- 
tery Trust Fund, $10,0u0 with the Trustees School Teachers’ Retire- 
ment Fund and with the Dorchester Burial Ground Fund, 
800 344% bonds for various municipal purposes—$30U with the Mount Hope 
ne ee Trust Fund and with the Evergreen Cemetery Trust 
‘und. 


Brookline, Mass.—Bond Sale.—City Treasurer Worthley 
has sold at private sale $174,000 of the $240,000 31¢¢ bonds 
offered but not disposed of on June 18, For description of 
bonds, see V. 76, p. 1420. 

Brush School District No. 2, Morgan County, Colo.— 
Bond Offering.—Proposals were asked for until10@ A M yes- 
terday (July 10) by Wm. Knearl, Secretary, for $15,000 4¢ 
5-15-year (optional) coupon bonds. Denomination, $500. In- 
terest, semi-annual, nded debt, including this issue, $15,- 
000. Assessed valuation, $523,000. The result of this sale 
was not known at the hour of going to press, 

Capac, Mich.—Bonds Not Sold.—We are advised that the 
$17,500 41¢¢ water bonds described in V. 76, p. 1314, were 
awarded on June 15 to the State Savings Bank Co, of Toledo, 
but that owing to an error in the proceedings the bonds were 
refused by the bank, 

Chiesgo (111), South Park.—Bonds Not Sold.—No bids 
were received July 1 for the $1,500,000 4¢ 1-20-year (serial) 

k bonds offered for sale on that day. For description of 
ds see V. 76, p. 1421, . 

Chinook, Chouteau County, Mont.—Bond Offering.—Pro- 
posals will be received until 2 P. m., Aug. 1, by M. F. Marsh, 
Town Clerk, for $26,900 14-20-year (optional) water-works 
bonds. Denomination, $100, Date, Jniy 1, 1908. Interest, 
not to exceed 6%, payable semi-annually. The town has no 
indebtedness at the present time. Taxable property, 1902, 
$269,000, Estimated value of property, $600,000. Author- 
ity, House Bill No. 206, Session Laws of 1897, and vote of 44 
to 5 at election held April 6, 1908, 

Clark County (P. 0. Marshall), Mich.— Warrant Offering. 
—Pr will be received until 2 P. M.. July 20, by Wal- 
lace Young, County Treasurer, for $30,000 5¢ warrants, in 
—— of $500. Certified check for 10¢ of bid re- 
quired. 

Clarksburg (W. Va.) School District.—Bonds Defeated. 
—This district on June 29 voted against the issuance of 
$50,000 school bonds. 

Cloud County, Kan.—Bonds Authorized.—This county is 
authorized by an Act of the Legislature approved July 26 to 
issue 5-20-year (optional) bonds at not exceeding 5¢ interest 
for the purpose of building jointly with the Nebraska Kan- 
sas & Gulf Railway a bridge across the Republican River. 

Coatesville, Pa.—Bond Sale—Bond Offering.—Of the $40,- 
000 81¢¢ water and sewer bonds offered for sale on June 29 
$20,0uu (those maturing in the earlier years) were awarded 
to the Dime Savings Bank of Chester County (West Chester) 
at par. The remaining bonds are still for sale. For descrip- 
tion of securities see V. 76, p. 1869, 


Colorado Springs, Colo.—Bond Sale,—On Jung 9 
city awarded at private sale to N. W. Harris & Oo. of 
cago the following bonds: 

1400.00 eect to call nese oune ia o's MAY & Mata dy 

50,000 4¢ 5-15-year (optional) city-hall bonds. + 

Denomination, $1,000. Date, June 1, 1908, Interest, g 
annual, teu. 

Colton (So. Dak.) School District.—Bond Election Pro. 
—— petition is being circulated asking the Board of 

ucation to call an election to vote on issuance of 
school-house bonds. 

Colambus, Ohio.—Bond Issues,—The following Columing 
bonds were taken during the month of June by the sinking 
fund of this city at par and interest : 

000 5% street-maintaining bonds. Date, May 15, 1903, Maturity, 
% 4-10-year (optional) Garfield Avenue bonds, dated March iat 
54-10 3enr(obioual) revit Burect bond satan gaa Sal 


4, 
4-10- year (optional) Nobile Street bonds, dated March F 
4 Sullevant Street bonds, dated March tee 


voskwonst 
33333223 


— 7 oo one Santiccat) Goamen cuaanx onan, aoien oe 

7 ’ arch 1, 1908, 
S55 10-Fetr Stebel bonds: Gated Match 1 ionic Maree 

Cook County (P. 0. Chicago, L1l.)—Bond Sale.—The 
chants’ Loan & Trust Co, of Chicago was awarded, eked 
6, the $625,000 4¢ gold bonds, “Series G,” at its 
100'264, No bids were received for the $200,000 81¢¢ bonds, 
“Serjes F.” For description of securities see V. 77, p, 49, 

Coshocton, Ohio.—Bond Offering.—Proposals will be 
ceived until 12 M., Jaly 27, by Charles G. Smith, City Ani. 
itor, for $80,000 43¢¢ street-improvement bonds. Denoming 
tion, $2,000. Date of bonds, Jaly 27, 1903. Laterest semi. 
annually, papening March 1, 1904, at Treasurer's offig, 
Maturity, $2,000 yearly on September 1 from 1904 to 1918, ip. 
clusive. Purchaser must pay accrued interest and furnish 
bonds. Certified check on a Coshocton bank for $1,000 rm. 


quired. 

Dayton, Qhio—Bond Offering.—Proposals will be received 
until 12 M., July 80, by Edward Philipps, wf Auditor, for 
$56,000 4g street improvement bonds, omination $1,000, 
Date, Aug. 1, 1908. Interest, semi-annually in New York 
City. Maturity, $5,000 yearly on Aug. 1 from 1908 to 19/1, 
inclusive, and $6,000 Aug. 1, 1918, Certified check ons 
— bank for $2,800, payable to the City Anditor, 
required. ; 

Detroit, Mich.—Bonds .—The Ways and Mean 
Committee of the City Council recommend the issuance ol 
$400,000 bonds for the improvement of the city hall, $500,00 
bonds for water purposes, $100,000 bonds for a new casino on 
Belle Isle and $50,000 bonds for an addition to the Museum of 


Art. 
De Witt Union Free School District No. 5, Onondags 
County, N. ¥.—Bond Sale.—On July 8 $20,000 4¢ bonds of 
this district were awarded to Edmund Seymour & Co., New 
York City, at 10029, Denomination, $1,000. Date, Aug,1, 
1903. Interest, Jan. 1 and July 1 at the Trust & Deposit Co, 
of Syracuse. Maturity, $1,000 yearly on Jan, 1 from 19510 
1924, inclusive. 

Dillonvale, Qhio—Bonds Defeated.—The election held 
July 2 resulted in 21 votes being cast in favor of and”? 
against the issuance of $85,000 water-works, electric-light 
plant and city-hall bonds. 

Dabois County (P. 0. Jasper), Ind.—No Bids.—No bids 
were —* uly a the $54,000 ax rock-road bonds de 
scribed in V. 77, p. 49. 

Elmira (Town) School District No. 6.—Bond Sale—On 
July 6 an isene of $4,500 4¢ school-houge bonds was awarded 
to the Second National Bank of Elmira at 100°60. Denomi- 
nation, $500. Date, June 10, 1908, Interest annually at the 
Second National Bank of Elmira, Maturity, $500 pes « 

Elmweod:Piace, Ohie.—Bond Sale,—The sinking fund, a 
cording to local papers, has purchased an issue of §1,000 
improvement bonds, 

airbary School District, Jefferson County, Neb.—Bond 
Offering.— Proposals will be received until 9 A, M., August |, 
by J. H. LeRoy, Secretary, for $25,000 414% 10 20-year (op 
tional school-building bonds. Denomination, $1,000. Date, 
Ang. 1, 1908. Interest annually at office of oR Treasurer. 

Fayetteville, N. C.—Bonde Not Sold,—All bids received 
July 1 for the $100,000 5¢ 80-year water and sewer bonds were 
rejected. Bonds are dated June 1, 1908, Jaly 1 

Fayetteville (N. C.) School Dist.—Bond Sale.—On July 
the $10,000 5s 20-year bonds described in V. 76, p. 1860, wert 
awarded to C. A. Webb & Co., Asheville, at 103'25, vised 
Fisher County, Texas.—Bonds Not Sold.—We are a4 
that the $19,900 4% 10-40-year (optional) bridge bonds v1 
on July 1 were not sold, For description of bonds see ¥. ©: 

. 1869. 
" Fulton County (P. 0. Wauseon), Ohio.—Bond 15 
Proporals will be received until 11 a. M., July 20, by 
County Commissioners, for $72,000 414% gravel-road Ba bere 
Denomination, $1,000. Date, July 1, 1908. Interest "000 of 
nually at office of County Treasurer. Maturity, $5 34 
January 1 and $4,000 on July 1 of each of the a 
— —— —— or bank on at I E 

or $500, payable to County Treasurer, req 2 oe th 
rill is County Auditor, These bonds were offered a 4p# 
cents on June 22, rill be te 
Gloucester, Mass.—Bond Of .— Proposals City Tree 
ceived until 5 P. M., July 18, by Edward Dolliver, we pose 4 
urer, for $55,000 4¢ municipal loan bonds. Securi wilt be 





——. 


ca 





denomination of $1,000, dated June 1, 1908, Interest 
payable semi-annually by check from City Treasurer’s office. 
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000 yearly on June 1 from 1904 to 1908, inclu - 
pia youy 1 


909 to 1918, inclusive, These bonds 
Ropes, Gray & Gorham, Accrued 
by purchasers, ese bonds were offered 
9.as 84 per cents, —2 were not sold, Other details 
hanged slightly. 

Inland, Neb.—Bids Rejected.—All bids received 
the $130,000 4¢ 5-20-year (optional) refunding 
rejected. See V. 76, p. 1315 for description of 


ds, Mich.—Bond Offering.—Proposals will be 
Best BP. M,, July 18, by John L, Boer, City Clerk, 
000 4¢ street-improvement bonds. Denomination, 
Date, May 1, 1908, Interest, semi-annual. Matur- 
$30,000 yearly on May 1, from 1904 to 1908, inclusive. 
certified check for 5¢ of bonds bid for, pay- 
easurer, re ° 

——— —— $80,000 31¢¢ 20-year water-ex- 
tension bonds deecribed in V. 77, p. 49, were awarded to 
the Fourth National Bank of Grand Rapids (the only bid- 


and interest. 

* Falls, Mont.—Bond Offering.—John E. Moran, City 
will sell at public auction at 10 a. Mm. July 27, $141,000 

if refunding bonds. Denomination, $1,000. Date, July 1, 
193, Interest semi-annually at the office of the City Treas- 
nrer or at some bank in New York City. Maturity, July 1, 
19%, subject to call after July 1, 1918. Certified check for 
000 on some bank in Great Falls, payable to the City 


required, 
Greenville, Mliss.—Bonds Voted.—By a vote of 472 for to 
n this city on June 24 authorized the issuance of 
$50,000 street-paving bonds. 

Greenville, 8. C.—Hond Sale—On June 80 an issue of 
$11,600 5s 20-year refunding bonds was awarded to Feder, 
Holzman & Co., Cincinnati, at 105-172, Denomination, $500. 
Date, July 1, 1908. Interest, semi-annual, 

ton, Ont.—Debentures Not Sold.—We are advised 
that the $100,000 8444 debentures offered on June 25 have not 
yet been disposed of, 

Houston, Texas.—Bond Election.—An ordinance has been 
in the ancil pro or an election 
troduced in the City Council viding f lecti 
August 4 to vote on the question of issuing $800,000 5¢ 40- 

year bonds for the purpose of building a water plant. 

Huntington (Town), Suffolk County, N. Y.—Bond Offer- 
ing.—Proposals will received until 9 A. M., July 15, by 
John W. Arthur, Town Supervisor, P. O. Northport, for 
$3,100 44 steam-roller bonds. Denomination, 3500, except 
one bond for $100. Date, July 1, 1903, Interest, semi- 
. Maturity, $100 July 1, 1904, and $500 yearly there- 
after, ed check for $200 required. 

Ingram, Allegheny — Pa.—Bonds Voted.—By a vote 
of 84to 4, this borough on June 16 authorized the issuance 
of $80,000 sewer bonds, 

Jackson County (P. 0. Scottsboro), Ala.—Bond Offering. 
* will Be received until 1 P. M., July 20, by BR. 5. 
Skelton, President County Road Commission, for $62,500 5¢ 
%-30-year (optional) road and bridge bonds. Denomina- 
tion, $500. Interest semi-annually at the National Cit 
Bank, New York City. Certified check on a national ban 
for. $1,000 required. 

Je m City, Mo.—Bond Sale.—On July 6 the $10,000 
4 10 20-year (optional) street-improvement bonds described 
in V. 77, p. 50, were awarded to the Exchange Bank of Jef- 
ferson City, the only bidders, at 101°02, 

Jersey Shore, Pa.—Bond Sale,— On June 29 the $16,500 4 
10-80-year (optional) sewer and paving bonds voted at the 
election held May 16 were awarded to the Jersey Shore 
Banking Co. at par. Denomination, $500, Date, July 1, 
1903, Interest, semi-annual. 

Johnsen City, Tenn.—Bonds Not Sold.—The $25,000 5s 
improvement bonds, described in V. 76, p. 1870, were not 
sold on June 80, the day on which bids were to be considered. 

Junction City (Kan.) School District.—Bond Sale—The 
$80,000 43¢¢ 20-year (optional) high school bonds described 
Sn ated eet 

unction a’ ‘50, accrued interest an 
—* bonds. The bids were as follows : 
Nat. Bank, Ju 
Ri vininrpkse”"Se| Rares, gue 
. W. Pierce, Junction Cit , Offered to take 4% bonds at 
i lets $1,000 discount, and W. J. Hayes & Sons, ‘Cleveland, 

d on 5g bonds at par leas $500 discount. 

Krosehel, Kanabee County, Minn.—Bond Offering.—Pro- 
Poeais will be received until 10 4. m., July 28, by the Super- 
vitors, at the office of John Rostber , Town Clerk (P. O. 

=. for $2,000 0-year road aot bridge bonds at not 
1903. Interest — — Chapter 36, Laws of 
— County, Minn.—Bond Sale—This county has sold 
; teeter of Minnesota $18,000 4¢ 20-year jail bonds dated 
july 1? Denomination, $1,000, Interest annually on 


meiguand, Fia.—Bonds Voted.—This city has voted to 
electric ii Ng 5-20-year (optional) bonds for water works, 
ved until — provements. Bids will be re- 
— (¥ J.) School District.—Bids Rejected.—All bide 
V7 p80 Teor the $20,000 45 school bonds described in 
County (P. 0. 
Jul ¥(P. 0. Newark), Ohio.—Bond Sale, —On 
7 8 the $50,000 5s bridge bonds described in V. 76, p. 
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1422, were awarded to Denison, Prior & Co. of Cleveland 
antisbon, Obi : ‘Bond Offering. als will be i 

sbon, 0.—. — 8 received 
until 7 P. M., July 30, by Lodge Riddle, Village Clerk, for 
$2,000 5¢ 25-year (serial) water-works bonds. Authority, 
Section 2835, Revised Statutes of Ohio. Denomination, 
$500. Certified check for 10¢ of the par value of the bonds 
bid for, payable to the Village Treasurer, * 

Les Angeles, Cal.—Bond Offering.—The City Council has 
authorized the sale by popular subscription of the $200,000 
Bas 1-40-year (serial) polytechnic high-school bonds, part of 
the bonds offered but not sold on Junei1. Subscriptions at 
par and interest will be received until July 25 and bonds are 
to be deela 0 —— 1. md Of a ia 

Mans e 0.—Bond er ing.— roposals Tre- 
ceived until 12 m., July 25, by D. S. Koontz, City Auditor, for 
the $50,000 4¢ refunding bonds authorized by the City Coun- 
cil on June 2, 1903, Denomination, $1,000. Date, Aug. 1, 
1998. Interest, March 1 and September 1 at the office of the 
City Treasurer. Maturity, $1,000 each six months from 
March 1, 1904, to Sept. 1, 1927, inclusive, and $2,000 March 
1, 1928. Certified check for 10% of bonds bid for required. 

Martinsville (Ind.) School Dist.—Bond Offertng.—Pro- 

ls will be received until 10 a, m., July 15, by E. D. Baily, 

reasurer, for the $14,000 414% coupon school-building bon 

mentioned in V. 76, p. 1816. Denomination, $750, except one 
bond, which is for $500. Date, July 15, 1903, Interest, 
semi-annual, at the Citizens’ National Bank, Martinsville. 
Maturity, $500, July 15, 1904, and $750 each six months from 
Jan. 15, 1905, to July 15, 1913, inclusive. A certified check 
for $250 is required. . 

Massachusetts.—Bond Sale.—State Treasurer Bradford on 
July 8 sold at private sale, $2,101,000 81¢¢ bonds to a syndi- 
cate comprised of R. L, Day & Co., Estabrook & Co., Merrill, 
Oldham & Co, of Boston and N. W. Halsey & Co, of New 


York. 

Massillon, Ohio.—Bond Sale.—Local papers state that on 
July 1 an issue of $4,500 5¢ street-improvement bonds was 
were to Denison, Prior & Co. of Cleveland and Boston, 
a) "BU. - 

Meeca Township School District, Trambull County, 0. 
—Bond Off .— Proposals will be received until 1 P. mM., 
July 20, by E. J, Knight, Township Clerk, for $4,500 4¢ 1-20- 
year Fes school bonds. Denomination, $225. Interest, 
ann 


Memphis (Tenn.) School District.—Bond Offering.—Pro- 
posals will be received until 12 m., July 13, by A. B. Hill, 
Secretary Board of Education, 280 Second Street, Memphis, 
Tenn., for $75,000 444% bonds. Denomination, $1,000, In- 
terest’ semi-annually in New York City. Maturity, July 1, 
1928, Certified check for $2,000 payable to A. B. Hill, Secre- 
tary, required. Bids will be opened at 8 Pp. M. July 13, 
These bonds were offered but not sold on June 19, the interest 
rate then being limited to 4¢. 

Miamisburg, Ohio.—Bond Election.—An election Sept. 8 
to vote on the issuance of $8,000 water-works bonds is pro- 
vided for in a resolution now before the City Council. 

Milford, Del.— Bond Sale.—The $20,000 4% 10-20-year ( 
tional) street and sewer bonds offered for sale on June 
were awarded to the First National Bank of Milford at 101 
- * For description of bonds see CHRONICLE June 

⸗ D. . 

Milford, Clermont and Hamilton Counties, Ohie.—Bond 
Sale,—On June 80 the $25,000 4¢ water bonds described in V. 
76, p. 1210, were awarded to the Milford National Bank at 
par, interest and blank bonds free of charge, A bid was 
also received from Feder, Holzman & Co. of Cincinnati. 

Millburn Township, N. J.—Bond Offering.—This town- 
ship contemplates the sale of $140,000 44 coupon sewer bonds 
on July 18, The United States Mortgage & Trust Co., New 
York City, will certify as to the genuineness of the honds. 

Milwaukee County, Wis.— Bonds ed.—The issu- 
ance of $91,000 refunding bonds is being considered, 

Minneapolis, Minn.— Resolution to Increase Interest Rate. 
—A resolution has been introduced in the City Council to 
advertise for saleas 4 per cents the $215,000 bridge, $150,000 
street and $350,000 permanent-improvement bonds, offered 
for sale on May 23 and again on June 24, without result, the 
interest rate then being 8344. The $100,000 water bonds also 
offered on the above dates cannot under the law carry more 
than 814% interest, and are not therefore included in the 
above resolution. 

Mitchell County, Tex.—Bonds Approved.—The Attorney- 
General has approved an issue of $19,000 refunding bridge 
bonds of this county. 

Montgomery, Ala.—Bond Sale.—The $25,000 6% 1-20-year 
(serial) paving bonds offered for sale on June 29 were 
awarded by the City Council on July 6 to Seasongood & 
Mayer, Cincinnati, at 102:25. 

Montpelier, Ohio.—Bonds Defeated.—The proposition to 
issue bonds for sewer purposes failed to carry at the election 
held Jaly 3. 

Mount Vernon Township (Ill.) School District.—Bond 
Election.— An election will be held to-day (July 11) to vote 
on the question of issuing $25,000 5-14-year (serial) high- 
school-building bonds to carry not exceeding 5¢ interest. 

Naples School District, Morris County, Tex.—Bonds 
Approved,—The $8,000 school bonds voted several months 
ago have been approved by the Attorney-General, 

Nashville, Tenn.—Bonds Not Sold.—No bids were received 


July 1 for the $100,000 4¢ sewer and $100,000 4¢ street bonds 
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described in V. 76, p. 1370, An offer for $5,000 of the 
bonds was made by J. Arnold of Cookeville, but was not 
considered. 

Navarro County, Tex.—Bonds Sold.—We are advised that 
the $150,000 court-house bonds voted at the election held 
June 27 have been placed with the State of Texas. 

Newcomerstown (Ohio) School Distriet.—Bond Sale.—On 
June 29, $8,000 4¢ 12-14-year —_ refunding bonds were 
awarded to the First National of Newcomerstown at 
10500. Following are the bids: 


First Nat. Bank, Newcomerst’n. .$8,150 | W. M. Brode...........sesseeeeeeeee $3,050 
OmaeE Ba vs knee csiccccccecsccese 3,076 


New York City.—Bond Issues.—The following issues of 


Rothsay (Minn.) Independent School District,a.. 
Not Soid— ering.—The $8,000 5% 5-year bonds 
Sept. 1, 1908, and offered for sale on July 1, were not dis, 
of, The Board of Education will n receive bids for thins. 
bonds, this time until 7:80 P. m. July 20, the date having beg, 
changed to Aug. 1, 1903, and the maturity to 15 years, h. 
terest 5 p. c., payable semi-annually. K. K, Pe 
dent of the Bank of Rothsay, is also Treasurer of the Bos 
St. Clair, Mich.—Description of Bonds.—We are afvis 
that the price paid for the $27,500 44¢¢ paving bonds 
we stated last week had been sold to E, H. Rollins — 
was 102°80. Denomination, $1,000, except one bond for 
Date, July 1, 1908, Interest, semi-annual. Maturity, Say 


corporate stock of New York City were taken by the sink- | 1, 1928, 


ing fund as investments during the month of June: 


; i 
St. Joseph, Mo.—Bond Offering.—Proposals will 
ceived ane 4p. M, July 18, by John F, Joumeon, City Con 


Purpose. Interest Rate. Metwtty. 33 
Bomuission Of Gusuesrs, for iuvestigation © = 00 | troller, for $490,000 4% refunding bonds. Den 
Gaiman... 3 1002 30.000 . howl ne 1908. “yoy oon at the 
aS OE ; a+ onl of Commerce, New York City. 
apasvonset Gain todatianin pale. 3 ieee "800 Aug. 1, 1928, Certified check for 8¢ of the value of ’ 
J——— MES AS a RE $127,000 | bid for required. These bonds were off as 81¢ per cents 


In addition to the above bonds the following revenue bonds 
(temporary securities) were issued : 
$3,576,000 55, BMs and 4% general revenue bonds sold to various parties. Due 

146/000 as special Fevenue ponds sold to outside parties. Parable 1908. 

Bond ering.—Proposals will be received until 2 P. m., 
July 22, 1908, by Edward M. Grout, City Comptroller, for 
$3,500,000 334% gold corporate stock, as follows : 
$2,500,000 334% stock for Rapid Transit Ratlroad. Maturity, Nov. 1,1952. This 

will make #30,500,000 of such bonds issued to date. 
1,000,000 334% stock for street and park openings. Maturity, Nov. 1, 1952. 

All the above bonds are exempt from taxation except for 
State purposes. Interest will be payable May 1 and Nov. 1. 
Either money or a certified check drawn to the order of the 
Ci —— upon one of the State or national banks 
= i ork City for 2¢ of the par value of the stock bid 

‘or must accompany proposals. 

The condition that the bidder will accept only the whole 
amount of the stock bid for by him and not any part thereof is 
contrary to the provisions of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof. 

Orlando, Fla.—Sond Saie,—This city has sold an issue of 
$25,000 5% refunding bonds to Robinson-Humphrey Co. of 
Atlanta, i Denomination, $500. Date, June 1, 1903, 
Interest, -annual, Maturity, June 1, 1933. 

Passaic Valley Sewerage District, N. J.—Bonds Author- 
ized.—The P c Valley, District Sewerage Commission, at a 
m held in Newark on July 7, passed a resolution to 
igsne $1,000,000 bonds for the purpose of beginning the work 
of constructing a trunk sewer from Paterson to New York 
Bay at Bayonne. The estimated cost of the sewer is $9,000,- 
000, It is expected that the action of theCo on W 
attacked by the authorities of the city of Paterson, who claim 
that the sewerage of that city is rapidly carried away by the 
current, and not having the same interest as those further 
down the stream, they do not want to pay their share of the 


Payson, Utah.—No Bonds Voted.—Some of the papers 
recently stated that this city had voted to issue $150,000 
electric-light-plant-improvement bonds. We are informed 
by the City Treasurer that this statement is incorrect as no 
bonds have been voted. 

Pease Township (P. 0. Martin’s Ferry), Ohio.—Bond 
Offering.—Pro will be received until 12 M., Aug. 8, by 
the Township tees, for $20,000 5¢ road bonds, Denom- 
ination, $500, Interest March 1 and September 1. Maturity 
$1,000 each six months from March 1, 1905, to Sept. 1, 1911, 
inclusive, and $1,500 each six months from March 1, 1912, to 

. 1, 1918, inclusive. W. G. ri, is Township Clerk. 
‘ensacola, Fla.—Bonds Voted.—The following bonds were 
authorized at the election held July 2: 
$250,000 water-works bonds. Vote, 395 for and 102 against. 


200,000 sewerage bonds. Vote, 878 for and 104 against. 
200, ving Conds. Vote, 330 for and 128 against. 


Interest 4%, payable semi-annually in gold in Pensacola, 
Date of bonds, Oct, 1, 1903. Maturity, 50 years, one-tenth 
howe sy pea a to call by lot every five years. Date of sale 
not determined 


Pittsburgh (Pa.) Brashton Sub-School District (87th 
Ward).—ond Sale.—On June 29 the $48,000 4¢ 2514-year 
(average) bonds, described in V. 76, p. 1871, were awarded 
to Lawrence Barnum & Co., New York City, at 103 and in- 


terest. 

Reading, Pa.—Bond Offering.—Proposals will be received 
until 8 P. M., July 24, by Charles C. Weltmer, City Clerk, for 
$60,000 refunding bonds of $1,000 each, Certified check for 
5g, payable to Walter M. Tyson, City Treasurer, required. 

Roanoke, Va.—Bond Sale.—On June 27 $58,000 4¢ 30-year 
refunding bonds were awarded—$33,000 at par to the Na- 
tional Exchange Bank and the First National Bank of Roa- 
noke, bidding jointly, and $20,000 to the People’s National 
Bank of Roanoke, at 100°50. 

Rome, N. Y.—Bond Sale.—On June 80 $9,481 52 4¢ street- 
improvement bonds were awarded to the Oneida County 
Savings Bank at 100791. Denomination, eight of $1,000 
and four of $870 38 each. Date, July 1,1908. Interest annu- 


on June 15, but no bids were received. 

St. Louis, Mich.—Bonds Voted.—This city on Juney 
voted favorably on a proposition to issue $12,000 public-im. 
provement bonds. 

San Francisco, Cal.—Bond LElections.—The following 
resolution mine 3 for bond elections on Sept. 22 and Ost, 
6 passed the Board of Supervisors and has been signed by 
the Mayor: 

Whereas, There is on file in this Board a communication from th 
Registrar of Voters requesting that a date be fixed at an early date for 
the —— of holding the elections for the proposed bond issue for 

ublic improvements and the acquisition, by original construction, of 
© Geary Street Ry., in order to enable him to make preparations for 
the —— of said elections; Lays pov bes it 

Resolved, That it is the sense of this Board that the special election 
for the submission of a bond issue for public improvements, as 
vided by ordinance of this Board, be held on the 22d day of Septem. 
ber, 1903; and be it farther 

Resolved, That the special election for the submission of a bond 
issue for the acquisition of the Geary Street Ry., by original constras. 
tion, as provided by ordinance of this Board, be held on the ¢th day 
of October, 1903. 

Santa Ana (Cal.) School District.—Bond Election.—An 
election will be held in this place to vote on the question of 
iseuing $15,000 school-building bonds, 

Santa Barbara, Cal.—Bond Offering.—Pro 8 will be 
received until 5 Pp. M., July 16, by Alfred Davis, City Clerk, 
for the following bonds : 


$20,000 4}<% 1-40-year (serial) gold bridge bonds, in denomination of §500. Cer- 
tified check for 82, requir 
14,000 434% 1-40-year (serial) gold sewer bonds, in denomination of $850, Cer. 
tified check for $2,000 at pa 
40,000 434% 1-40- ae (serial) gold water-extension bonds, in denomination of 
$1,000, Certitied check for $4,000 required. 


Interest on above bonds will be payable semi-annually, 
Checks to be certified by some bank in California, 

Schenectady, N. Y.— Sale.—On July 7 the $140,000 44 
school and $40,000 4¢ fire-loan bonds described in V. 76, p. 
1871, were awarded to Farson, Leach & Co., New York, a 
104'1144, The bids were as follows: 

Farson, Leach & Co., N. Y.....104°1144 | Rhoades & Richmond, N. Y.....108% 
Jno. D. Bveritt & Co., N. Y.....104°08 | K. D. Shepard & Co.. N. Y.......08 
Geo. M. n, New York...... 104°07 N. W. Harris & Co., New York..108173 
Seasongood & Mayer, Cincin...103'69 | W. J. Hayes & Sons, Cleve...... wie 
N. W. Halsey & Co., N. Y.....-- 10353 |S. A. Kean, Chicago. #1010 

* Certified check did not this bid, 

Tne ‘Schenectady. Savings Bank offered 102 for $25,000 of 
the fire-loan bonds, 

Scotland Neck, N. C.—Bond Sale,—The $10,000 6¢ 5-2 
year (serial) electric-light bonds of this place and the 000 
6s 5-14-year (serial) bonds of the school district, deacribed in 
V. 76, p. 1424, were awarded on July 6 to W. 3. of 
Scotland Neck at 108°75. Following are the bids: 


W. S. Hassell, Scotland Neck...103°75 | F.M. Stafford & Co., Chat 'noogs.1018 
C, A. Webb & Co., Asheville....1U263 | J.D. Murphy & Co., Asheville. 101 
U. M. Ellinwood & Co., Chic..... 402°16 


Scotland Neck Graded School District, N. C.—Bond Sale 
—See Scotland Neck above. 
Scottdale, Westmoreland Coanty, Pa,—Bond Sale,—On 
June 29 the $40,000 4¢ funding and improvement bonds 4 
scribed in V. 76, p, 1424, were awarded to W. J. Hayes 
Sons, Cleveland, at par. Bond 
Scranton Poor District, Lackawanna County, Pa.— 
Sale.—On July 8 the $200,000 4 1- * (serial) gold oe 
ing bonds were awarded to the Title Guaranty & Trust Oo. 
Scranton at 100°67. Following are the bids: 
Title Guar. & Tr. Co., Scranton.$201,140 | Lamprecht Bros, Co., Cleve.$200,508 
Sea Cliff, N. Y.—Bonds Not Sold.—We are advised we 
owing to a delay in the passing of title to property, 7 
$9,350 bonds, proposals for which were asked until June 21, 
*Geattle School’ District No. 1, King County, Wash— 
eattle 00 rict No, 1, King 9 
Bond Election.— An election will be hela July 18 to vote c 
the question of iesuing 400,000 school-house bonds. 
Sharon, Pa.—Bond Offering.—Proposals received 
until 7:30 P, M. July 20, by Malin Ewing, Borough Seoretaty, 
for $80,000 4% 10-80 year (optional) sewer, street and fired® 
permenant bonds voted at the election held June 16. 
nation, $1,000, Date, Ans. 1, 1908, Interest ——— ‘ot 
at the office of the Borough Treasurer. Certified ch 
2¢ of the bonds bid for, payable to the Borough, required Oak: 
Shawnee County School District No. 102 (F. 97 voted 
ro acetate 
to issue $6,000 school- ng bon 
Sherman, Texas.—Bond Issues.—The $82,000 474% * 


.. 





ally on July 1. Maturity, one-fourth yearly on July 1 from 


to 1907, inclusive. 





and the $18,000 414% sewer bonds awarded last October 
N. W. Harris & or Chicago, have at last been approved 
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' 11, 1908.) 


and registered bY THO cining bonds of the two issues—§8,000 
— : —— been taken by the sinking 
funds a) School District.—Bond Of .—Propo- 

pe received notil 8 Pp. M., August 1, by E. 8. Briant, 
sals Board of Trustees, for $7,000 dg 5-20 year (op- 
Beorei#Y Jol bonds. Denomination, $500. Date, May 1, 
tional) soba check for $350, payable to W. L, Aldwell, 


1006. Orr, required. 

Treasnrenapton (N. Y.) Union Free School District No. 2. 
Bond Sale.—On July 7 the $7,500 4¢ bonds, described in V. 

71, p. 63, were awarded to the Southold Savings Bank at 101, 

Following are the bids: 


South ba, Neb.— Bond Offering.— Proposals will be re- 
ceived ones P. M., July 18, by 8. C. Shrigley, City Clerk, 
for $70,000 43¢% funding bonds. Denomination, $1,000. Date, 
Joly 1, 1908, Interest annually in New York City. Maturity 

Jy on July 1 $3,000 in even years and $4,000 in odd years. 
im ‘dg must be unconditional and must be accompanied by 
acertified check for $3,000, payable tothe City oi South 


Omaha. 
South Omaha (Neb.) School District.—Bond Offering.— 
saab wil f ob.) until 8 P. M., July 14, by Jay 
Secretary Board of Education, for $100,000 high- 
ol vailding bonds, Authority, election held July 28. 
ion, $1,000. Date, July 1, 1908. Interest (rate 
limited to 5¢) will be payable semi-annually in New York 
, Maturity, July 1, 1923, 
ringfleld, I11.—Bond Offering.— will be re- 
ceived until 8 P. M., July 15, by Harry H. Devereux, Mayor, 
and the Finance Committee, for $155,800 refunding bonds. 
Anthority, vote 174 to 45 at the election held June 18, 1903. 
Denomination, $1,000, except one bond for $800. Date, Sept. 
1,198, Interest, not exceeding 4%, a annually at the 
office of the State Treasurer. Maturity, Sept. 1, 1928, 
ringfleld, Minn.—Loan to be Negotiated with State.— 
ne is about to issue $4,500 bonds to pay up out- 
standing orders. We are advised that the loan will be ne- 
gotiated with the State. 


4 THE OHRONIOLE. 
— the State authorities and forwarded to the Spring Hope, N. C.—Bonds Voted.—This place by 8 vote 





107 


of 88 to 29 recently authorized the issuance of bonds for a 
graded school building. 

Stanford Township, I1].—Bonds Voted.—This township, 
it is stated, recently voted to issue bonds for a bridge over 
the Elm Creek. 

Suisun City, Cal.—Bond Sale,—The $25,000 5¢ 1-20-year 
(serial) gold water bonds offered but not sold on May 20 
have been placed at par with Gustav Sutro of San Fran- 


cisco, 

Two Rivera ( Wis.) School District.—Bond Election.—An 
election will bs held in this district to vote on the question 
of issuing $41,000 school- house bonds. 

Vau Zandt County, Texas.—Bonds Defeated.—This county 
on June 27 voted against the proposition to issue bonds for 
road and bridge pur . 

Wake County Ce 0. Raleigh), N. C.—Bids Rejected.— 

ond Sale.—All bids received July 1 for the $20,000 5¢ 20- 
year funding bonds were rejected and the bonds were 
awarded on July 6 to Seasongood & Mayer, Cincinnati, at 
106°55. For description of securities see V. 76, p. 1160. 

Wapakoneta, Ohio.—Bonds Voted.—This village on June 
28 voted to issue $11,000 deficiency bonds. 

Washington Township School District (P. 0. Colton), 
Henry County, Ohio.—Bond Sale.—On July 2 the $1,340 
6% bonds described in V. 76, p. 1320, were awarded to the 
Gibsonburg Banking Co. (the only bidder) at 100°447. 

Waubay (Town), Day County, 8S. Dak.—Bond Sale.—On 
June 80 the $7,000 5% 20-year water bonds described in V. 
76, p. 1425, were awarded to the State Permanent School 
Fund at par. Following aré the bids : 


State Permanent School Fund.100" | Kane & Co., Minneapolis........ 100°00 
B. A. Kean, CHicagos......-+-+00+ 100°10 


Weatherford (Texas) School District.—Bonds Defeated.— 
This district on June 20 voted against the issuance of bonds 
for a new school building. 

West Manchester, Ohio.—Bond Sale.— On July 6 the $17,- 
000 d water bonds described in V. 76, p. 1820, were awarded 
to the New First National Bank of Columbus. 

White Plains (Town), Westchester County, N. Y.—Bond 
Offering.—Proposals will be received until 7 P. M., Jaly 14, 
by Farrington M. Thompson, Town Supervisor, at the t- 
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SALE OF MUNICIPAL BONDS 


FOR THE LINE OF THE 


Cincinnati Southern Railway. 


Sealed proposals will be received at the office of the Board of Trustees of the Cincinnati Southern Rail- 
way until 12 o’clock noon of MUNDAY THE 3D DAY OF AUGUST, 1903, for the purchase of 500 coupon 
bonds, each of the face value of $1,000, bearing 3} per cent interest, issued by the Board of Trustees of 
the Cincinnati Southern Railway. 
These bonds are iesued in accordance with and under the provisions of an Act of the General Assembly 
of the State of Ohio, passed April 23, 1898 (93 O. L., 637), entitled “An Act supplementary to an Act relating 
to cities of the first class having a population exceeding one hundred anda fifty thousand inbabitants, passed 
May 4, 1869” (66 O. L., 80), and the resolution of the Board of Trustees of the Cincinnati Southern Railway, 
passed the 6th day of June, 1903. 
‘ The said bonds, being one of a series of $500,000 each, issued, or to be issued, each year, for a period of 

ve (5) years, under the corporate seal of said city, for money borrowed thereon in the aggregate vot to 
exceed ,000, authorized by the above Act to be borrowed by said Board of Trustees as a fund for 
bh y~] facilities and permanent betterments for the line of railway of the Cincinnati Southern Railway— 

e of railway owned by the said City of Cincinnati, and extending from the eaid city to the city of Chat- 
aoe —* State of Tennessee—and each bond is equally secured by a pledge of the faith of the said 
level b i nati, and a tax in addition to all other taxes for municipal purposes, which sbali be annually 
— y the Council or Board of Legislation of said city on the real and versonal property returned on the 

The toh sufficient to pay the interest and provide a sinking fund for their final redemption. 
payable Jak bave heretofore issued a manuscript bond to the amount of $500,000, of date July 1, 1902, 
which bond og 1965, and redeemable July 1, 1912, under aughority conferred by said Actof April 23, 1898 
fate, was ty on being offered to the Trustees of the Sinkin nd of Cincinnati, Ohio, under the laws of said 

the meee, and is now held by said Trustees of the Sinking Fund. 
at the bonds are to be issued under date of July 1, 1908, and are payable on tbe first day of July, 1965, 

wo America 0 Exchange Nationa! Bank, in New York City, with interest thereon at the rate of 3% per 
tation and jum, payable seini-annua'ly on the first days of January and Ju'y in each year, upon the presen- 
to principal and nee? as they severally mature, of the interest coupons attached thereto; payable both xs 
the City of Cin interest in lawful movey of the United States. Said bonds are redeemable at the option of 
principal ang cinnati on the first day 0 July, A.D. 1943, or at any time thereafter, upon payment of the 
of the accrued iaterest ; all of said bonds sre to be signed by the President of the Board of Trustees 
in 
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ig: 
Southern Railway, and attested by the Auditor of the City of Cincinnati, and reyistered 
his office, aad also to be registered in the office of the Trustees of the Sinking Fund of said city. 
the order ot the B: 
check shall inure to the be 
nefit of the city u 

wa a Fl te teke the bonds at the amount ba. ee eee — — 
bonds czeeee par and accrued interest to the day of delivery of the bonds will be accepted; the 
between the * to the buyer at the Third National Bank io tne City of Cincinnati on any busi day 

Bidders camer day of August and the 15th Day of August, 1903, 
Board of enclose their bids in sealed envelopes, and deposit the same with the Secretary of the 
Southern Railnee J the Cincionati Southern Railway, at the office of the Trustees of the Cincinnati 
or before the 3d ae) ry Fellows’ Temple, northwest corner Seventh and Elm streets, Cincinnati, Obio, on 
the nature of the ay e August, 1903, at 12 o’clock m.,and such sealed envelopes must have indorsed thereon 

All bids m: and the name and address of the bidder. 

Bids wil * meme the ———— of bonds bid for. 
bidders at the office of the Sa ef the 3d day of August, 1903, at 12 o’clock m., in the presence of the 


| 


rawn oo a national bank for the amount of 2 per cent of the amouot bid, 





. Trustees of the Cincinnati Southern Railway. 
nati Southern Rail, the printed forms furnished by the Secretary of the Board of Trustees of the Cincin- 


lway, as n h 
The Boara of Tra one others will be received. 
By istees of the Cincinnati Southern Railway reserves the right to reject any or all bids, 
direction di the Board of Trustees of the Cincinnati Southern Railway. . 
EDWARD A. FERGUSON, President. 
STANLEY FERGUSON, Secretary. 


INVESTMENT BONDS. 
SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 








— — — 
Blodget, Merritt & Co., 


RS 
6 Congress Street, Boston. 
36 Nassau STREET, NEW YORK. 


MATE, CITY & RAILROAD BONDS. 








joard of Trustees of the Cincinnati Southern Railway, must accompany each bid. This | 0 


S300,000 


Port of Portland, Ore., 
DRY DOCK BONDS. 


Proposals will be received at the office of the Port 
of Portiand, Room 666 Worcester Block, Portiand, 
Ore., until SATURDAY, JULY 25TH, 1903, AT 
4 O'CLOCK P.M., for the whole or any part of 
$800,000 of the bonds of The Port of Portland, 
Oregon, in denominations of $1,000 each, each to be 
dated July 1st, 1903, payable 30 years from date, 
and bearing interest at the rate of 4 per cent per 
annum, payable on the first days of January and 
July of each year, principal and interest payable in 
United States gold coin, at the office of the Treas- 
urer of The Port of Portland, in the City of Port- 
land, Oregon. 

The above bonds are issued for the purpose of 
acquiring a site for a drydock and preparing said 
site for the use of and constracting such drydock 
and are authorized by Sections | and 2 of an Act of 
the Legislative Assembly of the State of Oregon, 
filed in tbe office of the Secretary of State, February 
Sty, 1903, revising and amending certain former 
— — and incorporating The Port of 


land. 
Bids are invited for all or any portion of such 
bonds, aod bidders will submit an unconditional bid 
and accompany the same with a certitied 
some responsible bank in the City of Portland, Ore., 
equal to 5 per cent of the face value of the bonds 
bid tor, payasie to the order of tne Treasurer of 
Portland, as liquidated damages in case 
the bidder shall witbdraw his bid, or shal! fail or 
neglect to take and pay for, at the office of the 
Treasurer of said Port of Portland, any of the 
bonds aforesaid. should the same be awarded to him. 
The right to reject any and all bids is reserved. 
Proposals shou!d be marked “ Proposals for Port 
of Portiand Drydock Bonds,” and be addressed to 
RB. T. C. Stevens, Clerk, Port of Portland, Portiand, 


regon. 
Portiand, Ore., June 17th, 1903. 
By order of the Board of Commissioners of The 
Port of Portland, Oregon. 
JOHN DRISCOLL, Secretary. 








MacDonald, MoCoy & Co, 
@UMICIPAL AND CORPORATION 


BONDS. 


171 La Salle Street, Chicago. 
4 State Street, BOSTON. 








F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 





THE 


ern State Journal Building in White Plains, for $£0,000 4¢ 
road-improvement bonds. Denomination, $1, 7000, Interest, 
semi-annual, Maturity, July 1, 1982, Certified check on a 
State or national bank for 10s ‘of the par value of bonds re- 


quired, 

Wichita, Kan.—Bond Sale.—On June 15 this city sold to 
local banks $40,000 41¢¢ 1-40-year (serial) refunding bonds at 
par. Denomination, $1,000. Date, July 1, 1903. Interest, 
semi-annually. 

Wichita — Texas.—Bonds Voted—This county on 
June 27 voted to issue $10,000 road bonds. 

Wilbarger County, Texat.—Bonds Voted.—This county on 
June 27 voted to issue $10,000 road bonds, 

Winton Place, Ohio.— Award Postponed.—The award of 
the $45,000 4¢ sewer and the $3,000 4¢ street bonds, bids for 
which were received on June 30, was postponed. For de- 
scription of bonds see V. 76, p. 1320, . 

Woodbridge Township (N. J.) School District.—Bond 
Sale.—On July 6 the $13,000 5% coupon bonds described in 
V. 76, p. 1320, were awarded to the Perth Amboy Savings 
— at 105°192, ne are the bids : 

Perth Amboy Savings Inst’n....105°192 
Anthony Messino ‘5°00 


Jno, h. Everitt @ Co.. N. Y.. 04°25 
Dick & Robinson, New’ York. £108" 81 


Wood Lake, Yellow Medicine County, Minn.—Bond Offer- 
ing.—Proposals will be received until 8 P. M., July 23, by 
J. P. Hauck, Village Recorder. for $5,000 5¢ water- works 
bonds, Date, July 1, 1908. Interest, annual. Maturity, 
$1,000 year i. on May 1 in 1908 and from 1910 to 1913, inclue- 
ive. — ed check for 5¢ of the par value of ponds bid for 
requir 

consocket, R. 1.—Bond Sale.—The entire $800,000 4s 
bonds ($1L0,000 water, $100,(00 school and $100,000 city-hall) 
offered for sale on June 24 have been disposed of at private 
= Of these iseues $65,000 have been taken by local banks 
and $235,000 by Blake Bros. & Co., Boston, at a price 

7 to be above par. 

Wyandot County (P. O. Upper Sandusky), Ohio.—Bids 
Eujected—Bond Offering —The following bids, both of which 
were rejected, were received June 80 for the $i, 000 4% road- 


tae CHRONICLE. [Vou 1 


Weil, Roth & Co., Cincin. *Par | P. 8, Briggs & Co., Cing! 
Less $560 for bia blank bonds and attorney's fees. + Less §600f a 
and attorney‘s f 
The — have ordered the bonds 
as 5 per cents, bids to be received until July 80, - ~ 
Bond Offering.—Proposals will be received until 19 
28, by E. N. Halbedel, County Auditor, for $12,0¢ 
— bonds. Denomination, $480, D 
1908, Interest. semi-annually at the office of ¢ the 
Treasurer, Maturity, $2,400 yearly on October 1 fr 
to 1909, inclusive. Hither cash or a certified ¢ c: 
re uired. : 
yandotte County, Kan.—Bonds Authorized t 
ture,—By an Act of the State Legislature approved 
this county is authorized to issue the — 
bridges over the Kansas River in Kansas City: : 
rages toed for rime —— Segal 
80, doo bonds for bridge at Kansas Avenue. : 
76, *000 bonds for bride at Twelfth —— 
46 0 0 bonds for bridge at Wifth Stree 
40,000 bonas for bridge near site of oid Southern Bridge. 
60. 000 bonds for bridge near Kansas Avenue. 
50,000 bonds for bridge near site of old Turner Bridge, 4 
30, ‘000 bonds for bridge at Bonner Spripgs. Py 
Bonds are to carry not more than 414¢ interest, 
semi-annually. Maturity, one-tenth yearly, begin 
years after date of iseue, 
Yorktown, Texas.—Bonds Voted.—This 
voted to issue $10,000 water and bridge bon 
Youngstown, Ohio.— Bond Offering.—Proposals will 
ceived until 2 P. m., July 27, by Wm. I. Deviens City yr 
for the following bonds : 


$22,000 5% sanitary bonds, mastering *8 gee yearly on Oct. 1 from 19 
inclusive, and $2,00v Oct. 1, r 
8,500 54 garbawe-disposal bene Hg a $350 yearly on Oct. 1f 
1913, inciusive. 
475 * Hayes Avenuegrading bonds, maturing $96 yearly on @ 


to 1908, inclusive. 3 
OE ae are dated Aug. 8, 1908. Interest will be 
semi-annually at the office of the City Treasurer, 

chasers must be prepared to take the sak not 

August 8, the money to be delivered at one of the cif 

or at the office of the City er. A certified 

for 2¢ of the amount of bonds bid for must ¢ 








Ccom 











improvement bonds described in V. 76, p. 1873 








posals, which must be made for each block separat * 
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$300,000 


Port of Portland, Ore., 
REFUNDING BONDS. 


Proposals will be received at the office of The 
Port of Portiand, room ¢€6 Worcester Biock, Port- 
land, Or., until SATURDAY, JULY 25, 1903, AT 
4 O'CLOCK, P. M., for the whole or any part of 
$300,000 of the bonds of the Port of Portland, Ore- 
gon, in denominations of $1,000 each,each to be dated 
Juue il, 1908. Of said bonds, one-tenth, or $30,000, 
thereof, mature on June 1, 1904, andalike propor- 
tion and amount thereof on the first day of each 
succeeding June thereafter, until all shall nave 
matured, all bearing interest at the rate of 4 
percent per annum, payable on the first days of 
December end June of each year, principal and in- 

yable in United “tates gold coin at the office 

reasurer of the Port of Portiand, in the City 

These are HKefunding Bonds and 

are authorized ‘by Sections 1 and 2 of an Act of the 
Legislative ‘Aseembiy of the State of Oregon filed in 
the office of the Secretary of —— February 26, 
1 revising and —— certain former Acts es- 

tablishing and ineo og The Port of Portland. 

Bids are invited : or all < or any portion of 

—— bidders will submit an unconditi 


such 
ional 
heck 
land, 





or payable to the order of the — 
f Portiand, as liquidated damag 
—_ b png - w his bid or shall 2 ‘ail 
gy! for, at the office of the 
Of sat Port 2 ortland, any of the bonds 
oresat ould the same be awarded to him 
The aid, 8 to reject any and all bids is reserved. 
Proposals should be marked ‘ —— sals for Port 
of Portland Refunding Bonds, ” a) ad 
E. T, C. Stevens, Clerk, Port of Portland. Portland, 
Portland, Or., June 17, 1903 
By order of the Board of Commissioners of The 
Port of Portland, Portiand, 
JOHN DRISCOLL, Secretary. 


MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 
E.H. ROLLINS & SONS, 
BOSTON. 
Denver. Chicago. San Francisco. 
MUNICIPAL BONDS. 
E. C. STANWOOD. & Co.., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 











nei RUdOIph Kleybolte & Go. 





850,000 


PARISH OF CADDO, LA., 
BONDS. 


Police Jury Room, 
Shreveport, La, June 18, 1908, 

Sealed proposals will be received at this office 
until 10 A.M. OF JULY 23, 1008 (at which time 
they will be opened in public meeting of the police 
jury). for the purchase of the following-described 
bonds of the Parish of Caddo, La.: $50,000 00 in the 
bonds of the Parish of Caddo, of which amount 
$30,000 00 is forthe purpose of building and Bo ma 
pleting a Ry for Caddo Parish and $20,000 a 
fanding $20,000 00 of bonds issued in 1876 and m 
turing April, 1896, of the par velue of $1, my ‘each, 
with interest at the rate of 4 per cent per annum, 
payable ————— in the City of New Yorn, at 
ay American menange National Bank, said bonds 

we Beet Gate of Seay 5. 1908. 

Bids to be accompanied with a ao ag. check for 
6 per cent of the amount of each bid. No bid for 
less than par value will be entertasned, the —— 
jury reserving the right 54 reject any and all bids, 

+ KEITH, Erections. 

F DURINGER, Clerk 








BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 


Interest Paid on Daily and Time Deposits. 
INVESTMENT BONDS 
OF 
Municipalities, 


Railroads and Corporations, 


Suitabie for Savings Banks, Hstates, Trust 
Funds and conservative private investors. 


Write for Oirewar. 


MASON, LEWIS & CO. 
BANKERS. 
Chicago. Philadelphia. 


Kansas Municipal Bonds 
Bought and Seld. 
D. H. MARTIN, Topeka, Kan, 





Boston. 








J. F. WILD & Of 


-BANKERS, 


Indianapolis, Ind, q 


HIGH-GRADE 


MUNICIPAL, 


CORPORATION, | 


RA J 


BONDS. 


Indiana Bonds and Local §# 
a Specialty. 





FARSON LEACH & 
Public Securities, 


OHICAGO. 


NEW YORK. 


PHILADELPHIA. 





T. B. POTTER 


MUNICIPAL and 
CORPORATION 


* 


172 Washizgton Sti 


CHICAGO, - 


LIST ON APPLICATIO 





SECURE BANK vAUI 


QENUINE 
WELDED CHROME STEEL 


FOR SAFES, VA 
Cannot be Sawed, Cut or Drilled, 
Burglar 


Proot. 


CHROME STEEL we de 


Kent Ave., Keap and 
Sale Man’f’ers in the U.8. 


BROOKL 

















er 
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